SOTC Travel Management Private Limited
(Formerly known as Sita Travels and Tours Private Limited)
Balance Sheet as at 31 March, 2019

Amount (In Rs)

Notes 2019 2018
ASSETS
Current Assets
Financial Assets
- Cash and Cash Equivalents 3 8,96,973 42,090
Total Current Assets 8,96,973 42,090
TOTAL ASSETS 8,96,973 42,090
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4 1,00,000 1,00,000
Other Equity 5 (1,15,883) :Dipak Deva
Total Equity (15,883) 1,00,000
Current Liabilities
Other Financial Liabilities
- Trade payables 6
Total outstanding dues of Micro Enterprises and Small Enterprises - -
Total outstanding dues of Creditors other than Micro Enterprises and 8,51,404 -
Small Enterprises
- Other Payables 7
Total outstanding dues of Micro Enterprises and Small Enterprises 44,920 13,799
Total outstanding dues of creditors other than Micro Enterprises and - -
Small Enterprises
Other Current Liabilities 8 16,532 -
Total Current Liabilities 9,12,856 13,799
TOTAL EQUITY AND LIABILITIES 8,96,973 1,13,799
As per our attached report of even date 1-23

For MGB & Co. LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

Sanjay Kothari
Partner
Membership Number 048215

Place: Mumbai

For and on behalf of the Board of Directors of
SOTC Travel Management Private Limited
CIN : U63040MH2001PTC131693

Director :Dipak Deva
DIN :02030005

Director: :Sanjay Shroff
DIN :03077455

Place: Mumbai



Date: 15th May,2019 Date: 15th May,2019



SOTC Travel Management Private Limited

(Formerly known as Sita Travels and Tours Private Limited)
Statement of Profit and Loss for the year ended 31 March, 2019

Amount (In Rs)

Notes 2019 2018

Revenue
Revenue from operations 9 9,98,348 -
Interest income 10 - 1,009
Total Income 9,98,348 1,009
Expenses
Direct operational Cost 11 8,67,936 -
Finance Cost 12 3,916 -
Other Expenses 13 1,70,670 20,661
Total Expenses 10,42,522 20,661
Profit / (loss) before tax (44,174) (19,652)
Less: Tax expense

Current Tax - -

Deferred Tax - -
Profit / (Loss) after tax (44,174) (19,652)
Other comprehensive income - -
Total comprehensive income (44,174) (19,652)
Earnings per Equity Share face value of Rs 10 each 17
Basic and diluted earning per share (4.42) (1.97)
As per our attached report of even date 1-23

For MGB & Co. LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

Sanjay Kothari
Partner
Membership Number 048215

Place: Mumbai
Date: 15th May,2019

For and on behalf of the Board of Directors of
SOTC Travel Management Private Limited

CIN : U63040MH2001PTC131693

Director :Dipak Deva

DIN

:02030005

Director :Sanjay Shroff

DIN

Place: Mumbai

:03077455

Date: 15th May,2019




SOTC Travel Management Private Limited

(Formerly known as Sita Travels and Tours Private Limited)

Statement of changes in Equity

Amount (In Rs)

a) Share Capital 2019 2018
No. of Shares Amount No. of Shares Amount

Balance at the beginning of the year 10,000 1,00,000 10,000 1,00,000
Changes during the year - - - -
Balance at the end of the year 10,000 1,00,000 10,000 1,00,000

. Retained .
b) Other Equity earnings Total Equity
Balance at 1 April , 2018 (71,709) (71,709)
Profit/ (Loss) for the year (44,174) (44,174)
Other comprehensive income for the year - -
Total comprehensive income for the year (44,174) (44,174)
Balance at 31 March, 2019 (1,15,883) (1,15,883)

As per our attached report of even date

For MGB & Co. LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

Sanjay Kothari
Partner
Membership Number 048215

Place: Mumbai
Date: 15th May,2019

For and on behalf of the Board of Directors of
SOTC Travel Management Private Limited
CIN : U63040MH2001PTC131693

Director
DIN

Director
DIN

:Dipak Deva
:02030005

:Sanjay Shroff

:03077455

Place: Mumbai
Date: 15th May,2019



SOTC Travel Management Private Limited
(Formerly known as Sita Travels and Tours Private Limited)
Statement of Cash Flow for the year ended 31 March 2019

Amount (In Rs)

2019 2018
Cash flow from operating activities
Profit/(Loss) before tax (44,174) (19,652)
Profit/ (Loss) before tax (44,174) (19,652)
Adjustments for
Interest income - (1,009)
Operating profit before working capital changes (44,174) (20,661)
Increase/ (Decrease) in trade and other payables 8,99,057 6,899
Cash generated from operations 8,54,883 (13,762)
Direct Taxes paid (net) - -
Net cash from/ (used in) operating activities 8,54,883 (13,762)
Cash flow from investing activities
Interest received - 3,864
Investment in bank deposits for more than 3 months - 50,000
Net cash flows from investing activities - 53,864
Cash flow from financing activities - -
Net cash flows from financing activities - -
Net increase / (decrease) in cash and cash equivalents 8,54,883 40,102
Cash and cash equivalents at the beginning of the year 42,090 1,988
Cash and cash equivalents at the end of the year 8,96,973 42,090

Notes to Cash Flow Statements

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (IND AS) 7

- "Cash Flow Statements".

For MGB & Co. LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

Sanjay Kothari
Partner
Membership Number 048215

Place: Mumbai
Date: 15th May,2019

For and on behalf of the Board of Directors of
SOTC Travel Management Private Limited

CIN : U63040MH2001PTC131693

Director :Dipak Deva
DIN :02030005

Director Sanjay Shroff
DIN :03077455

Place: Mumbai
Date: 15th May,2019




SOTC Travel Management Private Limited
(Formerly known as Sita Travels and Tours Private Limited)

1 Corporate information
SOTC Travel Management Private Limited ('the Company") formerty known as SITA Travels and Tours Private
limited is a Private Limited Company incorporated and domiciled in India The Company is engaged in travel and
travel related businesses.

SOTC Travel Management Private Limited, is wholly owned subsidiary Thomas Cook (India) Limited.

21 Significant accounting policies

(a) Basis of preparation of financial statements
The financial statements have been prepared to comply in all material respects with the Indian Accounting
Standards (Ind AS) notified under Section 133 of Companies Act, 2013 (the Act) read with Companies (Indian
Accounting Standards) Rules (as amended) from time to time and other relevant provisions of the Act and rules
framed thereunder

The financial statements have been prepared under the historical cost convention and on accrual basis, except
for certain financial assets and liabilities that are measured at fair value

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

(b) Revenue recognition

The Companies (Indian Accounting Standards) Amendment Rules, 2018 issued by the Ministry of Corporate
Affairs (MCA) notified Ind AS 115 "Revenue from Contracts with Customers" related to revenue recognition which
replaces all existing revenue recognition standards and provide a single, comprehensive model for all contracts
with customers. The revised standard contains principles to determine the measurement of revenue and timing
of when it is recognized. The amendment also requires additional disclosure about the nature, amount, timing
and uncertainty of revenue and cash flows arising from customer contracts, including significant judgments and
changes in those judgments as well as assets recognized from costs incurred to fulfill these contracts.

The Company has adopted Ind AS 115 w.e.f. 1 April 2018 using the full retrospective approach. Impact on the
financial statements upon adoption of Ind AS 115 is considered and disclosed in Note 23 to the financial
statements.

A. Revenue -

Revenue is measured at the fair value of consideration received or receivable. Revenue is recognised only when
it can be reliably measured and it is probable that future economic benefits will flow to the Company.

Transaction price is accounted net of GST. Since GST is not received by the company on its own account,
rather, it is collected by the Company on behalf of the government. Accordingly, it is excluded from revenue.

i) The entity provides travel products and services to leisure and corporate travellers in India and
abroad.Revenue on holiday packages is recognised on gross basis on the date of departure of the tour.

ii) Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount on initial recognition.

B Contract Costs

In accordance with Ind AS - 115, incremental costs to obtain a contract are capitalized and amortized over the
contract term if the cost are expected to be recoverable. The Company does not capitalize incremental costs to
obtain a contract where the contract duration is expected to be one year or less.



SOTC Travel Management Private Limited
(Formerly known as Sita Travels and Tours Private Limited)

C Arrangements with Multiple Performance Obligations

The Company’s contracts with customers may include multiple performance obligations. For such arrangements,
the Company allocates revenue to each performance obligation based on its relative standalone selling price,
which is generally determined based on the price charged to customers.

D Contract assets and liabilities :

Contract assets relate primarily to the Company’s rights to consideration for work completed but not billed at
each reporting date. Contract assets are transferred to receivables when the rights become unconditional. This
usually occurs when the Company issues an invoice to a customer. Contract liabilities primarily relate to
consideration received in advance from customers, for which the performance obligation is yet to be satisfied.

(c) Accounting for taxes on income
Tax expenses comprises of current tax and deferred tax

i) Current tax
Current tax is recognized in the statement of profit and loss except to the extent that the tax relates to items
recognized directly in other comprehensive income or directly in equity. Current tax for current and prior periods
is recognized at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and
tax laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax

Deferred tax assets and liabilities are recognized for all temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements except when the deferred tax arises
from the initial recognition of an asset or liability that effects neither accounting nor taxable Profit or Loss at the
time of transition. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is
no longer probable that the related tax benefit will be realized.

=

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settled.

(d) Transactions in foreign currencies
The functional currency of the Company is Indian Rupees (“Rs.”). The financial statements are presented in
Indian Rupees

i) Foreign currency transactions are accounted at the exchange rate prevailing on the date of such transactions.

ii) Foreign currency monetary items are translated using the exchange rate prevailing at the reporting date.
Exchange differences arising on settlement of monetary items or on reporting such monetary items at rates
different from those at which they were initially recorded during the period, or reported in previous financial
statements are recognised as income or as expenses in the period in which they arise.

iii) Non-monetary foreign currency items are carried at historical cost, at the exchange rate prevelant at the date of

the transaction.

=

(e) Financial Instruments
Financial instruments is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

i) Initial Recognition
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately
in the statement of Profit and Loss.

i) Subsequent Measurement
(a) Financial assets
Financial assets are classified into the following specified categories: Amortised cost, Fair value through other
comprehensive income (FVTOCI), Fair value through profit or loss' (FVTPL). The classification depends on the
Company's business model for managing the contractual terms of cash flows.



SOTC Travel Management Private Limited
(Formerly known as Sita Travels and Tours Private Limited)

Debt Instruments

Amortised Cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding. This category generally applies to trade and other receivables.

Fair value through other comprehensive income (FVTOCI)

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at
fair value.

Fair value movements are recognized in the other comprehensive income (OCI). However, the Company
recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the Profit and
loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the
equity to Profit and loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income
using the EIR method.

Fair value through Profit and Loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. In addition, the Company may elect
to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.

However, such election is considered only if doing so reduces or eliminates a measurement or recognition
inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in
the Profit and loss.

Derecognition of financial assets
The Company derecognises a financial asset when the rights to receive cash flows from the asset have expired
or the Company has transferred its rights to receive cash flows from the asset.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses
are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit
risk from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit
losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is
required to be recognised, is recognized as an impairment gain or loss in the statement of Profit or Loss.

(b) Financial liabilities

Amortised Cost

Financial liability are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fee or costs that
are an integral part of the EIR. The EIR amortization is included in finance costs in the statement of profit and
loss.

Fair value through profit or loss (FVTPL)

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon
initial recognition as at FVTPL. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Derivatives, including separated embedded derivatives are classified
as held for trading unless they are designated as effective hedging instruments. Financial liabilities at fair value
through Profit or Loss are carried in the statement of financial position at fair value with changes in fair value
recognized in finance income or finance costs in the income statement.

Derecognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of Profit or Loss.



