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PRIME, ABOVE-PRIME SEGMENTS DRIVE GROWTH

Retail loan originations rise
15% on strong demand

AJAY RAMANATHAN
Mumbai, November 2

RETAILLOAN ORIGINATIONS
rose 15% year-on-year (y-o0-y)
in the second quarter of FY23
as consumption-led demand
remained strong, TransUnion
CIBILsaid in areport.

Originations area measure
of newaccounts opened.

“The latest CMI indicates
financial stabilitywith healthy
retail credit growth and
broadly stable delinquency
levels,even though a few pock-
ets show signs of risk build-
up,” TransUnion CIBIL manag-
ing director and chief
executive officer Rajesh Kumar
said, adding that India’s large
young population, and low
credit penetration in the new-
to credit segment, provide
huge untapped potential for
accelerating credit growthand
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financial inclusion.

The report has been pre-
pared on the basis of credit
market indicators. These are a
measure of data elements that
are summarised on a monthly
basis to analyse credit market
health.

These indicators include
demand, supply, consumer

behaviour,and performance.
Personal loan origination
volumes rose 22% y-o-y in
April-June, the highest among
categories, data showed. In
terms of value, personal loan
originations rose 12% y-o-y.
Similarly, consumerloan orig-
inationsrose 20% fromayear-
ago period in terms of value,

and 13% in terms of volume.

Additionally, two-wheeler
loans and property loans also
witnessed a strong growth in
originations.

Consumers up to the age of
35 constitute 51% of origina-
tions. Metros comprise around
229% of volumes,whereas rural
and semi-urban areas consti-
tute 59% of volumes.

Prime and above-prime
customer segments comprise
56% of loan originations. The
new-to-credit segment com-
prised 15% of originations as
on June 30, lower than 19% a
year ago. Similarly, loan
approval rates to the new-to-
credit segment fell 23% as on
June 30 from 29% a year ago.

In recent times, RBI has
expressed concerns over the
risks associated with the unse-
cured loan portfolio of the
overall banking industry.

LIC Housing targets X500-cr recovery

SACHIN KUMAR
Mumbai, November 2

LIC HOUSING FINANCE, the
largest housing finance com-
pany, expects to recover
around ¥400-500 crore from
badloansinthe current finan-
cial year. The company will
aggressively use measures
such as one time settlement
(OTS), and has approached
asset reconstruction compa-

nies to boost the recovery
process.

“We are in talks with some
big delinquent borrowers,
especially on project loans
side. They have evinced inter-
est in OTS, which we are fol-
lowing up,” said Tribhuwan
Adhikari, MD and CEOQ, in an
earnings call on Thursday.“We
expect around <400-500
crore of sticky and lumpy
loans to be resolved in the

coming quarters.”

LIC Housing Finance
expectsits netinterest margin
(NIM) to moderate in the com-
ing quarter. The company was
able to expand the NIM in the
past quarters and the margins
reached a peak of 3.41%,
much above the guidance, in
the first quarter of the current
financial year. In the second
quarter, the NIM stood at
3.04%, against 1.78% in the

year-ago period.

The management feels the
NIM of more than 3% is
unsustainable and expectsit to
moderate. “Our guidance (for
NIM) was in the range of 2.5-
2.6%. We still maintain that
guidanceand should beable to
be in the range of 2.6-2.8% in
the current financial year,”
said Adhikari.

The company is bullish
aboutloan growth and expects

disbursements toincrease.

Its sanction-to-disburse-

FROM THE FRONT PAGE "

THIS MEANS that unless oil
prices spike to over $100/bar-
rel for the remainder of H2,
which could necessitate an
excise duty cut that would
impact excise revenues, the
government’s fiscal deficit tar-
get faces absolutely no pres-
sure,and itwould be contained
within the targeted 5.9% of
GDPin FY24,the official said.

Even though the special
capex loan disbursements to
statesin FY24 are being front-
loaded, it could reach around
X1 trillion by the end of FY24
from about %0.54 trillion in
H1.This could lead toa savings
of %0.3 trillion from the Bud-
get outlay of 1.3 trillion,
largely due to the conditions
that may not be fully met by
some states.

