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Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plazay/5th Floor, Plot No.C/1

Dalal Street G Block, Bandra-Kurla Complex, Bandra (E)
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Fax No.: 2272 2037/39/41/61 Fax No.: 2659 8237/38

Ref: Submission of information pursuant to Regulation 30(9) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015.
Sub: Press Release

We are enclosing herewith an intimation received from Quess Corp Limited (formerly IKYA Human Capital
Solutions Limited), subsidiary of Thomas Cook (India) Limited, in the following matter.

o Acquisition of equity shares of Terrier Security Services India Private Limited, for a consideration of Rs.
72 Crores, constituting 49% of the Paid up share capital.

o Investment of Rs. 2.5 crores (Rupees two crores fifty lakhs only) in Simpliance Technologies Private -~
Limited, constituting up to 45% of the Paid up share capital. B ;

o Acquisition of 64% equity shares of Comtel Solutions Pte. Ltd., Singapore, by Quesscorp Holdings Pte.
Ltd, Singapore, wholly owned subsidiary; for a consideration of SGD 27.52 Million.

This is for your information and records.
Thank you,

Yours faithfully
For Thomas Cook (India) Limited

Company Secretary & Compliance Officer

*1 Encl.: ala

olidays | Foreign Exchange | Business Travel | Visas | Insurance

Corporate Office : A Wing, 11th Floor, Marathon Futurex, N. M. Joshi Marg, Lower Parel, Mumbai - 400 013.
Registered Office : Thomas Cock Building, Dr. D. N. Road, Fort, Mumbai - 400 001.

Email id: enquiry@in.thomascook.com CIN No.: L63040MH1978PLC020717
www.thomascook.in
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To

Date: October 20™, 2016

Mr. Amit J. Parekh

Company Secretary & Compliance Officer
Thomas Cook (India) Limited

Thomas Cook Building, Dr. D. N. Road,
Fort, Mumbai- 400 001

Subject: Intimation of Quess Corp Limited on Board outcome and proposed acquisitions
by the Company alongwith quarterly & half yearly financial results with Stock Exchanges.

Dear Sir,

We wish to inform you that the Board has transacted the following items of business at its
meeting held on October 19" | 2016:

1.

Considered, approved and taken on record the unaudited Financial Results of the
Company along with the limited review report for the Second Quarter and half year
ended September 30", 2016 on both Standalone and Consolidated basis duly reviewed
by the Audit Committee.

Approved Acquisition of equity shares of Terrier Security Services India Private Limited,
for a consideration of Rs. 72 Crores, constituting 49% of the Paid up share capital.

Approved Corporate Guarantee facility towards the existing credit facilities of Terrier
Security Services India Private Limited.

Approved Investment of Rs. 2.5 crores (Rupees two crores fifty lakhs only) in Simpliance
Technologies Private Limited, constituting up to 45% of the Paid up share capital.

Approved acquisition of 64% equity shares of Comtel Solutions Pte. Ltd., Singapore, by
Quesscorp Holdings Pte. Ltd, Singapore, wholly owned subsidiary; for a consideration of
SGD 27.52 Million.

Approved the formation of wholly owned subsidiary to focus on the business of skill
development.

Authorised the process for obtaining approvai of shareholders through voting by postal
ballot including e-voting, for the following items,

a) for alteration of main and incidental objectives of the Company

b) for ratification of Pre-IPO ESOP scheme by shareholders

Approved inter-corporate investment for an amount of Rs. 50 Crores (Rupees fifty
Crores) in Quesscorp Holdings Pte. Ltd.

In this connection, please find attached the below:

a) Copy of the Press Release on acquiring stake in Terrier Security Services India
Private Limited. '

b) Copy of the Press Release on investment in Simpliance Technologies Private Limited.

WwWW.guesscorp.com




c) Copy of the Press Release on acquisition of Comtel Solutions Private Limited.

This is for your kind information and perusal and further dissemination to the Stock Exchanges
at your end.