SOTC Travel Management Private Limited
(Formerly known as Sita Travels and Tours Private Limited)

ii) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.



SOTC Travel Management Private Limited
(Formerly known as Sita Travels and Tours Private Limited)

iv) Determination of fair value
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary
transaction between market participants at the measurement date.

In
determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions
that are based on market conditions and risks existing at each reporting date. The methods used to determine
fair value include discounted cash flow analysis and available quoted market prices. All methods of assessing
fair value result in general approximation of value, and such value may never actually be realized.

(e) Provisions, contingent liabilities and contingent assets
Provisions are recognised when the Company has a probable, present legal or constructive obligation to make a
transfer of economic benefits as a result of past events where a reliable estimate is available. The amounts
recognised represent the Company’s best estimate of the transfer of benefits that will be required to settle the
obligation as of the reporting date.

Contingent liabilities are possible obligations that arise from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company, or a present obligation that arises from past events but is not recognised because it is not
probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or the
amount of the obligation cannot be measured with sufficient reliability. Contingent liabilities are not recognised
but are disclosed in the notes unless the likelihood of their crystallizing is remote.

Contingent assets are not recognised in the financial statements, however they are disclosed where the inflow
of economic benefits is probable. When the realisation of income is virtually certain, then the related asset is no
longer a contingent asset, and is recognised as an asset.

(f)y Earnings per share
Basic earnings per share is computed and disclosed using the weighted average number of equity shares
outstanding during the period. Dilutive earnings per share is computed and disclosed using the weighted average
number of equity and dilutive equity equivalent shares outstanding during the period, except when the results
would be anti-dilutive.

(g) Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

(h) Use of estimate
The preparation of financial statements requires management to exercise judgment in applying the Company’s
accounting policies. It also requires the use of estimates and assumptions that affect the reported amounts of
assets, liabilities, income and expenses and the accompanying disclosures including disclosure of contingent
liabilities . Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on
an ongoing basis, with revisions recognised in the period in which the estimates are revised and in any future
periods affected.

(i) Critical accounting judgment and estimates

i) Contingencies and commitments
In the normal course of business, contingent liabilities may arise from litigation and other claims against the
Company. Potential liabilities that have a low probability of crystallising or are very difficult to quantify reliably, are
treated as contingent liabilities. Such liabilities are disclosed in the notes but are not provided for in the financial
statements. There can be no assurance regarding the final outcome of these legal proceedings.

Impairment testing

a. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been
recognised. This evaluation requires estimates to be made, including the level of provision to be made for
amounts with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts
which are not recovered, or on more detailed reviews of individually significant balances.

=

b. Determining whether the carrying amount of these assets has any indication of impairment also requires
judgment. If an indication of impairment is identified, further judgment is required to assess whether the carrying
amount can be supported by the net present value of future cash flows forecast to be derived from the asset.



SOTC Travel Management Private Limited
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ii)

Tax

a) The Company’s tax charge is the sum of the total current and deferred tax charges. The calculation of the
Company'’s total tax charge necessarily involves a degree of estimation and judgment in respect of certain items
whose tax treatment cannot be finally determined until resolution has been reached with the relevant tax authority
or, as appropriate, through a formal legal process.

b) Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit
issues and exposures.

c) The recognition of deferred tax assets is based upon whether it is more likely than not that sufficient and
suitable taxable profits will be available in the future against which the reversal of temporary differences can be
deducted. Where the temporary differences are related to losses, the availability of the losses to offset against
forecast taxable profits is also considered. Recognition therefore involves judgment regarding the future financial
performance of the particular legal entity or tax Company in which the deferred tax asset has been recognized.

Recent Accounting Prouncements

The amendments to standards that are issued, but not yet effective, up to the date of issuance of the Company’s
financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when
they become effective.

a) Ind AS 116 "LEASES"

The Ministry of Corporate Affairs (MCA) issued the companies (Indian Accounting Standards) Amendment Rules,
2019, notifying Indian Accounting Standards (Ind AS) 116, “Leases”, which is applicable to the Company w.e.f. 1
April, 2019. Ind AS 116 eliminates the current classification model for lessee’s lease contracts as either
operating or finance leases and, instead, introduces a single lessee accounting model requiring lessees to
recognize right-of-use assets and lease liabilities for leases with a term of more than twelve months. This brings
the previous off-balance leases on the balance sheet in a manner largely comparable to current finance lease
accounting. Ind AS 116 is effective for financial year beginning on or after 1 April 2019. The Company will adopt
the standard for the financial year beginning 1 April 2019. By applying Ind AS 116, straight-line operating lease
expense will be replaced by depreciation expense on right-of-use assets and interest expense on lease liabilities.
The Company is currently assessing the impact of adopting Ind AS 116 on the Financial Statements. It is
intended to use most of the simplifications available under Ind AS 116.

b) Ind AS 12 "Income Taxes" (amendments relating to income tax consequences of dividend and
uncertainty over income tax treatments)

The amendment relating to income tax consequences of dividend clarify that an entity shall recognise the income
tax consequences of dividends in profit or loss, other comprehensive income or equity according to where the
entity originally recognised those past transactions or events. The company does not expect any impact from this
pronouncement. It is relevant to note that the amendment does not amend situations where the entity pays a tax
on dividend which is effectively a portion of dividends paid to taxation authorities on behalf of shareholders. Such
amount paid or payable to taxation authorities continues to be charged to equity as part of dividend, in
accordance with Ind AS 12.



SOTC TRAVEL Management Private Limited
(Formerly Known as Sita Travels and Tours Private Limited)

Notes forming part of the financial statements

Amount (In Rs)

2019 2018
3  Cash and cash equivalents
Balance with banks in current accounts 8,96,973 42,090
8,96,973 42,090
2019 2018
4 Share Capital
a Authorised :
10,000 Equity Shares of Rs. 10/- each 1,00,000 1,00,000
1,00,000 1,00,000
b Issued Subscribed and Paid up:
10,000 Equity shares of Rs 10 each fully paid up of Rs.10/- each 1,00,000 1,00,000
1,00,000 1,00,000
¢ Reconciliation of number of Equity Shares outstanding at the beginning and end of the year
2019 2018
Outstanding at the beginning of the year 10,000 10,000
Outstanding at the end of the year 10,000 10,000
d Terms / Rights attached to each classes of shares
Terms / Rights attached to Equity Shares
The Company has only one class of Equity Shares with voting rights having a par value of Rs 10/- each per share. Each holder of
Equity Shares is entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend, if any
proposed by the Board will be paid subject to the approval of the shareholders at the ensuing Annual General Meeting, except in
case of interim dividend. In the event of liquidation of the Company, the Equity shareholders will be entitled to receive remaining
assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to the number of Equity
Shares held by the shareholders.
e Shares in respect of each class in the Company held by its holding company or its ultimate holding company including shares held
by subsidiaries or associates of the holding company or the ultimate holding company in aggregate.
2019 2018
No. of Shares | Amount in Rs [No. of Shares | Amount in Rs |
Thomas Cook (India) Limited (w.e.f. 26 March 2018) 10,000 | 1,00,000 10,000 | 1,00,000 |
f Shareholders holding more than 5% shares in the company is set out below:
2019 2018
No. of Shares | Amount in Rs |No. of Shares | Amount in Rs |
Thomas Cook (India) Limited (w.e.f. 26 March 2018) 10,000 | 1,00,000 | 10,000 | 1,00,000 |
g No shares have been allotted without payment being received in cash or by way of bonus shares during the period of five years
immediately preceeding 31 March, 2019
5  Other Equity
(In Rupees)
2019 2018
Retained earnings
Balance at the beginning of the year (71,709) (52,057)
Profit/(Loss) attributable to owners of the Company (44,174) (19,652)
Other comprehensive income - -
(1,15,883) (71,709)
2019 2018
6 |Trade and other payables
Due to Micro, Small and Medium Enterprises - -
Due to others 8,51,404 -
8,51,404 -




2019 2018
Other financial liabilities (refer note 15)
Due to Micro, Small and Medium Enterprises 44,920 13,799
Due to others - -
44,920 13,799
2019 2018
Other current liabilities
Statutory dues 16,5632 -

16,532




SOTC TRAVEL Management Private Limited
(Formerly Known as Sita Travels and Tours Private Limited)

Notes forming part of the financial statements

9

10

11

12

13

Revenue from operations

Amount (In Rs)

2019 2018
Income from tours 9,98,348 -
9,98,348 -
Other Income
2019 2018
Interest Income- Deposits with bank - 1,009
- 1,009
Direct Operational cost
2019 2018
Tour Package costs 8,67,936 -
8,67,936 -
Finance cost
2019 2018
Bank charges 3,916 -
3,916 -
Other Expenses
2019 2018
Rates and Taxes 636 -
Payment to Auditors- Audit fees 29,500 6,900
-Certification and other matters 1,17,080 -
Legal and Professional charges 23,454 13,761
:Dipak Deva 1,70,670 20,661




SOTC Travel Management Private Limited
(Formerly known as Sita Travels and Tours Private Limited)

Notes forming part of the financial statements

14 Dues to Micro, Small and Medium Enterprises:

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMEDA),which came into force from 2 October, 2006, certain disclosures are
required to be made relating to Micro, Small and Medium Enterprises. On the basis of the information and records available with the management, the
following disclosures are made for the amounts due to the Micro, Small and Medium Enterprises, which have registered with the competent authorities.

31 March 2019 31 March 2018

Principal amount remaining unpaid to any supplier as at the year end 44,920 13,799
Interest due thereon Nil Nil
Amount of interest paid by the company in terms of section 16 of the MSMEDA, along with the amount of the Nil Nil
payment made to the supplier beyond the appointed day during the accounting year

Amount of interest due and payable for the year of delay in making payment (which have been paid but beyond Nil Nil
the appointed day during the year) but without adding the interest specified under the MSMEDA

Amount of interest accrued and remaining unpaid at the end of the accounting year Nil Nil

15 Taxes on Income
(a) In the absence of taxable income during the year, provision for current tax is not required

(b) In accordance with AS — 22 on “Accounting for Taxes on Income” issued by the ICAI, deferred tax assets and liability should be recognized for all timing
differences, in accordance with the said standard. However, considering the requirement of the accounting standard regarding virtual certainty, the same

is not provided for. This will be reassessed at a subsequent Balance Sheet date and will be accounted for in the year of certainty, in accordance with the
aforesaid accounting standard.

16 Related party disclosures

a. Name of the Related Parties by whom control Exists

Name of Parties Relationship
Fairfax Financial Holdings Limited, Canada Ultimate Holding Company
Thomas Cook (India) Limited Holding Company

b. Fellow Subsidiarieswith whom transaction has taken place during the year

[ Relationship [ Name of the Parties

[ Fellow Subsidiary [ Travel Corporation (India) Limited

Directors -Mr. Vishal Suri, Mr.Dipak Deva,Mr Sanjay Shroff

Other related parties with whom transactions have taken place during and balance outstanding as at 31 March 2019

(Amount in Rs.)

2019 2018

Transactions
Purchase of services
Fellow Subsidiary
Travel Corporation (India) Limited 8,67,936 -

Balances as at 31 March 2019
Trade Payables

Fellow Subsidiary

Travel Corporation (India) Limited 8,51,404 -
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Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the profit/ (loss) for the year attributable to Equity Shareholders of the parent by the weighted average
number of Equity shares outstanding during the period.

Diluted EPS amounts are calculated by dividing the profit attributable to Equity Shareholders of the parent (after adjusting for interest on the convertible
preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that
would be issued on conversions of all the dilutive potential Equity shares into Equity shares.

Profit attributable to Equity Shareholders (In Rupees)

2019 2018
Profit / (Loss) after tax (44,174) (19,652)
Weighted average number of Equity Shares 10,000 10,000
Nominal value per share 10 10
Basic and Diluted earnings per share (4.42) (1.97)

Financial Instruments
The fair value to the financial Assets and Liabilities are included at the amount at which the instrument can be exchanged in the current transaction
between willing parties, other than in a forced or liquidation sale.