Similarly, the Centre’s plan
to go for a staggered capital
infusionin the three state-run
oil marketing companies
(OMCs) would mean only a
portion of 30,000 crore ear-
marked for the purpose would
be utilisedin FY24 due to their
better finances.

These savings will not nec-

Govt may rejig ¥2.5-trn spending
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scheme forthe urban poorand
middle class. Under the
scheme, around 10,000-
crore expenditure could be
incurredin FY24.Ahead of the
general elections in April-May,
the Centre is also likely to
extend the free grains scheme
byanothersix months till June
nextyear,which willbearound
12,500 crore.

Among others, there is a
possibility that the Centre may
increase the income support to
farmers under the PM-Kisan
scheme by ¥2,000-3,000 per
farmer household from
36,000 now,and besides step-
ping up procurement under
the minimum support price
(MSP) to ensure that rural
income levels don’t fall in real
terms.Suchanincreasein PM-
Kisan could cost the exchequer
%20,000-30,000 crore in
FY24.

A potentially higher nomi-
nal GDP growth and buoyant
revenues could also help the
government reportalower fis-
cal deficit number than 5.9%
if everything else remains
unchanged.The government’s

JLR to fast-track
Tatas’ global EV

launch plan

THIS WILL accelerate TPEM’s
adoption of software over the
air, features over the air, safety
(5-star EuroNCAP) and ultra-
fast charging technologies for
high performance vehicles.
Tata Motors had devised a
step-by-step plan for the EV
segment. The first-generation
(current generation) EV prod-
ucts are essentially those
which have been converted
from petrol/diesel. The
upcoming — Generation 2 —
arethosewhichare BEVbutare
flexible to have petrol/diesel
offerings. But Generation 3
products are exclusively EV.
“We went around looking
atvarious available platforms.
Werealised that fora premium
pure electric vehicle, which is
what Avinya is all about, the
EMA architecture is a perfect
fit,’Balajiadded.

Satcom spectrum
allocation, OTT
rules set to be
delayed

LASTMONTH,as manyas 129
startup founders, including
Paytm's Vijay Shekhar Sharma,
Zerodha’s Nithin Kamath,
PhonePe's Sameer Nigam,
Razorpay's Harshil Mathur,
Toppr’s Zishaan Hayath, urged
Trai tonotaccept any demand
by telcos to charge network
fees from OTT apps or specify
any sort of revenue sharing
mechanism between OTT and
telcos.

The startup founders said
such a move would affect the
net neutrality principles that

entered into definitive agree-
ments for the transaction.

Kotak General Insurance
will cease to be a subsidiary of
Kotak Mahindra Bank once
Zurich Insurance acquires the
519% stake.“Kotak Mahindra
Group’s pan-India ‘phygital’
distribution presence and
Zurich’s distinct global capa-
bilities in digital assets, B2B
and B2C formats has potential
to create a transformational
‘digical’ impact for the Kotak
General Insurance franchise,”
says Dipak Gupta, MD and
CEO, Kotak Mahindra Bank.

The transaction between
these entities is subject to
approvals from the Reserve
Bank of India (RBI), Irdai and
Competition Commission of
India (CCI).

Zurich Insurance, a sub-
sidiary of Zurich Insurance
group, caters to people and
businesses in more than 200
countries and territories.
Zurich Insurance Group is
listed on the SIX Swiss
Exchange.

“The alliance marks a sig-
nificant step forward in fur-
ther implementing our strat-
egy to deepen insurance
penetration in India with an
appropriate combination of
technology, scale and a tangi-
ble commitment to the cus-
tomer,” Gaurang Shah, chair-
man, Kotak Mahindra General
Insurance, said.

Zurich Insurance Asia
Pacific CEO Tulsi Naidu noted
that this partnership canbring
strong innovation, know-how
and excellent customer expe-
riences to the Indian general
insurance market.

Hotel rates go
through the roof
ahead of Cup semis
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said.