Thanking You,
For Quess Corp Limited

N \/\ﬁ?m\ﬂ% 4 ‘1<V\YY\ & *{ )

N.V.S. Pavan Kumar
Company Secretary & Compliance Officer

Encl: Stock Exchange Intimations

Quess Corp Limited

{ouse, 3/3/2, Bellandur Gate, S

riapura Road, Bengaluru - 560103, Karnata
T CIN No. U74140KA2007PLC

WWW. UesSscorp.com



Ref. No. : 06/2016-17/Q2/Announcement Dated: 19th Cctober, 2016

To,
BSE Limited National Stock Exchange of india, Limited,
PhirozeJeegjeebhoy Towers, » Exchange Plaza, 5" Floor,

Dalal Street, Fort, / Plot No Cf1, G Block,
Mumbai - 400 X BandraKuria Complex, Bandra (E),
Murhbai - 400 051,

Sge tity Code: 539978 Symbol: QUESS

Sub; Intimation of Agreement fo acquire 49% stake in Terrier Security Services (india) Private

Limited
Dear Sir/Madam),

Pursuant to Regulation 30 read with Schedule [l (Part A) and any other applicable provision of the SEBI
{Listing Obligations and Disclosure Requirements) Regulation, 2015, we wish to intimate you that on
September 19, 2016, Quess Corp Limited has signed a Definitive Agreement to acquire 49% shareholding
in Terrier Security Services (India) Private Limited (Terrier), a private limited company incorporated undeér
the Companies Act, 1956.

We enclose herewith the details required under Regulation 30 of SEBI {Listing Obligations and Disclosure
Requirements} Regulation, 2015 read with SEBI Circular No. CIR/ICFD/CMD/4/2015 dated September 09,
2015 as an Annexure.

A copy of Press Release and Presentation on Terrier is also enclosed.

Thanking You,

Yours sincerely,

For Quess Corp Limited,

N.V.S. Pavan Kumar
Company Secretary

Enci.As Above,

Quess Corp Limited _
Guess Hause, 3/3/2, Balfandur Gate, Sarjapura Road, Bengaturu - 560103, Karnataka, India
Tel: <91 80 6105 6001 | conneci@quesscorg.com | CIN No, U74140KAZ007PLCHM 3909

WWW.GUESSCOTP.Com
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Annexure - 1
Information required under Regulation 30 of SEBI {Listing Obligations and Disclosure Requirements) Requiation,

2015 read with SEBE Cireular No. CIRICFDICMDIA/2015, dated September 00, 2015,

SL Particulars Details

No

1. Name of the target entity, details in brief such | Name : Terrier Security Services (India) Pvt. Lid.
as size, turnover elc.; . : . ' . .

i : Buslness : A private security agengy engaged in the provision
of Mannad Guarding Services,
Size &Turnover [The company has a deployed headcount of
over 16,000 secwrity guards and has over 400 customers.lts
FY16 audiied revenues stood at INR 218.6Crs.

2 Whether the acquisition would fall within related | The proposed acquisition does not fall within related party
party transaction{s} and whether the promoter/ | transaction{s} and the promoler/ prometer grotp/ group
promoter group/ group -companies have any | companies do not have any interest in the entity being acquired.
inlerest in the entity being acguired? If yes,
nature of interest and details thereof and
whether the same Is done at "arms length”;

3. Industry fo which the entity being acquired | Private Security / Manned Guarding
helongs; :

Objects and effects of acquisition (including but | » Provides entry in security services space, a natural extension
not limited to, disclosure of reasons for | of Quess' IFM business.
acquisition of targel antity, if its business is | » Existing PSARA ficense in 14 slates gives Quess an instant
outside the main line of business of the listed |  national presence in the manned-guarding security space.
entity); « Ability to cross-sell security services lo existing IFM cllents,
driving margins across M business
« Completes FM bouquet of services for' Quess, emerging as
an inlegrated facility management service provider,

5. Brief detalls of any governmental or regulatory | No approval required for the aforementioned acquisition.

approvals required for the acquisition; However, FIPB approval is required for acquiring shareholding
in excass of 48%.

6. indicative time period for compietion of the i Subject lo completion of conditions precedent, within 60 days of
acquisition; this infimation.