The carrying amount of cash and cash equivalents, and other current financial instruments are considered to be approximately equal to the fair value due
to short term maturities of the instruments.

Financial Instruments at carrying value

2019 2018
Carrying Value Fair Value Carrying Value Fair Value

Financial assets (at amortized costs)

Cash and Cash Equivalents 8,96,973 8,96,973 42,090 42,090
Total 8,96,973 8,96,973 42,090 42,090
Financial Liabilities (at amortized costs)

Other financial liabilities 8,96,324 8,96,324 13,799 13,799
Total 8,96,324 8,96,324 13,799 13,799

Financial Risk Management objectives & policies

The Company’s principal financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is to finance the Company’s
operations. The Company’s principal financial assets include cash and cash equivalents that derive directly from its operations.

The Company is exposed through its operations to the following financial risks:
- Credit risk

- Fair value or cash flow interest rate risk

- Other market price risk, and

- Liquidity risk.

The Company is exposed to risks that arise from its use of financial instruments. This note describes the Company's objectives, policies and processes
for managing those risks and the methods used to measure them. Further quantitative information in respect of these risks is presented throughout these
financial statements.

There have been no substantive changes in the company's exposure to financial instrument risks, its objectives, policies and processes for managing
those risks or the methods used to measure them from previous periods unless otherwise stated in this note.

Market Risk
The Company does not have any market risk.

Interest rate risk
The Company does not have any interest risk.

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its investing activities being deposits with banks.

Financial instruments and cash deposits

Credit risk from balances with banks is managed by Company's treasury in accordance with the Company’s policy. The company limits its exposure to
credit risk by only placing balances with local banks. Given the profile of its bankers, management does not expect any counterparty to fail in meeting its
obligations.




19

20

21

Liquidity Risk
Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall due. The Company monitors its risk to a shortage of
funds using a recurring liquidity planning tool. This tool considers the maturity of its financial assets and projected cash flows from operations.

The objective is to optimize the efficiency and effectiveness of the management of the company's capital resources. The Company’s objective is to
maintain a balance between continuity of funding and borrowings. The Company manages liquidity risk by maintaining adequate reserves, banking
facilities and borrowing facilities, by continuously monitoring forecasted and actual cash flows and matching the maturity profiles of financial assets and
liabilities.

The Company currently has sufficient cash on demand to meet expected operational expenses, including the servicing of financial obligations.

The table below summarises the maturity profile of the Company'’s financial liabilities based on contractual undiscounted payments.

Less than 1t03 More than 3 Years Total
1 year years

As at 31 March 2019
Other financial liabilities 8,96,324 - - 8,96,324
8,96,324 - - 8,96,324

As at 31 March 2018
Other financial liabilities 13,799 - - 13,799
13,799 - - 13,799

Capital Management

For the purpose of Company's capital management, capital includes Issued, Subscribed and Paid Up Capital and other Equity reserves. The primary
objective of the Company's Capital Management is to maximize shareholder value. The company manages its Capital Structure, Issued,Subscribed and
Paid Up Capital and makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using gearing ratio, which is Net debt divided by total capital.

2019 2018
Gross debt (inclusive of long term and short term borrowing if any) - -
Less: Cash and bank balances 8,96,973 42,090
Net debt (8,96,973) (42,090)
Total Equity (15,883) 1,00,000
Total Capital (9,12,856) 57,910
Gearing ratio 98% -73%

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2019 and 31 March 2018

The Board, at its meeting held on April 23, 2018 and which was further amended on December 19, 2018, approved the Composite Scheme of
Arrangement and Amalgamation amongst Thomas Cook (India) Limited (‘TCIL’), Quess Corp Limited (‘QCL’), Travel Corporation (India) Limited (‘TCI’),
TC Forex Services Limited (formerly known as Tata Capital Forex Limited) (‘'TCF’), TC Travel Services Limited (formerly known as TC Travel and
Services Limited) (‘TCTSL’) and SOTC Travel Management Private Limited (formerly known as SITA Travels and Tours Private Limited) (‘SOTC Travel’)
and their respective shareholders (‘the Scheme’) in accordance with the provisions of Section 230 to 232 read with Section 52, 55 and 66 of the
Companies Act, 2013. The Scheme inter alia provides:

i. Demerger of the inbound business of TCI consisting of business of handling inward foreign tourist activity from TCl into SOTC Travel; and

ii. Amalgamation of residual TCI, TCF and TCTSL with TCIL;

The said Composite Scheme is subject to requisite statutory and regulatory approvals and sanction by the respective shareholders of each of the
companies involved in the Scheme.

Disclosures as required by Ind AS 115

The Companies (Indian Accounting Standards) Amendment Rules, 2018 issued by the Ministry of Corporate Affairs (MCA) notified Ind AS 115 “Revenue
from Contracts with Customers. The Company has adopted the full retrospective approach. Impact on the financial statements upon adoption of Ind AS
115 is not material.

Revenue Consist of following

2019 2018

Income from tours 9,98,348 -

Total 9,98,348 -




Revenue Disaggregation by Industrial Vertical & Geography is as follows

Revenue by offerings 2019 2018
Tour services / India 9,098,348 -
Total 9,98,348 -

Timing of Revenue Recognition

2019 2018
Services transferred at point in time 9,98,348 -
Services transferred over period in time - -
Total 9,98,348 -

22 Segment Reporting
The Company operates only in one segment i.e. Tours and Travels as per Accounting Standard 17 "Segment reporting", hence Segment reporting is not
applicable.

23 Previous years figures have been regrouped, rearranged or recasted wherever necessary to conform to this years classification. Figures in bracket
pertains to previous years.

For MGB & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants SOTC Travel Management Private Limited
Firm Registration Number 101169W/W-100035 CIN : U63040MH2001PTC131693

Sanjay Kothari Director :Dipak Deva

Partner DIN :02030005

Membership Number 048215

Director Sanjay Shroff
DIN :03077455
Place: Mumbai Place: Mumbai

Date: 15th May,2019 Date: 15th May,2019



Travel Corporation (India) Limited

Standalone balance sheet
asat 31 March 2019

(Currency : Indian rupees)

Note 31 March 2019 31 March 2018
I ASSETS
(1) Non-current assets
(a) Property, plant and equipment 2 40,25,42,412 36,75,35.040
(b) Capital work-in-progress 2 - -
(¢) Investment property 3 26,77,69,682 27,24,83,535
(d) Other intangible assets 4 1,22,60,216 61,21,635
(e) Financial assets
(1) Invesments in subsidiaries and associates 5 2,53,05,40,513 2,29,71,74,037
(ii) Loans 4 5,89,89,219 6,12,69,697
() Deferred tax assets (net) 7 - 78,95,748
(g) Other tax assets 8 9,96,09,553 36,34,01,072
(h) Other non-current assets 9 72,50,212 17,31,902
Total non current assets 3,37,89,61,807 3,37,76,12,666
) Current assets
(a) Financial assets
(i) Investments 10 41,05,15,261 30,01.94.416
(1i) Trade receivables 11 53,07,55,723 47,70,57,316
(iii) Cash and bank balance 12 54,45,08,605 65,72,91,324
(iv) Loans 13 1,19,18,113 69,31,001
(v) Other current financial assets 4 5,31,34,259 5,08,33.061
(vi) Derivative assets 15 1,21,00,542 -
(b) Other current assets 16 1,94,54,33,593 1,34,30,80,356
Total current assets 3,50,83,66,096 2,83,53,87,474
TOTAL ASSETS 6,88.73.27,903 6.21.30.00.140
I EQUITY AND LIABILITIES
(8%} Equity
(a) Equity share capital 17 1,64,99.310 1,64,99.310
(b) instruments entirely equity in nature 17 2,63,70,92,640 2,63,70,92,640
(c) Other equity 18 (9,41,81,373) (55,77,34,504)
Total equity 2,55,94,10,577 2,09,58,57,446
2) Noa current liabilities
(a) Financial habilities
(i) Borrowings 19 37.28,59,286 29,00,00,000
(b) Provisions 20 ©62,10,110 32,65,642
(c) Deferred tax liabilitics (net) 7 2,23,25,710 -
Total non eurrent liabilitics 40,13,95,106 29.32,65,642
() Current liabilities ‘
(2) Financial liabilities
(i) Short Term Borrowings 21 26,00,00,000 46,00,00,000
(ii) Trade payables
1.Dues of micro enterprises and small enterprises 35 1,66,789 -
2.Dues of creditors cther than micro enterprises and small enterpriscs 22 2,97,48,68,963 2,85,74,31,344
(iii) Other financial habilities 23 38,40,91,737 222785324
(iv)Derivative liabilities 24 - 2,40,16,347
(b) Other current liabilities 25 30,37,78,784 25,43.07,001
(¢) Short-term provisions 26 36,15,947 53,37,035
Total current liabilities 3,92,65,22,220 3,82.38,77,051
Total liabilities 4,32,79,17,326 4,11,71,42,693
TOTAL EQUITY AND LIABILITIES 6,88,73.27,903 6.21.30.00.140
Significant accounting policies
The notes from | te 47 form an integral part of the financial statements
As per our report of even date attached
For BS R & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Travel Corporation (India) Limited
Firm's Registration No: [01248W/W-100022 [CIN: U63040MH 1961 PLC012067]
Bhavesk Dhupelia Dipak Deva Madhavan Menon
Parmer Munaging Director Director
Membership No: 042070 [DIN:02030005] [DIN No: 00003542]
Sanjay Shroff Ritn Verma
Chief Financial Officer Company Secrelary
Mumbai Gurugram Gurugram

15 May 2019 15 May 2019 15 May 2019



Travel Corporation (India) Limited

Statement of profit and loss
Jor the year ended 31 March 2019

(Currency : Indian rupees)

(1) - Revenue
(a) Revenue from operations
(b) Other income
Total income

(2)  Expenses
(a) Cost of tours
(b) Employee benefits expensz
(¢) Finance costs
(d) Depreciation and amortization expenses
(e) Other expenses
Total expenses

(3)  Profit before tax |

“4) Tax expense:
(a) Current tax

(b) Short / (excess) tax provisions net for earlier years

(c) Deferred tax
(5)°  Profit after tax

6) Other comprehensive income (OCI)

tems that will not be reclassified to profit or loss

(1) Remeasurements of defined benefit plan

(i) Income tax expense on remeasurement benefit of defined benefit plans

Other comprehensive income (net of tax) (i-ii)

(7)  Total comprehensive income for the year
(8)  Earnings per equity share

(i) Basic

(i) Diluted

Significant accounting policies

The notes from 1 to 47 form an integral part of the financial statements.

As per our report of even date attached.