Forthosewho are not trav-
eling for cricket matches, it is
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2023
chise of around 1,780

[R in Mn.) except Earnings per share]

Quarter Ended Talf Yoor Ended Quarter Ended interegted bidders qre adviseq to Iogop to website https:{/l.(pp.p.kgrnataka.gov.in or coptact branches. attention on their television
Particulars 30" September, 2023 30" September, 2023| 30" September, 2022 the office of undersigned during working hours. For participating in the above tender bidder Kotak Mahindra and mobilescreens duringthe
(Unaudited) (Unaudited) (Unaudited) needs to be registered in e-procurement portal. igank, Kotak ngneFﬂ Cric.:ke(’; V\frldf%-up lthbat hgs
Tofal Income fom operations TETTaA | 380225 723507 _ Sd/- General Manager (Tech)| | Insurance and Zurich — excited the official broad-
(before tax, Exceptional and/or Extraordinary items) 766.0 1,774.2 48.8 €dia Industry Sources say
Net Profit / (Loss) for the period before tax ' Eha:hlo—seqo?d Sipotfclllrates
i i i or the semi-final matches on
aterExceptnal anor Etraorinary fems) INFORMED TECHNOLOGIES INDIA LIMITED forthe sem-final matches on
after Exceptional and/or Extraordinary items 524.5 1,249.8 0.1 3 : GIH-LEQQlHBMH1QSEPLEﬂ11 _I.'IL'I1 30 lakh from 15 lakh for
( P Y ftoms) ' (©1) Registered Office: Nirmal, 20th Floor, Nariman Point, Mumbai 400 021 Tel # +91 22 2202 3055/66 : -
Total Comprehensive Income for the period 537.7 1,309.1 98.4 g . ot Sooks, : ' - _ last-minute buyers.While the
Equity Share Capital 470 4 470 4 470 4 Fax# +91 22 2204 3162 Email: itil_investor@informed-tech.com Webiste:- www.informed-tech.com 10-second spot ad rate for the
“Reserves (excluding revaluation reserves ) : : EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND final match, if India makes it
arnings per share (of Re. 1 eac TH o the final round of the tour-
Bacic ( ) 1.01 258 0.02 HALF YEAR ENDED 30" SEPTEMBER, 2023 nament, will be closer to T40-
Diluted : 1.01 2.58 0.02 45 lakh per10 seconds.
Earnings per share (after extraordinary items) STANDALONE CONSOLIMATED Disney Star on Thursday
(of Re- T each et O o s | Sosons | s sad that it saw 80 millon
Basic : 1.01 2.58 0.02 (Unaudited) | (Unasdited) | (Unaudited) | (Unaudited) | (Unaudited) concurrent viewers tune into
Diluted : 1.01 2.58 0.02 Total income from operations (net) 132 56 308.16 161.95 132.56 |  308.16 TV to watch the India versus
Notes: Met Profit /{Loss) for the period 17.45 102.04 4347 17.45 102.04 New Zealand match on Octo-

(before Tax and Exceptional items)

Mel PrafitiLoss) for the period

(before tax and after Exceptional items)
Met ProfitiLoss) for the perod

{afier tax and after Exceplional tems)

Total Comprehensive Income for the period
[Comprizing ProfitiLoss) for the period (after tax)
and Other Comprahensive income (after tax)]

Paid-up equity shara capital

ber 22. Quoting Broadcast
Audience Research Council of
India (BARC) data, the broad-
caster said that this was the
highest peak concurrency
garnered forthe 2023 edition,
followed by the India vs Pak-
istan match on October 14

1. The results for the quarter and half year ended 30th September, 2023 have been subjected to Limited Review by
the Statutory Auditors in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 01st November, 2023.

3. Reserves (excluding revaluation reserves) are stated as at 31st March, 2023 is Rs. 11,299.2 Mn and as at 31st
March, 2022 isRs. 10,275.1 Mn

4. The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
relation to the Standalone Results are as follows:

17.45 102.04 43.47 42.48 130.03

0.06 8577 44 24 34,09 13.76

4792 123.04 83,50 72.95 151.03

416.91 416.91 416,91 416.91 416.91

e = (: iz '\:”') (Face Value of Rs. 10/- per share) registering 75.5 million con-
. mQuarter Ended tha ear Ende A uarter Ende Reserves and Surplus (excluding current viewers