£ Nalure. of c¢onsideration whether cash { Cash Consideration.
consideration or share swap and delails of the | Deal size of INR 72Crs (for acquiring 49% stake)
same;

8. Cosi of acquisifion or the price at which the | As above
shares are acquired;

A Pergentage of shareholding / control acquired | 49%
and ! or number of shares acquired;

10. ) . .. .| Terrier represents a 27 year old business, formally established
?e?ﬁlfsbigkg;ggﬂgtsl?:stotpebj:i?gs:cgg”ii?e:jn as @ gompany in May 2008. [l curently provides Manned
date of ingo cooration. history of last 39 earé guarding services to over 400 clients in around 1,150 locations

poraion, nistory 9 YRAIS | o cross India and has valid PSARA licenses to operate in 14

turnover, courdry in which the acquired enfity states in [ndia

has presence apd any other significant L i -

information (in brisf): Key Finaincials (in INR Crs) -

‘ Particulars FY 2014 [ FY2015 | FY 2016

Revenue 142.0 173.6 219.6
YoY growlh 13% 22% 27%
EBITDA 6.0 8.4 10.5
Margin 4.2% 4.9% 4.8%
PAT 3.3 4.8
Margin 2.3% 2.8%

Guess Corp Limited

Guess Hause, 3/3/2, Bellandur Gale, Sarjapura Road, Bengalure - 560103, Karnataka, India
Tel: +91 80 6105 4001 | connect@quesscorp.com | CIN No. UT41A0KAZOG7PLC043%0Y
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 PRESS RELEASE

Quess Corp to Acquire Stake in Terrier Security
Services

Forays into manned guarding and security solutions business

Bengalury, India — 19" Qctober 2016: Quess Corp., India's leading integrated business services
provider announced that it has entered Into a definitive agreement to acquire a 49% stake in Tefrier
Security: Services (India) Private Limiled ("Terrier” or “Company™}, marking its entry into the manned
guarding and security solutions buginess.

With a track recerd of over 27 years, Terrer is among the leading providers of manned guarding
services in India. In addition, Terrier also provides training services for securily persorinel and
electronic security solutions to clients.

Terrier has a pan India footprint with presence across 14 states spanning 60 cities. The Company has
over 400 clients including marquée names in the information Technology, Engineering and
Automobile Sectors and a deployed head count of over 16,000 guards as on 31 August, 20186, The
Company closed FY 16 with Reveniue of ~Rs. 220 or and EBITDA margin of ~5%. Tetrier is known for
its long standing relationships with clients with most large-clients having been associated with Terrier
for over b years.

Commenting on the acquisition, Mr. Ajit Isaac, Chairman and CEO of Quess Corp sald, “l see our
partnarship with Terrier as a strategic fit as it provides us a foothold into the manned guarding and
security solution space thereby expanding the bouquet of services we can offer our clients. This
partnershlp cements our growing presence in the Integrated Facility Management {IFM) space and
would enable us to cross sell our service offering to our existing clients as well as Terrier's portfolio.
Capt. Ravi and his team have built a well reputed organisatioh and we are pleased to welcome him
and the Terrier team to'the Quess familly. '

Capt. Ravi, Founder of Terrler commented, “We are delighted that Terrler is joining hands with Quess
Corp as we further expand on our capabilities to emerge as a total security sofution provider for both
electronic security and manned guarding services. We have licences to operate across 14 stafes in
India and employ some of the best ex-servicemen who manage operations in a seamless manner. |
am sure that this investment from Quess will enable Terrier o grow as a part of a larger Bisiness
Services platform provider in India,”

Closing of the transaction is subject to, Intef-alia, fulfilmenit of certain conditions precedent set out in
the agreement between the parties to the satisfaction of Quess, and statutory and ragulatory
approvals.

WWW.QUESSCORP.COM
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= guess PRESS RELEASE

About Quess Corp.