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Bhavesh Dhupelia
Partner .
Membership No: 042070

Mumbai
15 May 2019

Note For the year ended
31 March 2019

For the year ended 31
March 2018

27 5,92,45,63,790 6,20,50,44.960
28 53,71,67,098 39,17,47.910
6,46,17,30,888 6.59,67.92.870
29 4,70,17,48,224 5,15,26,14.861
30 57,29.99,816 49,42,62,446
37 7,33,13,676 7.92,80,469
234 7,43,86,860 6,27.18.575
32 36,81,19,525 38,16,43.742
5,79,05,68,101 6.17,05,20,093
67,11,62,787 42,62,72,777
7 20,57,37,106 8,84,28,551
7 41,89,788 -
7 2,99,90,352 7.,83,48,034
43,12,45,541 25.94.96,192
6,61,434 (75.47.851)
(2,31,105) 24,95,546
4,30,329 (50,52,305)
43.16,75,870 25 44 43 887
33 261.37 15728
33 1.63 0.98

For and on behalf of the Board of Directors of
Travel Corporation (India) Limited
[CIN: U63040MH1961PLC012067]

Dipak Deva
Managing Director
[DIN:02030005]

Sanjay Shroff
Chief Financial Officer

Gurugrarn
15 May 2019

Madhavan Menen
Director
[DIN No: 00008542]

Ritu Verma
Company Secretary

Gurugram
15 May 2019



Travel Corporation India Limited

Statement of cash flows
Jor the year ended 31 March 2019

(Currency : Indian rupees)

Cash flows from operating activities
Profit before tax and after exceptional items

Adjustments for:

Depreciation of property, plant and equipment and investraent property

Amortisation of intangible assets

Gain/(Loss) on sale of property, plant and equipment
Unclaimed credit balances no longer required, written back
Excess provision no longer requried, written back
Operational lease rentals - rent discounted

Bad debts and advances written oft’

Net foreign exchange differences

Equity-settled share-based payment

Dividend on equity shares - subsidiary

Finance costs (including fair value change in financial instruments)

~ Provision for doubtful debts and advances
Facility support income
Interest on Income tax refund
Interest income
Interest income - Others
Gain on sale of investment
Remeasurements of defined benefit liability/(asset)

Working capital Changes
Decrease/(Increase) in trade and other receivables
(Increase) in other assets
Decrease in Loans & Advances

Increase in trade & other payables, other financial liabilities and current liabilities

Increase in provisions and employee benefits

Income tax paid/(Refunded)
Net cash flows from operating activities

Cash flows from investing activities -
Acquisition of property, plant and equipment
Acquisition of investment
Proceeds from-disposal/redemption of investment
Acquisition of long term investments in subsidiaries/associates
Redemption of long term investments - in subsidiaries/associates
Proceeds from salc of property, plant and equipment
Inter-Corperate deposit given
Interest received
Dividend income from subsidiary -
Facility support income
Net cash flows (used in)/ from investing activities

For the year ended
31 March 2019

For the year ended
31 March 2018

67,11,62,787 42,62,72,778
7,09,69,042 5,74,68,150
34,17,318 52,50,424
47,44,535 (47,53,081)
(85,69,218) (1,16,37,221)
(23,93,24,849) (23,78,44,171)
56,62,089 63,62,871
1,03,119 -
(5,01,09,646) 6,67,19,345
3,17,76,621 2,46.20,270
- (2,96,54,474)
6,09,56,660 6,92,10,379
. 1,335,595
(4,39,13,956) (4,83,50.472)
(4,94,37,726) (28.31,720)
(71,31,190) (1,13,12,443)
(34,29,996) (76,48,611)
(1,77,67.457) (78,54,208)
6,61,434 -
42,97,70,066 29.41,53 415
(4,56,48,153) 69,82,35,789
(58,47,48,856) (52,19,94,761)
56,62.654 12,85,740
39,35,98,826 39,22.20,068
12,23,380 91,75,599
19,98,57,917 87.30,75,850
10,33,02,351 (27,47,71,867)
30,31,60,268 59,83,03,083
(11,69,40,861) {9,72,12,332)
(37,08,28,00,000) (19,56,12,00,000)
36,99,02,46,613 10,26,88,59.792
(37,32,65,836) (79,01,06,129)
14,00,00,000 -
13,70,714 84,76,605
(1,00,00,000) (76,60,000)
57,23,647 9547457 -
- 2,06,54,474°
4,39,13,956 4,83,50,472
(40,17,51,767)

(1,09,12,29,661)



Travel Corporatioﬁ India Limited

Statement of cash flows (Continued)
Jor the year ended 31 March 2019

(Currency : Indian n)pecs)

Cash flows from financing activities
Proceeds from loans and borrowings
Proceeds from loan from related party
Repayment of borrowings
Repayment of loan from related party
Finance charges paid
Net cash flows from/ (used in) Financing Activities

Net (decrease)/ increase in cash and cash equivalents
Cash and cash cquivalents at the beginning of the year
Exchange difference on translation of foreign currency cash and cash

equivalents

Cash and cash equivalents at the end of the year
Note:

(b) Components of cash and cash equivalents
Cash on hand

Balances with scheduled banks
-- Current Account

-- Deposit Account (with original maturity of 3 months or less)

Less: Book overdraft

(a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (IND AS)

Cash Flow Statements". :

As per our report of even date attached.

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Bhavesh Dhupelia
Pariner
Membership No: 042070

Mumbai
15 May 2019

For the year ended
31 March 2019

For the year ended
31 March 2018

73,02,953 16,00,00,000
38,11,16,303 82,00,00,000
(5,33,33,333) (47,66,66,557)
(32,20,20,000) (3,00,00,000)
(6,96,17,917) (5,92,11,041)
(5,65,51,994) 414122292
(15,51,43,493) (7,88,02,386)
65,72,91,324 73,12,00,313
1,66,70,719 48,94,397
51,88,18,550 65,72,91,324
1,98,36,607 98 60,101
52,29,33,765 28,50,81,974
17,38,233 36,23,49,249
(2,56,90,054) -
51,88,18,550 65.72,91 324

7_ i

For and on heﬁzilf of the Board of Directors of
Travel Corporation (India) Limited
{CIN: U63040MH1961PLC012067]

Dipak Deva
Managing Director
[DIN: 02030005}

Sanjay Shroff )
Chief Financial Officer

Gurugram
15 May 2019

Madhavan Menon
Director

[DIN No: 00003542]

Ritu Yerma

Company Secretary

Gurugram
15 May 2016
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Travel Corporation (India) Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2019

Currency : Indian Rupees

1B

1B.1

1B.2

Company overview

Travel Corporation (India) Limited is engaged in Travel and Tourism business and
working as Travel agent and Tour operator. The Company mainly operates in Inbound
Tours. The Company is held by Thomas Cook (India) Limited (100 %).

Significant accounting policies

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Section 133 of Companies Act, 2013 (the ‘Act’) and other relevant
provisions of the Act.

The financial statements have been prepared on the historical cost basis, except for certain
financial instruments which are measured at fair value or at amortised cost at the end of
each reporting period, as explained in the accounting policies below.

The financial statements were authorized for issue by the Company’s Board of Directors
on 15" May 2019

The financial statements are presented in Indian Rupees (‘INR”) or (‘Rs’) which is also the
company’s functional currency.

As per the Notification No. G.S.R. 742 (E) dated 27 July 2016, the company has availed
exemption from preparing the Consolidated Financial Statement under Rules 6 of the
Companies (Accounts) Rules 2014. .

Use of estimates and judgements

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS required the management of the Company to make
estimates and judgments that affect the reported balances of assets and liabilities,
disclosures relating to contingent liabilities as at the date of the financial statements and
the reported amounts of revenues and expenses during the reported period. The estimates
and assumptions used in the accompanying financial statements are based upon
management’s evaluation of facts and circumstances as at the date of the financial
statements. Actual results could differ from those estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is
recognized prospectively in current and future periods.

Judgements

Information about judgments made in applying accounting policies that have the most
significant effects on the amounts recognized in the financial statements is included in the
following notes

Note 7- Recognition of deferred tax assets
Note 45- Estimation of inputs for fair value of Share based payment instrument

Note 34C-Determining the amount of expected credit loss on financial assets (including
trade receivables)

Note 39-Lease classification



Travel Corporation (India) Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2019

Currency : Indian Rupees

1B

1B.2

I1B.3

Significant accounting policies (Continued)

Use of estimates (Continued)

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment in the financial statement is included in the following
notes:

Note 2, 3 and 4- Estimate of useful life used for the purposes of depreciation and
amortization on property plant and equipment, investment property and intangible assets;

Note 20 & 38- Measurement of defined benefit obligations: key actuarial assumptions;

Note 40-Recognition and measurement of provisions and contingencies: key assumptions
about the likelihood and magnitude of an outflow of resources

Note 34 — Fair Value of financial instrument.

Estimates and judgements are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a
financial impact on the company and that are believed to be reasonable under the
circumstances.

Current / non-current classification

All assets and liabilities are classified into current and non-current.
Assets

An asset is classified as current when it satisfies any of the following criteria:

a) It is expected to be realized in, or is intended for sale or consumption in, the
company’s normal operating cycle;

b) It is held primarily for the purpose of being traded;

c) Itis expected to be realized within 12 months after the reporting date; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets
are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a) Itis expected to be settled in the Company’s normal operating cycle;

b) Itis held primarily for the purpose of being traded;

c) Itis due to be settled within 12 months after the reporting date; or

d) The Company does not have an unconditional right to defer settlement of the liability
for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in its settlement by the issue of equity instruments do
not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other
liabilities are classified as non-current.



Travel Corporation (India) Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2019

Currency : Indian Rupees

1B

1B.3

1B.4

Significant accounting policies (Continued)

Current / non-current classification (Continued)
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents. Based on the above definition and the nature of
services provided, the Company has ascertained its operating cycle as 12 months for the
purpose of current — non-current classification of assets and liabilities.

Property Plant and Equipment’s

Measurement at recognition:

Property, plant and equipment is measured at cost less accumulated depreciation and
accumulated impairment losses, if any. Subsequent costs are included in the asset’s
carrying amount or recognized as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. All other repairs and maintenance is charged to
the Statement of Profit and Loss during the period in which they are incurred.

Depreciation:

Depreciation is provided pro-rata to the period of use, under the straight line method, over
the estimated useful lives of the assets. The Company believes that the existing useful lives
represents the best useful estimated lives of the assets and are at the rates which
corresponds to the useful lives as prescribed under Part C of Schedule I of the Companies
Act, 2013.

Assets Estimated useful life (in years)
Office Building 60
Furniture & Fixtures 10
Office equipment’s (including air conditioners) 5
Vehicles 8
Computers 3
Computer Servers/Network 6

Leasehold Improvements are amortized over the period of the lease or useful life of the
asset whichever is lower.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet
are disclosed as “Capital work-in-progress".

The residual values, useful lives and method of depreciation of property, plant and
equipment is reviewed at each financial year end and adjusted prospectively, if
appropriate. The residual values are not more than 5% of the original cost of the asset. The
assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period. An asset’s carrying amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater than its estimated recoverable
amount.
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Significant accounting policies (Continued)

Property Plant and Equipment’s (Continued)

Derecognition:

The carrying amount of an item of property, plant and equipment is derecognized on
disposal or when no future economic benefits are expected from its use or disposal. Gains
and losses on disposals are determined by comparing proceeds with carrying amount.
These are included in profit or loss within other gains / (losses).

Intangibie assets

Measurement at recognition:

Intangible Assets are stated at acquisition cost, net of accumulated amortization and
accumulated impairment losses, if any. Intangible assets are amortized on a straight line
basis over their estimated useful lives. The amortization period and the amortization
method are reviewed at least at each financial year end. If the expected useful life of the
asset is significantly different from previous estimates, the amortization period is changed
accordingly. The carrying value of these intangible assets is reviewed at least annually for
impairment and adjusted to the recoverable amount if required.

Costs associated with maintaining software programmes are recognized as an expense as
incurred. Development costs that are directly attributable to the design and testing of
identifiable and unique software products controlled by the Company are recognized as
intangible assets when the following criteria are met:

e itis technically feasible to complete the software so that it will be available for use
e management intends to complete the software and use or sell it
o there is an ability to use or sell the software

e it can be demonstrated how the software will generate probable future economic
benefits

o adequate technical, financial and other resources to complete the development and to
use or sell the software are available, and

e The expenditure attributable to the software during its development can be reliably
measured.

Directly attributable costs that are capitalised as part of the software include employee
costs and an appropriate portion of relevant overheads.

Amortisation:

Amortisation methods and periods:

Asset Useful Life

Software 4 years
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Significant accounting policies (Continued)

Intangible assets (Continued)

Derecognition:

The carrying amount of an intangible asset is derecognized on disposal or when no future
economic benefits are expected from its use or disposal. Gains or losses arising from the
derecognition of an intangible asset is measured as the difference between the net disposal
proceeds and the carrying amount of the intangible asset and is recognized in the Statement
of Profit and Loss when the asset is derecognized.