Particulars 30" September, 2023 30" September, 2023 30" September, 2022 Revaluation Reserve) as shown in the audited « Aditi . to th |
Turnover 5,541.4 12,788.4 3,643.1 balance sheet of previous year 1 addition to the peak
Net Profit / (Loss) for the period Eamings Per Shara (of Rs, 10/- each) concurrency, the tournament
(before tax, Exceptional and/or Extraordinary items) 428.2 1,097.5 192.8 Basic - 0.24 2 08 1.08 0 84 273 1.44 h.as. garneFed a total of 182
Net Profit / (Loss) for the period before tax Diluted: 0.24 2.06 1.06 0.84 273 1.44 billion minutes of watch-
(after Exceptional and/or Extraordinary items) 428.2 1,097.5 192.8 Note: time, indicating a 22%
Net Profit / (Loss) for the period after tax 1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the g(l;(.)yth Siﬁlpared tothe 2319
{after.Excepiional.andiorExiraordinanitems) 258.2 Llled 140.2 SEBI (Listing Obligations and Disclosure Requirements) Ragulations, 2015. The full format of the unaudited Financial Results edition, the company said in

a statement.

The broadcaster further
said that total viewership for
thelive broadcast of the World
Cup had crossed 400 million
viewers in the first 26
matches of the tournament.

5. The above is an extract of the detailed format of the Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the Quarterly Financial Results are available on the Stock Exchanges website [www.bseindia.com],
[www.nseindia.com] and company's website [www.thomascook.in].