Quess Corp Limited (BSE: 539978, NSE: QUESS), established in 2007, is one of the India’s leading
integrated business services provider; headquartered in Bengaluru, The Cohipany today has a Pan
India presence with 47 offices across 27 cities along with overseas footprint in North America, the
Middle East and South East Asia. it serves over 1300+ customers across 4 segments namely, Global
Technology Solutions, People & Sérvices, Integrated Facility Management and Industrial Asset
Management. As of September 30, 2016 Quess employed over 139,000 employees. For further
details on Quess Corp Ltd. please visit: hitp:/iwww.quesscorp.com

Investor [ Analyst contact: Media Contact

\bhinandan R.

Vice Fresident - Sirategy & Investment
&4 abhinandan.r@quesscorp.com

@ +91 80 6105 6000

Ashwini Shah

Christensen Investor Relations
&4 ashah@christensenir.com
@ +91 22 42150210

Disclaimer. This documenl conlains siatements that constilele forward-Jooking  statements, These stataments inciude
descriplions regarding the intent, belisl or current expectations of the Company or its divectors and officers with respect Lo the
resulls of operalions and financial condition of itie Compariy. These statements can be recognized by Ihe use of words such as
"axpects’, “plans’, Will', "estimates’, *piojects’, or other words of shnilar meaning. Such forward-looking statements dre not
Yuarantces of fulure perfoimance and involve risks and uncerfainties. and actual resulls may differ materiily from those in
such forward-faoking statoments as a result of various factors and assurnplions, which the Company belipves o be reasonable
in Tight of its operating experience in recent: years. The risks and uncerlainfies relaling lo fhese statements include, bul not
limited to, risks and uncértaintiss, regarding fucluations in edrings, our abilfity 1o manage giowth, comipstition, our atility (o
manage our ternational ogerations, governmen!t policies, regulations, etc. The Campany dees not undertake any obligation to
ravise or updata any lorwerd looking statement that may be made from tims fo time by or on behalf of the Company includinig o
reficet actual resulls, changes in assuroptions or changes in faclors affecting these statemanis.

WWW . QUESSCORP.COM Page 2 of 2
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Ref, No. : 05/2016-17/Q2/Anaouncement

To,

Dated: 19th October, 2016

BSE Limited ”
PhirozeJesjeebhoy T v(e?s.
Dalal Strest, Fa /9
Mumbai - 400 001,

ydcurity Code: 539978

National Stock Exchange of India, Limited,
Exchange Plaza, 5 Floor,

Plot No C/1, G Block,

BandraKurla Complex, Bandra (E),
Mumbal - 400 051.

Symbol: QUESS

Sub: Intimation of Agreement to subscribe up to 45% stake In Simpliance Technolodies Private

Limited, Bangalgre.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule fi (Patt A) and any other appiicable provision of the
SEBI (Listing Obligatiors and Disclosure Requirements}) Regulaﬁén, 2015, we wish to intimate you
that oh September 18, 2016, Quess Corp Lirited has signed & Definitive Agreement to subscribe up
to 45% shareholding in Simpliance Technologies Private Limited ("Simpliance”), a private limited

company incorporated under the Companies Act, 1956,

We enclose herewith the defails required under Regulation 30 of SEBI (Listing Obligations and
Disciosure Requirements) Regutation, 2015 read with SEBI Circular No, CIR/CFDICMD/4/2015 dated

September 08, 2015 as an Annexure,

A copy of Press Release s also enclosed.

“Thanking You,

Yours sincerely,
For Quess Corp Limited,

N‘ \ﬂ\.g- ﬂ\f‘ﬁ\

N.V.8. Pavan Kumar
Company Secretary

Encl.As Above.

Quess Corp Limited

Quess House, 37372, Bellandur Gate, Sarjapura Road, Bengaluru - 560103, Karnataka, India
Tel: +91 85 £105 6601 | connect@quesscorp.com | CIN No, UZ4140KA2007PLEN4390Y

WWW. QUESSCOrP.CHT




Annexure - 1

Information reguired under Requiztion 30 of SEB] (Ligting Obligations and Disclosure Requirements) Requlation

2015 read with SEB| Circular No. CIR/CFDICMDI4/2015, dated Saplember 039, 2015.