Investment Property

Measurement at recognition:

Investment Property is property held either to earn rental income or for capital appreciation
or for both, but not for sale in ordinary course of business, use in supply of services or for
administrative purpose. An investment property is measured initially at its cost. The cost of
an investment property comprises its purchase price and any directly attributable
expenditure. After initial recognition, the Company carries the investment property at the
cost less accumulated depreciation and accumulated impairment, if any.

Depreciation:

Based on technical evaluation and consequent advice, the management believes a period of
60 years representing the best estimate of the period over which investment properties
(which are quite similar) are expected to be used. Accordingly, the Company depreciates
investment properties over the period of 60 years on a straight-line basis. The useful life
estimate of 60 years is as per the indicative useful life of relevant type of buildings
mentioned in Part C of Schedule II of the Companies Act, 2013.

Any gain or loss on disposal of an investment property is recognized in profit or loss.
Fair Value:

Fair value of investment property is based on a valuation by an independent valuer who
holds a recognized and relevant professional qualification and has recent experience in the
location and category of the investment property being valued. The fair value of
investment property is disclosed in the Note 3.

Impairment

Assets that have an indefinite useful life, for example goodwill, are not subject to
amortization and are tested for impairment annually and whenever there is an indication
that the asset may be impaired.

Assets that are subject to depreciation and amortization and assets representing
investments in subsidiary and associate companies are reviewed for impairment, whenever
events or changes in circumstances indicate that carrying amount may not be recoverable.
Such circumstances include, though are not limited to, significant or sustained decline in
revenues or earnings and material adverse changes in the economic environment.
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Significant accounting policies (Continued)

Impairment (Continued)

An impairment loss is recognized whenever the carrying amount of an asset or its cash
generating unit (CGU) exceeds its recoverable amount. The recoverable amount of an asset
is the greater of its fair value less cost to sell and value in use. To calculate value in use,
the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market rates and the risk specific to the asset. For an asset
that does not generate largely independent cash inflows, the recoverable amount is
determined for the CGU to which the asset belongs. Fair value less cost to sell is the best
estimate of the amount obtainable from the sale of an asset in an arm’s length transaction
between knowledgeable, willing parties, less the cost of disposal.

Impairment losses, if any, are recognized in the Statement of Profit and Loss and included
in depreciation and amortization expense. Impairment losses are reversed in the Statement
of Profit and Loss only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined if no impairment loss had previously
been recognized.

Fuair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

- Inthe principle market for the asset or liability, or

- In the absence of a particular market, in the most advantageous market for the asset or
liability
The principle or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefit by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

- Level 1- Quoted (unadjusted) market prices in active markets for identical assets or
liabilities
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Fair value measurement (Continued)

Level 2- Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable

Level 3- Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorization (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities on the basis of the nature characteristics and risk of the asset or liability and
the level of the fair value hierarchy as explained above.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

i

Financial assets
Classification

The Company shall classify financial assets as subsequently measured at amortized
cost, fair value through other comprehensive income (FVOCI) or fair value through
profit or loss (FVTPL) on the basis of its business model for managing the financial
assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement , a financial asset is classified as measured at
- Amortized Cost;

- FVOCI - debt investment;

- FVOCI - equity investment; or

- FVTPL

All financial assets are recognized initially at fair value plus, in the case of financial
assets not recorded at FVTPL, transaction costs that are attributable to the acquisition
of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognized on the trade date, i.e., the date that the Company
commits to purchase or sell the asset.
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a.

Financial assets (Continued)
Equity investment

The Company subsequently measures all equity investments in companies other than
equity investments in subsidiaries, joint ventures and associates at fair value. Where
the Company’s management has elected to present fair value gains and losses on
equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to profit or loss. Dividends from such
investments are recognized in profit or loss as other income when the Company’s right
to receive payments is established.

Subsequent measurement

A financial asset is subsequently measured at amortized cost if it is held within a
business model whose objective is to hold the asset in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principle and interest on the principle amount
outstanding.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company
of similar financial assets) is primarily derecognized (i.e. removed from the
Company’s balance sheet) when:

e The rights to receive cash flows from the asset have expired, or

»  The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under a ‘pass-through’ arrangement; and either (a) the Company
has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

°  When the Company has transferred its rights to receive cash flows from an asset or
has entered into a pass-through arrangement, it evaluates if and to what extent it
has retained the risks and rewards of ownership. When it has neither transferred
nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company continues to recognize the transferred asset to
the extent of the Company’s continuing involvement. In that case, the Company
also recognizes an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

°  Continuing involvement that takes the form of a guarantee over the transferred
asset is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay.



Travel Corporation (India) Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2019

Currency : Indian Rupees

1B  Significant accounting policies (Continued)

1B.9  Financial instruments (Continued)

ii.

Financial assets (Continued)
Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on the following financial
assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g.,
bank balance, deposits and loans

b) Trade receivables

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on:

e Trade receivables which do not contain a significant financing component.

The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs
at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month
ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to recognizing impairment loss
allowance based on 12-month ECL.

Financial liabilities
Classification

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial
liability is classified as at FVTPL if it is classified as held-for-trading, or it is a
derivative or it is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recognized in profit or loss. Other financial liabilities are subsequently
measured at amortized cost using the effective interest method. Interest expense and
foreign exchange gain and losses are recognized in profit or loss. Any gain or loss on
derecognition is also recognized in profit or loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss.
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1B.9 Financial instruments (Continued)

ii. Financial liabilities (Continued)
Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance
sheet where there is a legally enforceable right to offset the recognized amounts and
there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously.

Derivative financial instruments

The Company uses derivative financial instruments, such as foreign exchange forward
contracts to manage its exposure to interest rate and foreign exchange risks. For
contracts where hedge accounting is not followed, such derivative financial
instruments are initially recognized at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value through profit or
loss account. Derivatives are carried as financial assets when the fair value is positive
and as financial liabilities when the fair value is negative.

1B.10 Revenue recognition

The Company earns revenue primarily from Travel and Tourism business and working as
Travel agent and Tour operator. The Company mainly operates in Inbound Tours. The
entity provides tour packages to foreigners travelling to India and neighboring countries
like Nepal, Sri Lanka, and Maldives etc. The tour packages are provided towards ground
handling and include booking of various services like Hotel, Transport, Guide, Monument
Entrances etc.

Effective 01 April 2018, the Company has applied Ind AS 115 which establishes a
comprehensive framework for determining whether, how much and when revenue is to be
recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11 Construction
Contracts. The Company has adopted Ind AS 115 using the cumulative effect method. The
effect of initially applying this standard is recognised at the date of initial application (i.e.
01 April 2018). The standard is applied retrospectively only to contracts that are not
completed as at the date of initial application and the comparative information in the
statement of profit and loss is not restated — i.e. the comparative information continues to
be reported under Ind AS 18. Refer note 1B.(10) — Significant accounting policies —
Revenue recognition in the Annual report of the Company for the year ended 31 March
2018, for the revenue recognition policy as per Ind AS 18. The impact of the adoption of
the standard on the financial statements of the Company is insignificant.

Revenue is recognised upon transfer of control of promised products or services to
customers in an amount that reflects the consideration which the Company expects to
receive in exchange for those products or services.

e Sales from inbound tour services are recognized on the date of arrival of the tour.
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Revenue recognition (Continued)

e Commission income (net) from airlines, hotel and other travel services such as,
optional tours etc. are recognized at the time of providing the service.

e Marketing fees and other incentive income are recognized when it’s is confirmed.
® Annual shopping commission revenue is recognized over the period of the contract.

o Facility support income is recognized on accrual basis over the period of the
agreement.

Unearned and deferred revenue (“contract liability”) is recognised when there are billings
in excess of revenues. Revenue recognized in excess of billing is recorded as unbilled
revenue.

In accordance with Ind AS 37, the Company recognises an onerous contract provision
when the unavoidable costs of meeting the obligations under a contract exceed the
economic benefits to be received. Contracts are subject to modification to account for
changes in contract specification and requirements. The Company reviews modification to
contract in conjunction with the original contract, basis which the transaction price could
be allocated to a new performance obligation, or transaction price of an existing obligation
could undergo a change. In the event transaction price is revised for existing obligation a
cumulative adjustment is accounted for.

Use of significant judgments in revenue recognition:

= The Tour package contracts under inbound business with customers could include
promises to transfer multiple products and services to a customer. The Company
assesses the products / services promised in a contract and identifies distinct
performance obligations in the contract. Identification of distinct performance
obligation involves judgment to determine the deliverables and the ability of the
customer to benefit independently from such deliverables.

The Company exercises judgment in determining whether the performance obligation is
satisfied at a point in time or over a period of time. The Group considers indicators such as
how customer consumes benefits as services are rendered or who controls the asset as it is
being created or existence of enforceable right to payment for performance to date and
alternate use of such product or service, transfer of significant risks and rewards to the
customer, acceptance of delivery by the customer, etc.
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Significant accounting policies (Continued)

Revenue recognition (Continued)

Dividend income is recorded when the right to receive payment is established.
Interest income is recognised using the effective interest method.

Export benefits, incentive & licenses: Export incentives are recognised as income when the
application is made to receive the credit scrips as per terms of scheme and when there is no
significant uncertainty regarding ultimate collection.

Cost recognition

Costs and expenses are recognized when incurred and have been classified according to
their primary nature. The costs of the company are broadly categorised in Cost of tour,
employee benefit expenses, depreciation and amortization and other operating expenses.
Cost of tour include guide cost, accommodation cost, transport cost etc. Employee benefit
expenses include employee compensation, allowances paid, contribution to various funds
and staff welfare expenses. Other operating expenses majorly include advertisement, repair
& maintenance, rent, travelling and conveyance, legal and professional fees and
communication expense.

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments, which are readily
convertible into known amounts of cash that are subject to an insignificant risk of change
in value and having original maturities of three months or less from the date of purchase, to
be cash equivalents. Cash and cash equivalents consist of balances with banks which are
unrestricted for withdrawal and usage.

Employee benefits

Short-term employee benefits

Short term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognized for the amount
expected to be paid, e.g. salaries, short term bonus, if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the
employee, and the amount can be estimated reliably.

Post-employment benefits
Defined contribution plan

The Company’s provident fund contribution paid / payable under the recognized provident
fund scheme and the employees' state insurance contribution is recognized as an expense in
the Statement of profit and loss during the period in which the employee renders the
related service.
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Employee benefits

Post-employment benefits (Continued)
Gratuity (Continued)
Defined benefit plan

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net
obligation in respect of the gratuity benefit scheme is calculated by estimating the amount
of future benefit that employees have earned in return for their services in the current and
prior periods. The benefits are discounted to determine its present value.

The present value of the obligation under such defined benefit plans is determined based
on actuarial valuation by an independent actuary at each balance sheet date, using the
Projected Unit Credit Method, which recognizes each period of service as giving rise to an
additional unit of employee benefit entitlement and measures each unit separately to build
up the final obligation. The obligations are measured at the present value of the estimated
future cash flows. The discount rates used for determining the present value of the
obligations under the defined benefit plan are based on the market yields on government
bonds as at the balance sheet date. When the calculation results in a benefit to the
Company, the recognized asset is limited to the net total of any unrecognized actuarial
losses and past service costs and the present value of any future refunds from the plan or
reductions in future contributions to the plan.

Remeasurements of the net defined benefit liability, which comprises actuarial gains and
losses are recognized in OCI. The Company determines the net interest expense (income)
on the net defined benefit liability (asset) for the period by applying the discount rate used
to measure the defined benefit obligation at the beginning of the annual period to the then
net defined benefit liability (asset) taking into account any changes in the net defined
benefit liability (asset) during the period as a result of contributions and benefit payments.
Net interest expense and other expenses related to defined benefit plans are recognized in
profit and loss.

