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Thomas Cook India Group wins double recognition at the prestigious
Adam Smith Awards Asia 2025
Highly Commended for Best Risk Management Solution & Best Investing
Solution

o Treasury Today’s Adam Smith Awards Asia are recognised as the industry benchmark for
corporate treasury achievement

Mumbai, September 24, 2025: Thomas Cook (India) Limited, India’s leading omnichannel travel services
company, has been recognised at the Adam Smith Awards Asia 2025, the region’s most prestigious
benchmark for corporate treasury achievement. The Group has been named Highly Commended Winner
in two categories — Best Risk Management Solution and Best Investing Solution.

Now in its 12th year, the Adam Smith Awards Asia are universally regarded as the ultimate industry
benchmark for corporate treasury achievement. This year saw a record standard of submissions from
across the region, with Thomas Cook India Group’s entries standing out for their measurable impact and
innovative approach.

These accolades celebrate Thomas Cook India’s commitment to innovation, strategic foresight, and
excellence in treasury practices. In line with Treasury Today Group’s tradition, the company’s award-
winning entries for Best Investing Solution as well as Best Risk Management solution will also be
featured in an upcoming case study series. Developed in partnership with Bank of America, State Bank of
India and Indusind Bank, the investment solution highlights Thomas Cook India Group’s collaborative
approach to creating impactful investing practices that deliver measurable results. The Risk Management
award is for the overhaul in the approach at risk assessment, management and monitoring adopted by the
Foreign Exchange Dealing Room Mid office (DMO) and the Treasury Mid Office (TMO).

The awards ceremony will be held at a black-tie gala dinner at the Four Seasons Hotel, Singapore, on
Monday, November 10, 2025, celebrating the best practices in corporate treasury across Asia.

Mahesh lyer, Managing Director and Chief Executive Officer, Thomas Cook (India) Limited said, “We
are truly honoured to be recognised by the Treasury Today Group at the Adam Smith Awards Asia 2025
with dual commendations for Best Risk Management and Best Investing Solution. These awards are a
powerful endorsement of the core principles that drive our financial strateqgy — disciplined risk
management and innovative investing. At Thomas Cook India, these aren’t just financial practices, they’re
enablers of trust, resilience and growth for our stakeholders. I'm proud of our teams for their commitment
to excellence and grateful to our banking partners for their collaboration in bringing these solutions to life.
It’s a privilege to have our efforts recognised on such a prestigious global platform.”

This recognition underscores Thomas Cook India’s continued leadership in building innovative, resilient
financial practices that support sustainable growth for its stakeholders.

The Adam Smith Awards Asia are organised by Treasury Today Group, with winners selected by an
independent panel based on measurable impact and best practices.

About Thomas Cook (India) Limited:

Set up in 1881, Thomas Cook (India) Limited (TCIL) is the leading omnichannel travel company in the country offering a
broad spectrum of services including Foreign Exchange, Corporate Travel, MICE, Leisure Travel, Value Added Services,
and Visa Services. It operates leading B2C and B2B brands including Thomas Cook, SOTC, TCI, SITA, Asian Trails, Allied
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TPro, Australian Tours Management, Desert Adventures, Travel Circle International Limited (TCI &), Sterling Holiday
Resorts Limited, Distant Frontiers, TC Tours, Digiphoto Entertainment Imaging (DEI), Go Vacation, Private Safaris East &
South Africa.

As one of the largest travel service provider networks headquartered in the Asia-Pacific region, The Thomas Cook India
Group spans 28 countries across 5 continents.

TCIL has been felicitated with Outbound Travel Operator of the Year (2024) and MICE Travel Operator of the Year (2024 &
2023) at The Economic Times Travel & Tourism Annual Awards, MICE Travel Agency (Outbound) at the Economic Times
MICE & Wedding Tourism Awards 2024, 'Masters of Risk - Travel & Hospitality' at India Risk Management Awards 2024,
MICE Tour Operator of the Year - Outbound at SATTE 2024, Best Tour Operator at India Travel Awards North 2023, winner
of the Corporate Citizen Award (Travel Tourism & Hospitality) at the Corporate Citizen Conclave & Award 2023, The
Outbound Tour Operator of the Year 2022 at the SATTE Awards, IAMAI India Digital Awards 2022, CNBC-TV18 & ICICI
Lombard India Risk Management Award - Travel & Leisure Category 2022 & 2021, CIO100 Award for digital innovation
2022.

CRISIL has upgraded the rating on debt programs and bank facilities of TCIL - ‘CRISIL AA/Stable’ on the long-term bank
facilities of TCIL and ‘CRISIL A1+’ rating on the short-term bank facilities and short- term debt of the company.

For more information, please visit www.thomascook.in

Fairbridge Capital (Mauritius) Limited, a subsidiary of Fairfax Financial Holdings Limited, is the promoter of TCIL with a
shareholding of 63.83% of its paid-up capital.

About Fairfax Financial Holdings Limited:

Fairfax Financial Holdings Limited is a holding company which, through its subsidiaries, is engaged in property and casualty
insurance and reinsurance and associated investment management. Founded in 1985 by the present Chairman and Chief
Executive Officer, Mr. V. Prem Watsa, the company is headquartered in Toronto, Canada. Its common shares are listed on
the Toronto Stock Exchange under the symbol FFH and in U.S. dollars under the symbol FFH.U.

About Subsidiaries of Thomas Cook (India) Limited:

Sterling Holiday Resorts Limited

Sterling Holiday Resorts Limited Sterling Holiday Resorts Limited, a wholly owned subsidiary of TCIL is a leading leisure
hospitality company with over 60 resorts, hotels and retreats across 54 locations in India covering hills, beaches, jungles,
waterfront, adventure, heritage, pilgrimage and drive-to locations. Sterling provides a variety of offerings: Leisure holidays
through FIT packages, Meetings & Conferences, Weddings, Reunions, Picnics and Holidays.

SOTC Travel Limited

SOTC Travel Limited is a step-down subsidiary of Fairfax Financial Holdings held through its Indian listed subsidiary,
Thomas Cook (India) Limited (TCIL). SOTC Travel is a leading omnichannel travel and tourism company active across
various travel segments including Leisure Travel, Incentive Travel and Business Travel.

Established in 1949, SOTC is an Indian-grown brand with a legacy of over 75 years. Since then, it has escorted millions of
travellers across the globe to various destinations around the globe. The Company firmly believes that today, ‘No one
understands the Indian Traveller better than SOTC'.

Travel Corporation (India) Limited

Travel Corporation (India) Limited (TCI) (operating brands Sita, TCl and Distant Frontiers) a wholly owned subsidiary of
TCIL, is the leading Destination Management Company in India that offers tailor-made travel and related services to India,
Nepal, Bhutan and Sri Lanka.

DEI Holdings Limited
Thomas Cook India Group holds 51% stake in DEI Holdings Limited (DEI), one of the world’s leading imaging solutions and
services providers.

For more information, visit:
Sterling Holiday Resorts Limited: http://www.sterlingholidays.com
SOTC Travel Limited: http://www.sotc.in
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Media Enquiries:

Suzanne Pereira | +91 98202 97665 | suzanne.pereira@thomascook.in
Shourya Rawool | +91 9619745154 | shourya.rawool@thomascook.in
Ancy Johnas | +91 7678042720 | ancy.johnas@thomascook.in
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