;‘31:" Particalars Details

1. Name of the target entily, details in brief | Name ;Simpliance Technologies Private Limited
such as size, turnover efc.; Business:Engaged in the devalopment of technolegy platfoir

for compliance management relating to HR/Labour laws.
Backgrount:The company has recently been incorporated on
Aprii 27, 2016. Headed by Mr. Anil D'Souza - ex Naval officer
with strong technology background and experience in
HR/Labgur compliance.

2 Whether the acquisition would fall within | The proposed acquisilion does not fall within related party
related party transaction(s) and whether | transaction{s) and the promoter/ promoter group/ group
the promoter/ promoter group/ group | companies de not have any interest in the eniity being
companies have any interest in the entity | acquired.

Being acquired? if yes, nature of interest
and details theredf and whether the same
is done at “arms leagth™;

8 Industry io whick the entity being acquired | Human Resaurce — Compliance Management,
belongs;.

4 Objecls  and  effects of acquisition | » Provides entry In fechnology enabled solutions business.
{incfuding but not limited to, disclosure of Quess can leverage technology to bring scalability to
reasons for acquisition of target entity, if complignée management business.
its business is oulside the main line of | + Inherent synergies with P&S and IFM business through
business of the listed entity); potential savirgs in cost 1o serve.

+ Quess clients can be mined for rapid scalabifity of
Simpliance products.

« Long term client confracts enable geod visibility to
revenue and margins.

> Brief defalls of any governmental or | No approvalrequired for the aforementioned acquisition,
regulatory approvals required for the
acquisition;

. Indicative time period for completion of | On or before December 31, 2016
the acquisition;

[ Nature of consideration - whether cash | « Cash Consideration,
consideration of share swap and details of | » Deal sjze of up to INR 2,50 Cr {for stbscribing up to
the same; 45,00% stake}

8. Cost of acquisition or the price at which | As above’
the shares are acquired;

9. Percentage of shareholding / control | Up to 45.00%
acquired and / or number of shares
acquired;

10, , ’ + Simpliance was incorporated on April 27, 2016, engaged
B{'ef. §a9k9f°‘!*‘d_ a{bout d the i en_ut); in the development of technology platform for compliance
acquired - in %grms o o ustsfine o raanagement refating to HR/Labour laws.
business acquired, date of incorporation, Simoh s headed by Anil D'S — ex Naval office
history of last.3 years turnover, country in | © SmPiance is heaced by Anil Lisouza = eX Tvava ollicer

) ; L : th strong technology background and experience in
which the ‘acquired entity has presence :IRIL' ST _
e . : ) ahour compliance, operates from Bangalore,
and any other significant information (in . L . ) di
brief); + Pilot version of seftware has been provided lo leading
corporates end staffing companies including Quass and
has shown positive resulls,

Buess Corp Limited

Quess House, 3/3/2, Betiandur Gate, Sarjapurs Road, Bengaluru - 540103, Kamataka, India
Tel:+91 80 6105 6001 | connect@quesscorp.com | CIN MNo. U741408A2807PLERAZ909
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PRESS RELEASE

Quess Corp to Acquire 45% stake in Simpliance

Adds Technology Muscle to Compliance Management Function

Bengalury, India - 19" October 2016 Quess Corp., India’s leading integrated business services
provider serving over 1300+ customers announced that it has entered into.a definitive agreement to
acquire 45% stake in Simpliance Technologies Private Limited {"Simpliance” or “Company”). Quess'
investment is focused on helping develop and ramp-up the Simpliance teshnology platform which is
aimed at providing a one -stop com'p{ehensive solution for meeting the labour compliance
requirements of corporales.

Simpliance is a Bengalury based compliance technology firm headed by Anil D'Souza, an éx-Naval
officer ‘with a strong technology background and experlence in the field of human resources and
labour comptianhce, The techhofogy platform developed by Simpliance has been piloted at corporates
and staffing companies with successful results.

Labour compliance today is manually driven with significant variations in compliance réquirements
based on the company's location. Companies are heavily dependent on local consultants to ensure
compliance with state labour laws and regulations resulting in significant risk exposure. The
Simpliance technology platform attempts to make the compliance management process at corporates
a “smait" process by relying on a centraliséd rule driven database.