Provident Fund

The Company makes specified monthly contribution towards the employees’ provident
fund to the provident fund trust administered by the Company. The minimum interest
payable by the provident fund trust to the beneficiaries every year is notified by the
Government. The Company has an obligation to make good the shortfall, if any, between
the return on respective investments of the trust and the notified interest rate.

Compensated absences

The accrual for unutilized leave balance is determined for the entire available leave
balance standing to the credit of the employees at period-end. The leave balance eligible
for carry — forward is valued at gross compensation cost.
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Employee benefits (Continued)

Share based payments (Continued)

The grant-date fair value of share-based payment awards — i.e. stock options — granted to
employees is recognized as personnel expenses, with a corresponding increase in equity,
over the period in which the employees become entitled to the awards. The amount
recognized as an expense is adjusted to reflect the number of awards for which the related
service and non-market performance conditions are expected to be met, such that the
amount ultimately recognized as an expense is based on the number of awards that meet
the related service and non-market performance conditions at the vesting date.

Foreign currency transactions

Foreign currency transactions are recorded into Indian rupees using the exchange rates
prevailing on the date of the respective transactions. Exchange difference arising on
foreign currency transactions, between the actual rate of settlement and the rate on the date
of the transactions, is charged or credited to the Statement of profit and loss.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet
date are translated at the exchange rates prevailing on the balance sheet date and the
overall net exchange gain or loss on such conversion, if any, is credited / charged to the
Statement of profit and loss. Non-monetary assets are recorded at the rates prevailing on
the date of the transactions. Non-monetary foreign currency items are carried at historical
cost. A foreign currency monetary item is classified as long-term if it has original maturity
of one year or more.

Taxation

Income tax expense comprises current and deferred tax. It is recognized in profit or loss
except to the extent that it relates to a business combination, or items recognized directly in
equity or in OCI.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years. It is measured using tax rates enacted or substantively enacted at the reporting date.
Current tax also includes any tax arising from dividends.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognized amounts; and

b) Intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.
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Taxation (Continued)

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes. Deferred tax is not recognized for:

e temporary differences on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit
or loss;

e temporary differences related to investments in subsidiaries and associates to the
extent that the Company’s is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse in the foreseeable future; and

o Taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits
will be available against which they can be used. Deferred tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised; such reductions are reversed when the probability of future taxable
profits improves.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to
the extent that it has become probable that future taxable profits will be available against
which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date. '

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company’s expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax asset / liabilities in respect of temporary differences which originate and
reverse during the tax holiday period are not recognized. Deferred tax assets / liabilities in
respect of temporary differences that originate during the tax holiday period but reverse
after the tax holiday period are recognized.

Earnings per share ('EPS")

Basic EPS is computed by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during
the period. Diluted EPS is computed using the weighted average number of equity and
dilutive equity equivalent shares outstanding during the period except where the results
would be anti-dilutive. The dilutive potential equity shares are deemed to be converted as
of the beginning of the period, unless they have been issued at a later date.
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Leases

Finance lease

Assets taken on lease by the Company in its capacity as lessee, where the Company has
substantially all the risks and rewards of ownership are classified as finance lease. Such
leases are capitalised at the inception of the lease at lower of the fair value or the present
value of the minimum lease payments and a liability is recognised for an equivalent
amount. Each lease rental paid is allocated between the liability and the interest cost so as
to obtain a constant periodic rate of interest on the outstanding liability for each year.

Operating Lease

Leases in which a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Lease payments under leases are charged or
credited to the Statement of Profit and Loss on a straight-line basis over the term of the
lease unless the lease payments to the lessor are structured to increase in line with expected
general inflation to compensate for the lessor’s expected inflationary cost increases, in
which case the same are recognized as an expense in line with the contractual term.

Provisions and Contingent liabilities

A provision is recognized if, as a result of a past event, the Company has a present
obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are recognized at the best
estimate of the expenditure required to settle the present obligation at the balance sheet
date. The provisions are measured on an undiscounted basis.

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines,
penalties, etc. are recognized when it is probable that a liability has been incurred and the
amount can be estimated reliably.

A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do
not warrant provisions, but are disclosed, unless the possibility of outflow of resources is
remote.

Contingent assets are neither recognized nor disclosed in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognized in the
period in which the change occurs.
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1B  Significant accounting policies (Continued)

1B.19 Recent Accounting Pronouncements

The MCA wide notification dated 11 October, 2018 has amended Schedule 11l to the Companies
Act, 2013 in respect of certain disclosures. The Company has incorporated appropriate changes in
the above results.

IND AS 116 - Leases

The new standard on leases sets out the principles for the recognition, measurement, presentation
and disclosure of the leases. The core objective of this standard is to ensure that lessees and lessors
provide relevant information in a manner that faithfully represents those transactions.

The Company is required to adopt Ind AS 116, Leases from 1 April 2019. Ind AS 116 introduces a
single, on balance sheet lease accounting model for lessees. A lessee recognises a right-of-use asset
representing its right to use the underlying asset and a lease liability representing its obligation to
make lease payments. There are recognition exemptions for short-term leases and leases of low-
value items. Lessor accounting remains similar to the current standard — i.e. lessors continue to
classify leases as finance or operating leases. It replaces existing leases guidance, Ind AS 17,
Leases.

The Company has completed an initial assessment of the potential impact on its standalone
financial statements but has not yet completed its detailed assessment. The quantitative impact of
adoption of Ind AS 116 on the standalone financial statements in the period of initial application is
not reasonably estimable as at present.

-the total assets and liabilities on the balance sheet will increase with a decrease in net total assets,
due to the depreciation of right of use assets being on a straight line basis whilst the lease liability
reduces by the principal amount of repayments;

-Interest expense will increase due to the unwinding of the effective interest rate implicit in the
lease liability. Interest expense will be greater earlier in a lease’s life, due to the higher principal
value, causing profit variability over the term of lease. This effect may be partially mitigated due to
the number of leases held by the Company at various stages of their terms; and

-operating cash flows will be higher and financing cash flows will be lower, as repayment of the
principal portion of all lease liabilities will be classified as financing activities.

The Company plans to apply Ind AS 116 initially on 1 April 2019, using the modified retrospective
approach. Therefore, the cumulative effect of adopting Ind AS 116 will be recognised as an
adjustment to the opening balance of retained earnings at 1 April 2019, with no restatement of
comparative information.
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1B  Significant accounting policies (Continued)

1B.19 Recent Accounting Pronouncements(Continued)

The Company plans to apply the practical expedient to grandfather the definition of a lease on
transition. This means that it will apply Ind AS 116 to all contracts entered into before 1 April 2019
and identified as leases in accordance with Ind AS 17.

In addition to the above, the following amendments to existing standards have been issued, are not
yet effective and are not expected to have a significant impact on the Company’s standalone
financial statements:

-Amendments to Ind AS 103, Business Combinations, and Ind AS 111, Joint Arrangements: This
interpretation clarifies how an entity accounts for increasing its interest in a joint operation that
meets the definition of a business.

-Amendments to Ind AS 109, Financial Instruments: amendments relating to the classification of
particular pre payable financial assets.

-Amendments to Ind AS 12, Income Taxes, clarify that all income tax consequences of dividends
(including payments on financial instruments classified as equity) are recognized consistently with
the transactions that generated the distributable profits — i.e. in profit or loss, other comprehensive
income or equity. Further Appendix C, uncertainty over income tax treatments has been added to
clarify how entities should reflect uncertainties over income tax treatments, in particular when
assessing the outcome a tax authority might reach with full knowledge and information if it were to
make an examination.

-Amendment to Ind AS 19, Employee Benefits - The amendment to Ind AS 19 clarifies that on
amendment, curtailment or settlement of a defined benefit plan, the current service cost and net
interest for the remainder of the annual reporting period are calculated using updated actuarial
assumptions — i.e. consistent with the calculation of a gain or loss on the plan amendment,
curtailment or settlement. This amendment also clarifies that an entity first determines any past
service cost, or a gain or loss on settlement, without considering the effect of the asset ceiling. This
amount is recognized in profit or loss. The entity then determines the effect of the asset ceiling
after plan amendment, curtailment or settlement. Any change in that effect is recognized in other
comprehensive income (except for amounts included in net interest).

-Amendments to Ind AS 23, Borrowing Costs, clarify that the general borrowings pool used to
calculate eligible borrowing costs excludes only borrowings that specifically finance qualifying
assets that are still under development or construction.

Impact on adoption of above changes in standards is not material.
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2 Pr'ojperty, plaﬁbt and equipment .

Owned assets T v, .. Total

Computer Office building Furniture and Vehicles (i) Office

hardware fixtures equipment
Gross carrying value as of 01 April 2017 2,63.18,083 18,47,52,699 8,18,70,589 4,49,39,254 3,62,02,649 37,40,83,272
Additions during the year 87,63.989 - 4,71,44,994 3,82,77,969 21,27.285 9,63.14,237
Disposals during the year 12,994 5,45,889 14,560 1.49.80,502 38,90,478 1,94,44 422
Gross carrying value as of 31 March 2618 3,50,69,077 18,42,06,810 12,90,01,024 6,82,36,720 3,44,39,456 45,09,53,088
Additions during the year 71,92,267 - 2,32,44 994 6.92,51,358 76,95,843 10,73,84,462
Disposals during the year 5,38,943 - 19,38,544 66,71,006 1,860,341 9238835
Gross carrying value as o' 31 Mar 2019 4,17,22,401 18,42,06,810 15,03,07,474 13,08,17,072 4,19,44,958 54,89,98,716
Accumulated depreciation as of 61 April 1,75,16,821 63,31,409 1,78,21,096 1,91.63,796 2,63,27,309 7.
Depreciation charge during the yeas 91,085,352 32,82.021 2,29,76,232 1,32,59,999 41,320,594 s,
Disposals during the year . 12,994 26,751 411 1,18,70,412 38,10,329 1.
Adjustment in Retained Earning 87,26,288 - 7,78,674 2,01,84,043 20,96,78D 3,
Closing accumuiated depreciation as of 31 1,78,82,891 95,86,679 4,00,88,243 (86,90,660) 2,45,50,394 3,3
March 2018 '
Depreciation charge during the year 1,02,76,304 32,84,098 3,11,83,780 1,71,06.528 44,04,479 6,62,55,189
Disposals during the year . 5.38,943 - 17,48,905 7,39,566 1,89,519 32,16,933
Closing accumulated depreziation as of 31 2,76,20,252 1,28,70,777 5,95,23,118 76,76¢,302 2,87,65,854 14,64,56,304
March 2019
Carrying value as of 31 March 2018 1,71,86,186 17,46,20,131 5,89,12;781 7,69,27.388 08,88,562 36;75.35,040
Carrying value as of 33 March 2019 1,41,02,149 17,13,36,033 . 8,07,84,356 12,31,40,770 1,31,79,104 40,25,42,412

(i) Leased Assets

Vehicles includes the following amounts where the company is a iessee under a finance lease:

Particulars March 31, 2019
Cast/Deemed Cost 79.13,646
Accumulated Depieciation 5.09.393

March 31, 2018

Net Carrying Amount 74,04,253
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(Currency : Indian rupees)

2

Capital work-in-progress

As at 01 April 2017 26,45,000
Additions during the year -
Assets capitalised during the year 26,45,000
As at 31 March 2018 -
Additions during the year 2,33,75,194
Assets capitalised during the year 2,33,75,194

As at 31 March 2019 -

investment property

Gross carrying value as of 01 April 2017 28,29,25,898
Addition during the year -
Gross carrying value as of 31 March 2018 - 28,29,25,898
Addition during the yéar : -
Gross é:\r'l)'ing'\':lllle asof 31 Mar 2019 - . 28,29,25,898
Accumulated depreciation as of 01 April 2017 57,28,509
Depreciation charge during the year 47,13,854
Closing-accumulated depreciation as of 31 March 2018 1,04,42,363
Depreciation charge during the year 47,13,853
Closing ncc_umﬁlatcd depreciation as of 31 March 2019 1,51,56,216 |
Carrying value as of 31 March 2018 27,24,83,535
Carrying value as of 31 March 2019 26,77,69,682

T(-)tal fair value of Investment Property is Rs, 916,768,000 (31 March 2018: 916,768,006)

Fair value heirarchy:

Total fair value' of investment property has been determined by external independent property valuers, having appropriats recognised
professional qualification and recent experience in the location and category of the property being valued.

