
To, 

The Board-of Directors, 
Thomas Cook (India) Limited 
Thomas Cook building, 
Dr. D. N. Road, Fort, 
Mumbai -400001 

The Board of Directors, 
SOTC Travel Management Private 
Limited 
7th Floor, Towe~ A, 
Urmi Estate, 
95 Ganpatrao Kadam Marg, 
Lower Pare! West, Mumbai 400013. 

talati £ taklti 
L'7.c:votew~cco\4.,~~.,b 

The Board of Directors, 
Quess Corp Limited 
Quess House, 
3/3/2 Bellan·dur Gate, Sarjapur 
Road, Bengaluru 560103, 
Karnataka, India 

December 19, 2018 

The Board of Directors, 
Travel Corporation (India) India 
324, Dr. D.N.Road, 
Fort, Mumbai- 400001. 

Sub: Addendum to Valuation Report dated October 12, 2018 recommending Share Entitlement 
and Share Exchange Ratio pursuant to the Composite Scheme of Arrangement and Amalgamation 
("Scheme") 

Qear Sir, 

With respect to your email dated December 19, 2018 and further confirmation that the underlying 
Draft Composite scheme of arrangement and amalgamation under the provisions of Section 230-232 
CJnd other applicable provisions of the Companies Act, 2013 ("Scheme") remains the same and there 
are no material changes to the reference date and/or any other conditions thP.rPin, which merits a 
review, revisit and reworking of the underlying valuation, we hereby state that the Addendum to 
Valuation Report issued to you dated October 12, 2018 stands unchanged as at today. 

For Talati & Talati 

Anand Sharma 
(Partner) 
1\(lem No: 129033 

. 
AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009. 

TEL. : 2754 4571 - 72, FAX : 2754 2233, 3008 4575 www.talatiandtalati.com 
Also at: VADODARA (0265) 305 8025-26, 231 0499, SURAT (0261) 325 8526, ANAND (02692) 656 405 

MUMBAI: 9867353743 DELHI (011) 32553900 INDORE (073) 4257344 
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