Comimenting on the investiment, Mr, Ajit |saac, Chairman and CEC of Quess Corp sald, "The
investment in Simpliance is a play on digital India. Labotr Jaw compliance management is one of our
core offerings. With Simpliance, we enhance this core offering of Quess with a strong technology
solution, feveraging our existing scale iry this burgeoning space. A fech enabled sclution adds value
to clients by reducing the time and cost of compliance management. We. belisve owr domain
competency coupled with Simpliance’s technology prowess will enable us to position ourselves as a
leader in this field.”

Simpliance will continue to be managed by the existing Key Management Personnel headed by Anil D
Souza. Quess will pay a consideration of Rs. 2.5 crore as fresh equity for a 45% stake and the
investments will be used to enhance the existing platform,

Closing of the transaction is subject to, inter-alia, fulfilment of certaln corgditions precedent set out in
the agreement between the parties to the safisfaction of Quess, and statutory ‘and regulatory
a_ppmvals.

WWW;OU.ﬁSSCORF".COM Page 1of 2




Quess PRESS RELEASFE

About Quess Corp.

Quess Corp Limited (BSE: 539978, NSE: QUESS), established in 2007, is one of the India’s leading
integrated business services provider; headquartered in Bengaluru. The Company today has a Pan
India presence with 47 offices across 27 cities along with overseas footprint in North America, the
Middle East and South East Asia. 1t serves over 1300+ customers across 4 segments namely, Global
Technology Solutions, People & Services, Integrated Facility Management and Industrial Asset
Management, As of September 30, 2016 Quess employed over 139,000 employees. For further
details on Quess Carp Ltd. please visit: hitp:/fwww.quesscorp.com

Investor / Analyst contact:

Ashwini Shah {0 “ Abhinandan R,

Christensen Investor Relalions b ‘q’/ Vice President - Strategy & Investment
&4 ashah@christensenir.com B3 abhinandan.r@guesscorp.com

O 491 22 42150210 & +91 80 6105 6000

Disclafmer. This document conlains statements fhat constitute forward-looking slatemenis. These stalements include
descripions regarding the Inler, boliel or current expectations of the Coipany or its diretlors and officers with respect to the
results of orierations and Birdncial conditfon of the Company. These stateménis can be recognized by the use of words such as
“gxpacls’, “plans’, ‘will", Yestimates®, “projects”, or other words. of similar rmeaning. Such forward-looking slatorments are pat
guarantees of ftire performance and involve risks and uncerainlies, and actual results may differ materiaily Irom those in
such forward-looking sialements as a resull of various Faciors and assunptions, which the Company befieves o be reasonable
in light of its. operating experience In recent yoars. Thelrisks and uncerlainties relating to these Staterhents include, buf ot
hirnfted to, risks end uncertainties, regarding fluciuations in earnings. cur abilly 1o manage growlh, compelition, our ability to
manage our ipigenational operations, govermment policies, regulations, elc. The Company daes nat undertake any obligation fo
revise or update any forward looking stalement that may be mads Trony time to trme by or on befralf of the Company incliding to
reflec! aclual resulis, changes in assumplions or changes in factors affecting those statements.
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Ref.No. : 04/2016-17/Q2/Announcement i Dated: 19th October, 2016

To,

BSE Limited / Nationaf Stock Exchange of India, Limited,
Phiroze Jeejecbhoy Towers; Exchange Plaza, 5" Fioor,

Dalal Sirest, Fort, Plot No C/1, G Block,

Mumbai ~ 400801, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051.

Sgcurity Code: 539978 Symbol: QUESS

Sub: Intimation of Adreement to acquire 64% stake in Comtel Solutions Pte. Limited

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule 1l (Part A) and any other applicable provision of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, we wish to intimate you that on Seplember 19, 2016,
Quess Corp Limited has signed a Binding Agreement of Terms {0 acquire 64% shareholding in Comtel Solutions Pte
Limited {"Comiel"), a private limited company incorporated under the laws of Singapore.