The fair valie measurement for all of the investment property has been categoried as a level 3 fair value based on the inputs to the valuation
techniques used.

Description of valuation technique used:

The Company obtains [ndependent Valuations of its investment property as at the year end. The fair value of the investment property have been
derived using the Mumbai Municipal Ready Reckoner Rates as on reporting date. The Independent valuer has alse compared the investment
property to similar properties that have actually been seld in arms-length distance from investiment property or are offered for sale in the same
region. This demonstrates what buyers have historically been willing to pay (and sellers willing to accept) for similar properties in an open and
competitive market, and is particularly useful in estimating the value of the land and preperties that are typicaliy traded on a unit basis. This

lzads to a reasonable estimation of the prevailing price. Given that the comparable instances are located in close proximity to the investment

property; these instances have been assessed for their locational comparative advantages and disadvantages while arriving at the indicative
price assessment for investment property.
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4 Intangible Assets

Computer Software
Gross carrying value as of 01 April 2017 2,74,52,891
Add:Additions during the year 35.,43,102
Less:Disposals during the year -
Gross carrying value as of 31 March 2018 3,09,95,993

" |Add:Additions during the year ‘ 95,56,399

L.ess:Disposals during the year 1,47,58,203
Gross carrying value as of 31 March 2019 2,57,94,189
Accumulated depréciation as of 01 April 2017 1,75,26,365
Add:Amortisation cﬁarge during the year 52,50,424
Less:Adjustment in Retained Earning : (20,97,569)
Closing accumulated depreciation as of 31 March 2018 2,48,74,358
Add:Amortisation charge during the year 34,17,818
Less:Amortisation on Disposals during the year 1,47,58,203
Closing accumulated depreciation as of 31 March 2019 1,35,33,973
Carrying value as of 31 March 2018 61,21,635
Carrying value as of 31 March 2019 1,22,60,216
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1L

Investments in subsidiaries and associates

Investments in Equity instruments
Unquoted investments *

Investment in subsidiaries:

14,248 (31 March 2018: 14,248) equity shares of Nepali Rs 100, fully paid up, of SITA World
Travel (Nepal) Private Limited (of these 3,720 equity shares were allotted as fully paid bonus
shares) : )
190,000 (31 March 2018: 190,000) equity shares of Sri Lankan Rs 10, fully paid up, of SITA
World Travel Lanka (Pvt) Limited (of these 40,000 equity shares were allotted for
consideration other than cash)

Investment in Associate:
20,25,000 (31 March 2018: 20,25,000) Equity shares of USD 1 each fully paid up, of Travel
Circle International Mauritius Limited

Investment in wholly owned subsidiaries:

50,000 (31 March 2018: 50,000) Equity shares of Rs.10 each fully paid-up of TC Visa Services
(India) ‘Limited

9750 (31 March 2018: 9,750) Equity shares of USD 100 each,fully paid up ,of Horizon Travel
Services LI.C

1,000,000 (31 March 2018: 1,000,000) Equity Shares of Rs. 10 Each, fully Paid up, of Jardin
Travel Solutions Limited .

*%59,523,801 (31 March 2018: 59,523,801) Ordinary shares of HKD | each fully paid-up of
Travel Circle International Limited (Formerly knewn as Kueni Travel (China) Limited)

Investment in Joint Venture:
980,000 (31 March 2018: 980,000) Equity shares of Rs. 10 each,fully paid up, of TCI Go
Vacation india Private Limited.

Investments in Preference Shares
Investmerit in Fellow Subsidiary :
86,000,000 (31 March 2018:100,000,000) 0.01% Optionally Convertible Preferece share of Rs

10 each, fully paid up, of SOTC Travel limited (Formerly known as SOTC Travel private
limited) ~ © - - C

Investment in Associate:.
1,43,10,000 (31 March 2018: 89,10,0000) 6% Optionally Convertible Preferece share of USD |
cach, fully paid up, of Travel Circle International Mauritius Limited

* Carried at cost

Aggregate amount of unquoted investments

ok P]eadged against security given to SBI hong kong(Refer note 40 )

31 March 2019

31 March 2018

42,51,955 42,51,955
9,17,178 9,17,178
13,07,23,875 13,07,23,875
5,00,000 5,00,000
6,29,07,000 6,29,07,000
1,00,00,000 1,00,00,000
50,13,98,729 50,13.98,729
98,560,000 98,00,000
86,90,00,000 1,00,00,00,000
95,00,41,776 57,66,75,300
2,53,05.40,513 2,29.71,74,037
2,53,05,40,513 2,29,71,74,037
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31 March 2019 31'March 2018
¢ Loans

To related parties

Inter-Corporate Deposit (ICD)- (Unsecured, Considered Good -refer note below) 2,78,01,100 ' 1,71,99,719
2.78,01,100 i,71.99.719

To Others

Security deposits- (Unsecured, Considered Good)* 3,11,88,119 4,40,69,978

Security deposits - credit impaired - 70,29,320
3,11,88,119 5,10,99,298

Less : Provision for doubtful deposits - (70,29,320)
3,11,88.119 4,40,69,978
5,89,89.219 6.12,69.697

*

Financial asset carried at amortised cost

Note: Pertains to an unsecured USD denominated Inter-Corporate Deposit given to Sita World Travel Lanka (Pvt) Limited (a subsidiary) & INR
Denominated Inter-Corporate Deposit given to Jardin Travel Solutions Ltd (Wholly Owned subsidary) of the Company to meet its capital
expenditure and working capital requirements carrying interest at 11% and 8.95 % respectively. Rs. 1,02,01,100 onistanding pertains to
SITA World Travel Lanka (Pvt) Limited (31 March 2018 : Rs. 9,599,719) and Rs. 1,76,00,000 outstanding pertains to Jardin Travel
Solutions Ltd (31 March 2018 : Rs. 76,00,000). The ICD related to Jardin Travel solutions Ltd is payable for three years or such other
period as mutually decided unless otherwise terminated by either party. The ICD related to Sita World Travel Lanka (Pvt) Limited is
payable as-mutually agreed between the parties
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7 Income taxes
For the year ended For the year ended 31
31 March 2019 March 2018

A. The major component of Income tax expenses are as under:
(i) Income tax recognised in Statement of profit and loss
Current tax
In respect of current year 20,99,26,894 8.84,28,551
Deferred tax
In respect of current year . 2,99,90,352 7.83,48,034
Income Tax expense recognised in Statement of profit and loss 23,99,17,246 16,67.76,585
(ii) Amounts recognised in other comprehensive income
Deferred tax expense on remeasurements of defined benefit plans 2,31,105 (24,95,546)
Income tax expense recognised in OCI 2,31,105 (24,95,546)
B. Reconciliation of tax expense and the accounting profit for the year is as under :
Profit before tax 67,11,62,787 42,62,72,777
Tax using the Company’s domestic tax rate (Current year 34.94% and Previous Year 34.61%) 23,45,04,278 14,75,24,483
Tax effect of:
Dividend income from subsidiary which is taxed at special rate - (51,31,410)
Others 54,12,968 2.43,83,513
Tax expense as per Statement of profit and loss 23,99,17,246 16,67,76,585}
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7

Income taxes (Continued)

The major components of deferred tax (liabilities)/assets arising on account of timing differences are as follows:

31 March 2019

Balance Recognised in Recognised Net Deferred Deferred tax

1 April 2018 profit or loss in OCI tax asset liability
Deferred tax asset
Property, plant and equipment (3,36,99,746) 47,91,371 - 47,91,371 - (2,89,08,375)
Eraployee benefits 75,80,162 (86,65,316) (2,31,105) (88,96,421) - (13,16,25%)
Provisions 2,52,34.127 (2,53,00,563) - (2.53,00,563) - (66,436)
Disallowances under IT Act 8,15,845 (8,15,845) - (8,15,845) - -
MAT Entitlement 79,65,360 - - - 79,65,360
Deferred tax assets / (Liabilities) 78,95,748 (2,99,90,352) (2,31,105) (3,02,21,457) 79,65,360 (3,02,91,070)
Offsctting of deferred tax assets and deferred tax - - - - - 79.65,360
liabilitics
Deferred tax assets / (Liabilities) 78,95,748 (2,99,90,352) (2,31,105) (3,02,21,457) 79,65,360 (2,23,25,710)
31 March 2018

Balance Recognised in Recognised Net Deferred Deferred tax

1 April 2017 profit or loss in OCI tax asset liability
Deferred tax asset
Property, plant and equipment 33,78,123 (3,70,77,869) - (3,70.77,869) - (3,36,99,746)
Employee benefits 46,08,353 476,263 24,95,546 29,71,809 75,80,162 -
Provisions 6,73,61,479 (4,21,27,352) - (4,21,27,352) 2,52,34,127 -
Disallowances under IT Act 4,34,921 3,80,924 - 3,80,924 8,135,845 -
MAT Entitlement 79,65,360 - - - 79.65,360
Deferred tax assets / (Liabilities) 8,37,48,236 (7,83,48,034) 24,95,546 (7,58,52,488) 4,15,95.494 (3,36,99,746)t
Offsetting of deferred tax assets and deferred tax - - - - - 4,15,95,494:
liabilities . . e
Deferred tax assets / (Liabilities) 8,37,48,236 (7,83,48,034) 24,95,546 (7,58,52,488) 4,15,95,494 78,95,748

7
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10

11

12

(i

(i)

Other tax assets

Advance tax [Net of provision for income tax Rs. 1935812584 {31 March 2018
Rs.1,708,035,547}]

Other non-current assets

Prepaid expenses

Current investments

Investments in mutual funds (quoted)

(carried at fair value through profit or loss)

Nil (31 March 20:18-125,567) Units of Rs Nil (31 Maich 2018- Rs.2391) each of Invesco India
Liquid Fund - Direct Plan Growth

140,176 (31 march 2018- Nil) Units of Rs 2,929 (31 March 2018- Rs.Nil) each of SBI Liquid
Fund-Direct Growth

Aggregate amount of quoted investments and market value

Trade receivables

Trade receivables - (Unsecured, Considered Good)
Trade receivables - credit impaired

Less: Allowance for doubtful trade receivable

Trade receivables includes :
Dues from related party
For terms and conditions relating to related party receivables, refere Note 44.