for the Quarter and Half Year ended 30th September, 2023 is available on the Stock Exchange website (www beseindia.com)
and on the Company's website.
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Extract of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2023 — 30.0%.3033 | 30.08.3033 | 30.0%.303% | 30.0%.3033 | 30.0%.303% | 3%.03.3033
(Rin Crore Tsft Huerett | Al Wuerelt | O @ueiet | AS @Ol | A0 Wgerer | TS @uere
Sr. | Particulars Quarter Quarter Quarter Half Half Year ﬁm—@ ﬁrmg"r ﬁ"’"’&ﬁ q[%-:' q-%a
No. Ended Ended Ended Year Ended | Year Ended Ended kil kil el ad
30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 srETaiiem | smuifye | sreemuiiie | sreemfiiE | seemfiie | demiiie
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) WWW UY,8¢%.%3 LR, %¥¢R.&& UR,L00.4R | 2,24,802.4% | £,33,300.4% | R,¥3,34R.8R
1 | Revenue from operations 343.00 936.09 165.09 1,279.09 409.76 2,252.26 FreEeeTe Freaes T/ (drer) 24R. 08 2,0%8.84 2,E3%.UY 3,008 85 2%, 460,04 2¢,%3%.¢5
2 | Profit before tax 1142 192.92 4827 304.34 124.22 795.27 . e S o e e
. (T 3TMT STTaTETCHeR STefE)
3 | Profit after tax 7264 133.69 67.03 206.33 110.33 620.60
4 | Profit after Tax (After Non Controlling Interest) 66.80 124.94 54.96 191.74 10051 571.39 SHrATadTETS] g fedes T/ (dier) (&,93%.2%) 2,L44.3 ,EOUR| (¥,6C3.0R) | W,u%2.3¢ | 34,3349
5 | Total Comprehensive Income 72.92 134.06 66.82 206.98 109.94 621.73 (STW'IETHEE El'ﬁﬁw)
6 | Total Comprehensive Income (After Non Controllingg\terest) 67.08 125.31 5475 192.39 100.12 572.52 FreTaEiETd! U Fedes T/ (dler) (&,42%.28) LRY.LY 2,3%9.08 [ (Y4,R¢&.32) R,0%%.08§ ¢,084.3Y
7 | Paid-up Equity Share Capital (face value per share: %5 ) 139.02 139.01 139.01 139.02 139.01 139.01
8 | Eamings Per Share (*Not Annualised) (Amount in INR) WWWTE ¢ (o2e03u) | (RE¥6.C8) | (R,228.88) | (3,833.30) | (,002.03) | (4, 602.0%)
(@) Basic ®) 240° 45" 198" 6.90° 362" 2055 (PremarefiaTd! 1/ (dter) (i) Ao
(b) Diluted @) 240° 450" 198 6.90° 362" 2055 T HAGHT IeqH (RUTR) o6)
Key numbers of Audited Standalone Financial Results WU TS HHATT Wigasd 2,338.3% 2,338.3% 2,332.3% 2,338.3% 2,33¢.3% 2,3%8.3%
(% in Crore) (gﬁ:ﬁ]ﬁ? 2 gfa wm)
Sr. | Particulars Quarter Quarter Quarter Half Half Year
No. Ended Ended Ended | YearEnded | YearEnded | Ended Tl (FreifeRd el sez) S 8,0%,843.%0
30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 STfriseR ST
— — (U"a;gj:es‘é) (U"a;g;‘;g) (U"a:‘;iztezdz) (U"aggi‘?;) (U"a;gé‘gg) (':”1“;;98‘; 2 o CE,M0b.43 | R6,R3U.ER | £,0%,6¢0.8% | (E&,466.43 | §,0%,LL0.0% | §,00 ¥ER.WR
evenue rrom Operations 8 A 8 . ! s A =
2 | Profit before tax 151.37 158.11 151.96 300.48 338.57 830.54 @ S Hwd w 008 °.8% °.&3 0.8 °-&3 °-8%
3 | Profit after tax 122.76 12134 118.89 24410 259.40 655.67 RINRERIUPIGIE
4 | Paid-up Equity Share Capital (face value per share: Z5) 139.02 139.01 139.01 139.02 139.01 139.01 TRt X ¢ =ft wervg wfd wm et (4.00) 043 2.% (¥.48) .80 9.2
| Rt ) o980 | 1006773 | 58 | fL1910 | U6 | Do (STt (ST Tl
et wol s . A . s X y . s X A .
7 | Gross Debt 983022 | 755649 | 535996 | 983022 | 535096 | 640010 eI X % < wifiregd sfd wm s (4.00) °.43 8.R¥ (¥.4%) 8o o2
8 | Debt Equily Ratio (Nef) 061 056 0.1 061 0.15 0.42 (Sraitieh) i (STYTETeH STefi-)
9 | Earnings Per Share ("Not Annualised) (Amount in INR) IEEE I CLICERVCICf 2,33¢.04 2,33¢.04 R,0%§.00 2,33¢.0Y 3,0%§.00 R,0%§.00
(a) Basic ) 442" 446" 4.28" 8.78" 9.33* 2358 e S_——
(b) Diluted ) 441% 4.46* 4.28* 8.78* 9.33* 2358 @’? }i{ﬁ 0.3 °-¥% 3.2% °- 3R 323 2.8
70 | Debt Service Coverage Ratio (DSCR) 148 020 020 156 047 081 SeE Hfoed Foats AIA 244 %32 %% %o.¥¢ 8.8
11 | Interest Service Coverage Ratio (ISCR) 1.48 1.66 2.46 1.56 2.81 2.92 ag:
By Order of the Board Teft (fafeen afe arqt feraaiom famied) Tgaierma, 2034 =1 TIATM 33 7101 TgIeH YR il T2ieh TaeiaaH e HIgl shaledl 3o TR,
For Gidrrej(;rerer:iesolfirmited o3 Toft et fourel /e wfg-and sife "3 U1 Tt ferfa E‘F""q e quefiera fereommen aia T 3aW 3R, 3o AW, RoR3 TSt
Sdl- U feamdiandt stfera i wehfaa frsaat=r Tut foraor weier wamisE=a Je@mEed, (www.nseindia.com/www.bseindia.com) ST st
Place: Mumbai Pirojsha Godrej TS (www tatasteel.com) 3T IUTTH TR,
Date: November 02, 2023 Executive Chairperson Aa. ?bﬁ ;ﬁaq FITE et
Note: Ted hEdwR TfeRr smfr SRR FATeH AT
(a) Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and 52(4) of the SEBI (Listing Obligations and SYIEATIEIT =T E—@%‘;ﬁg it
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites viz. www.bseindia.com and . .
www.nseindia.com. The same is also available on the Company's website viz. www.godrejproperties.com H—wl'g: 2 lege, 2033 TATA STEEL
(b)  For the item referred in sub clause (i) to (q) of the Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , the pertinent disclosures
have made to BSE Ltd. and can be accessed on www.bseindia.com
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