We enclose herewith the details required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 read with SEBI Circular No. CIR/ICFD/CMD/4/2015 dated September 09, 2015 as
an Annexure.

Accopy of Press Release and Presentation on Comtel is also enclosed.

Thanking You,

Yours sincerely,
For Quess Corp Limited,

N.V.5. Pavan Kumar
Company Secretary

Encl. As Above,

Quess Corp Limited _
Quess House, 3/3/2, Beliandur Gale, Sarjapurs Road, Bengalueu - 560103, Karnataka, India
Tel: +91 80 6105 £001 | eonnsct@auesscorp.com | GIN No, UT4140KA2087PLCEA3909
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SEBI Circular Ne. CIR/ICFD/CMD/4/2015, dated September 09, 2015,

St . ;

No Particulars Details

1. Name of the target entity, details in brief such as | Name :Comtel Solutions Pte. Limited
size, turnover efc.; Business :IT Staff Augmentalion and Managed Service Provider in

Singapore, Malaysia and ndonesia,
Size & Turnover : As on dale, the company employs ~1,400personnel
and has ~B0.customers.lis FY16 revendes stood at ~SGD82 millian.

2 Whether the acquisition would fall within related | The proposed acquisition does not fall within related party
parly transaction{s) and whether the promoter/ | transaction(s) and the promoter/ promoter group/ group companies do
oromoter group/ group companies have any | not have any interest in the enlity being acquired.
interest in the entity being acquired? If ves,
nature of interest and defails thereof and
whether the same fs done at “arms length”;

3 Industry to which the entity being acquired | IT Staff Augmentation Solutions
belongs;

Objects and effects of ecquisition {including but | « Provides entry inta Singapore IT staffing space, an extension of
not fimited to, disclosure of reasons .for Quess' GTS business to a new geography.
acquisition of target entity, if its business is | » Stengthens Quess' IT stafling offerings in Malaysia,
outside' the main line of business of the listed | « Strategic beachhead for bringing other Quess services such as
entity), general staffing, training, facility management etc..to Singapore
« Ability to expand marging post- acquisition through off-shoring
recruitment and 1T devélopment work to India

& Brief details of any governmental -or regulatory | NIL
approvals required for the acquisition,

6. indicative time period for completion of the | Subject to execution of share purchase (and associated) agreements,
acquisition; completion.of conditions precedent, within 60 days of this infimation,

7 Nature of considerdtion - whether cash i « Cash Consideration.
consideration or share swap and details of the
same; -

8 Cosl of acquisition or the price at which the | « Deal size of SGD 27,52 million (for acquiring 64% stake)
shares are acquired,

. Percentage of shareholding / confrol acquired | 4%
and / or nidmber of shares acquired;

10. « Comtel was incorporaled in 1898 as a provider of IT staff

RBrief background aboul the entity acquired in

terms of productsfline of business acquired, date

of incorporation, history of last 3 years urnover,

augmentation sefvices
= ltis currently a Managed Service Provider in addition to providing
17 staff augmentation to over 80 clients

country in which the a|cq_ui_red gntity t]as + Key Finandialsfin SGOmn)
g:\eﬁggng and any other significant information Bartioutars £Y 2014 Y 2075 FY 2016
S Revenus 481 61.1 81.5

YoY growth 27% 33%
EBITDA 3.6 4.2 5.7
Margin 7.5% 6.9% 7.0%
PAT 3.1 3.7 4.8
Margin . 6.4% 6.0% 5.9%

Quess Corp Limited

Quess House, 3/3/2, Bellandur Gate, Sarjapura Read, Bengatury - 560103, Karnaiuka Indiz
Tei: +91 86 410% 4001 | conneci@quesscorp.com | ClM No, U74160KA2007PLCTA3I0Y
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PRESS RELEASE

Quess Corp o Acquire Comtel Solutions

Establishes Market Leading Presence in IT Staffing Solutions in
Singapore

Bengalury, india -~ 19" October 2016: Quess Corp., India’s leading integrated husiness services
provider serving over 1300+ customers, announced that it has entered inte a binding agreement of
terms to acquire a majonty stake in Comtel Solutions Ple. Ltd. {"Comtel” or “Company"}, marking
Quess’ onfry into the Technology Staffing domain in Singapore.

Closing of the transaction is subject to, inter-alfa, fulfilment of certain conditions precedent set out in
the agreement, to the mutual satisfaction of both parties, and statutory and regulatory approvals.

The transaction is expected 1o provide a significant boost to Quess' operations in Asia Pacific where it
already has presence in Malaysia, Philippines and Sri Lanka.

Comtel is one of Singapore's largest independent staffing companies with services offered across
staffing solutions, managed services solutions, 4nd recruitment and search servicas with operations
across Malaysia and Indonesia. Comte! serves more. than 60 clients, including marquee names in
BFSI, Engineering and 1T sectors, The Company grew at a CAGR of aboiut 27% between FY14 -18
and closed FY 16 with revenues.of SGD 82 milliori and currently has a headcount in excess of 1,400
associates.

Quess will initially acquire 64% in Comtel while the batance will be acquired in a phased manner over
FY 18 — 20. Quess and the current Comtel management will work towards rapidly expanding the
platform bringing together their respeclive expertise and local knowhow.

Commenting on the partnership, Mr. Ajit Isaac, Chairman and CEO of Quess Corp said, “We are
excited about our investment in Comtel — a market lsader in IT staffing services in Singapore. The
acquisition helps build our business services platform to seamlessly serve our clients across India,
USA, Canada, Philippines, Malaysia and now, Singapore. We firmily believe. that the acquisition of
Comtel will serve as a springboard for expansion of other Quess’ services such as general staffing,
managed services for technology, training & skill development, and facility management to Singapore.
in addition to being margin accretive, the investment is in fine with Quess’ philosophy of backing
strong management teams. We are confident of achieving further synergies between Comtel and
Quess to create long term stakeholder value”

Mr. Vasudev Gopal, CEQ of Comte! commented “We look forward to working fogether with Quess.
The transaction represents the coming together of the service capabilities of Quess and the strong
platform and local expertise of Comtel’

WWW.QUESSCORP.COM Page 1 of 2
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Quess | PRESS RELEASE

About Quess Corp.

Quess Corp Limited (BSE: 539978, NSE: QUESS), established in 2007, is Iadia's leading integrated
business services provider with héadduarters in Bengaluru, The Company today has a PAN-India
presence with 47 offices across 27 cities along with overseas footprint in North America, the Middte
East and South East Asia. It serves over 1300+ customers across 4 segments namely, Global
Technology Solutions, Peaople & Services, Integrated Facility Management and Industrial Asset
Management,

Investor | Analyst contact: Media Contact

Abhinandan R,

Chitstensen Investor Relations Vice President - Strategy & Investment
ashah@chiistensenir.com B4 abhinandan.r@auesscorp.com

Q +91 22 42150210 @ +91 80 6105 6000

Ashwini Shah

Disclaimer: This document contains statements thal conslilite forward-looking statements. These stalemiens include
descriplions regarding 1he intent, befief or current expectations of the Company or its diceciors and officers with respect io (he
resulls of operations and financial condilion of the Company. These stalements can be recogrized by the use of words such gs
"expects’, "plans”. will", “estimales’, “projects”. o olher words of simifar meaning. Such fonward-looking stalements are nol
guarantees of fulure porformance and involve risks and uncerfainties, and actual resufts may dilfer materially from those in
'swch forward-fooking statements as a resull of variovs factors and assuamptions, which the Company balievos to be reasonalie
in light of iis operaling experience in recent years. The risks apd uncedainties rsiating g these statements includz, but not
limited 1o, risks and uncertainties, regarding flucluations in sarnings, our abililty lo manage growih, competition, cur abifity to
rhanage our infernational dparations, government folicies, regufations, ete. The Company does ot underiake any obligation to
revise or update any forward looking stateinant thal may be made from time 1o time by or on behalf of the Company inciuding fo
reflect actuat resulls, clianges in assamptions or changes in faclors affecting these sf_'alemenls
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