Cash and Bank Balance

Cash & Cash Equivalents:
Balances with banks :

-In current Accounts’

-Deposit Accounts ( with original maturity of 3 months or less )
Cash on hand

Others
Balances with banks other than cash and cash equivalents:
Bank Deposit (with original maturity of more than 3 months but less than 12 months)

31 March 2019

31 March 2018

9,96,09,553 36,34,01,072
9,96,09,553 36,34.01.072
72,50,212 17,31,902
72,50,212 17.31.902
- 30,01,94,416
41,05,15,261 -
41,05,15,261 30,01,.94.416
41,05,15,261 30.01,94.416
53,07,55,723 47,70,57316
4,77,399 6,62,10,561
53,12,33,122 54,32,67,877
(4,77,399) (6,62,10,361)
53,07.55,723 47.70.57.315
4,55,84,484 2,66,76,878
52,29,33.765 28,50,81,974
- 36,00,00,000
1,98,36,607 98,60,101

17,38.233

- 23.49,249

54.45,08,605

65.72.91.324
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31 March 2019 31 March 2018

13 Loans
Security deposits - (Unsecured, Considered Good) 1,19,18,113 69,31,001
1,19,18,113 69.31.001
14  Other current financial assets
Unbilled revenue 4,03,04,785 2,66,47,505
Interest accrued but not due on fixed deposits with banks 30,765 3,358,654
Interest accrued on other deposits 51,380,109 3444 678
Other receivable - (Unsecured, Considered Good) 76,18,600 2,03,82,224
5,31,34,259 5,08,33.061
15 Derivative assets
Derivative assets 1,21,00,542 -
1,21,00,542 -
16  Other current assets
Export benefits receivable 33,58,20,000 19,80,81,049
Ifrepaid expenses 1,32,82,758 1,65,35,469
Balances with Government Authorities 1,62,24,240 1,50,45,056
Advance to vendors - (Unsecured, Considered Good) 1,48,36,92,637 1,10,32,27,388
Staff advances- (Unsecured, Considered Good) 27,45,370 4246427
Other Assets 9,36,68,588 59,46,967

1,94,54,33,593 1,34,30.80,356
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Share capital
Authorised :
19,430,000 (31 March 2018: 19,430,000) equity Shares of Rs. 10 each

Issued, subscribed and paid up:

1,64,99,31 (31 March 2018: 1,64,99,31) equity shares of Rs 10 each, fully paid-up

31 March 2019

31 March 2018

19,43,00,000 19.43.00,000
1,64,99,310 1,64,99,310
1,64,99,310 1,64,99.310

Reconciliation of number of equity shares outstanding at the beginning and end of the year:

Equity share :

31 March 2019

At the commencement of the year 16,49,931 1,64,99,310

Less: Changes during the year - -

31 March 2018

No. of Shares  Amount in INR No. of Shares Amount in INR
16,49,931 1,64,99,310
16,49,931 1,64,99,310

Outstanding at the end of the year 16,49.931 1,64,99,310

Rights attached to Equity shares

The Company has a single class of equity shares having par value of Rs 10 per share. Accordingly, all equity shares rank equally with
regard to dividends and share in the Company’s residual assets after distribution of all preferential amounts, if any. The equity
shareholders are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder are in proportion to
its share of the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other

sums presently payable have not been paid.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after
distribution of all preferential amounts in proportion to the number of equity shares held.

Equity Shares held by holding company / ultimate holding company / subsidiaries of holding company

Equity share

31 March 2019 31 March 2018
No. of Shares  Amount in INR No. of Shares Amount in INR
Equity shares of Rs 10 each fully paid-up held by:
Thomas Cook (India) Limited ('Holding Company') 16,49,931 1,64,99,310 15,76,697 1,57,66,970
Sterling Holiday Resorts Limited (erstwhile Thomas - - 73,234 7,32,340
Cook Insurance Services (India) Ltd)
16,49,931 1,64,99,310 16.49,931 1,64,99.310
Shareholders holding more than 5% shares in the company is set out below:
Equity shnrc‘
31 March 2019 31 March 2018
No. of Shares No of shares No. of Shares No of shares
Yo %
Equity shares of Rs 10 each, fully paid-up, held by:
Thomas Cook (India) Limited ('Holding Company') 16,49,931 100.00% 15,76,697 95.56%
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(b)

iii

Share Capital (Continued)
Instruments entirely equity in néture

Authorised :

31 March 2019

300,000,000 (31 March 2018:300,000,000) 0.01% Non-Cumulative, Optionally Convertible 3,00,00,00,000

Preference shares of Rs 10 each

Issued and subscribed and paid up:

263,709,264 (31 March 2018 : 263,709,264) 0.01% Non-Cumulative, Optionally Convertible 2,63,70,92,640

Preference shares of Rs 10 each, fully paid up

31 March 2018

3,00,00,00,000

2,63,70,92,640

2,63,70.92,640

2,63.70,92,640

Reconciliation of number of Preference shares outstanding at the beginning and end of the year :

31 March 2019

31 March 2018

No. of Shares  Amount in INR No. of Shares Amount in INR
At the commencement of the year 26,37,09,264 2,63,70,92,640 - -
Add: Shares issued to Thomas Cook (India) Limited - - 26,37,09,264 2,63,70,92,640
(Refer Note 42)
Outstanding at the end of the year 26,37,09,264 2,63,70,92,640 26,37,09,264 2,63,70,92,640

Rights attached to Preference shares

Preference shares outstanding at the end of 20 years shall be converted into equity shares as per the conversion ratio of 220 preference
shares of Rs. 10 each into one equity share of Rs. 10 each. Failing this, preference shares shall be converted into equity shares by the
Company on 26th September 2037. The holders of these shares are entitled to non-cumulative dividend of 0.01%. Preference shares carry a
preferential right as to dividend over equity shareholders. where dividend is not declared in respect of a financial year in the case of non-
cumulative preference shares, the entitlement for that year lapses. In the event of winding up, preference shareholders have a preferential
right over equity shareholders to be repaid to the extent of capital paid-up and dividend in arrears on such shares. The Company has an
option to convert the Preference shares or redeem the preference shares at any time after the end of 1 year from the date ot allotment.

Preference Shares held by holding company / ultimate holding company / subsidiaries of holding company

Preference shares of Rs 16 each fully paid-up held

Thomas Cook (India) Limited (‘"Holding Company') 26,37,09,264 2,63,70,92,640

31 March 2019 31 March 2018
No. of Shares Amount in INR No. of Shares Ameunt in INR
26,37,09,264 2,63,70,92,640
26,37,09,264 2,63,70,92,640 26,37,09,264 2,63,70,92,640

Shareholders holding more than 5% shares in the company is set out below:

31 March 2019
No. of Shares No of shares
%o
Preference shares of Rs 10 cach, fully paid-up, held
by:

Thomas Cook (India) Limited ('Helding Company') 26,37,09,264 100.00%

31 March 2018
No. of Shares No of shares
%

26,37,09,264 . 160.00%
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18  Other equity

(i) Reserves and surplus:

Retained carnings

At the commencement of the year 2,09,84,99,118 1,80,94,07,767
Add: profit for the year 43,12.45,541 25,94,96,192
Adjustment of rationalisation of useful life of asset on account of merger - 2,95,95,159
At the end of the year 2,52,97,44,659 2,09,84,99.118
Employee share option outstanding
At the commencement of the year 3,68,72,178 ,22,51,908
Add: share based payments 3,17,76,621 2,46,20,270
At the end of the year 6,86,48,799 3,68.72,178
2,59,83,93,458 2,13,53,71.296

(i) Other reserves:

Securities premium
At the commencement of the year
Add: On issue of shares

Total Equity (i)+(ii)+(iii)

1.11,91,12,997

1,11,91,12,997

‘At thé end of the year 1,11,91,12,997 1,11,91,12,997

General reserve

At the commencement and end of the year 27,38,95,730 27,38,95,730

Add: Pursuant to composite scheme of Arrangement and Amalgamation - -

Less : Transfer to surplus

At the end of the year 27,38,95,730 27,38,95,730

Capital reserve

At the commencement and end of the year (4,09,27,60,421) (4,09,27,60,421)

Add: Pursuant to composite scheme of Arrangement and Amalgamation 1,00,640

At the end of the year (4.09,26,59,781) (4,09,27,60,421)

Capital redemption reserve

At the commencement-and end of the year 32,69,500 32,69,500

Add: Pursuant to composite scheme of Arrangement and Amalgamation g

At the end of the year 32,69,500 32,692,500
(2,69,63,81,554)  {2.69.64.82.194)

(iii) Other comprehensive income:

At'the commencement of the year 33,76,394 84,28,699

Add:Total comprehencive income for the year 4,30,329 (50,52,305)

At the end of the year 38,06.723 33.76,394

(9,41,81,373)

(55,77,34,504)
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Nature and purpose of reserves

i. Securities premium reserve

The Securities Premium used to record the premium received on the issue of shares. It is
utilised in accordance with the provisions of the Companies Act 2013,

ii. Capital reserve

The Company recognises profit and loss on purchase, sale, issue or cancellation of the
company’s equity instruments to capital reserve. Capital reserve comprises of profits/gains of
capital nature carned by the Company and credited directly te such reserve.

iii. Capital redemption reserve

As per Companies Act, 2013, capital redemption reserve is created when company purchases its
own shares out of free reserves or securities premium. Capital redemption reserve represents
amounts set aside by the Company for future redemption of capital.

iv. General reserve
General reserve forms part of the retained earnings and is permitted to be distributed to
shareholders as part of dividend.

Borrowings

Secured
-Loan from Bank
-Long term Maturities of finance lease obligation

Unsecured
-Loans and advances from related parties

Nature of security:
-Loan from bank is backed by a Corporate Guaranatee from Thomas Cook (India) Limited.
-Finance lease obligation is Secured by hypothecation of assets underlying the lease.

Terms of repayment:

- Loan from Bank .

(i) Rs. 16 Crore loan from HDFC Bank-Repayblz in 6 equal half yearly installments beginning
from the half year subsequent to taking the loan (December 2017) along with monthly interest
which is 6m MCLR i.e 7.95% per annum.

-Finance leasz obligation
Vehicle lease taken from Kotak Mahindra Prime Limited is repayable in 48 monthly
installment$ along with monthlly interest which is 11.61% & 11.60% per annum,

-Loans and advances from related parties

(i) Rs. 36 Crores from Thomas Cook India Limited-Repayble in 12 equal quarterly installments
beginning from the quarter subsequent to taking the loan (January 2018) along with monthly
interest which is 3m HDFC MCLR +0.10 bps=7.95% per annum.

(if)Rs. 21.60 Crores from Thomas Cook India Limited-Repayble in 6 equal half yearly
installments beginning from the 6 months subsequent to taking the loan (September 2019)
along with monthly interest which is 6m MIFOR + 1.89 %=8.81% per annum.

(iii)Rs. 16.51 Crores from SOTC Travel limited-Repayble in 6 equal half yearly installments
beginning from the 6 months subsequent to taking the loan (September 2019) along with
monthly interest whichi is 6m MIFOR + 1.89 %=8.81% per annum.

31 March 2019

31 March 2018

2,66.66,667 8.00,00,000
41,35,084 -

34,20,57,535 21,00,00,000

37,28,59,286 29,00,02,000
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31 March 2019
Long-term provisions

Provision for employee benefits
Gratuity [refer Note 38] 62,10,110

31'March 2018

32,65,642

62,10,110

Short Term Borrowings

Unsecured
-Bank Overdraft* -
-Loans from related parties 26,00,00,000

46,00,00,000

26,00,00,000.00

46.00,00,000

*Bank overdraft facility is backed by corporate gurantee of Thomas cook india Limited.
Terms of repayment:

-Bank Overdraft
(i) Rs. 10 Crores from ICICI Bank-Repayble on demand along with annual interest which is 9.15% per annum.

"(ii) Rs. 10 Crores from Kotak Bank-Repayble on demand along with annual interest which is 9.45% per annum.

(iii) Rs. 20 Crores from HDFC Bank-Repayble on demand along with annual interest which is 10.60% per annum.

-Loans from related parties

(1)Rs. 20 Crores from Thomas Cook India Limited-Repayble for 3 years with bullet repayment
along with annual interest which is 8% per annum.

(ii)Rs. 26 Crores from Thomas Cook India Limited-Repayble for 3 years or repayable on
demand along with annuai interest which is 7.95% per annum.
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Trade and other payables

Due to micro, small and medium enterprises [refer Note 35]
Due to others

Current - other financial liabilities

Current maturities of long-term debt [refer Note 34]
-Loan from bank

-Loan from related parties

Current Maturities of finance lease obligation
Interest accrued but not due on borrowings

Book overdraft

Accrued saiary and benefits

Directors coramission payable

Other financial liability

Derivative liabilities

Derivative Liabilities

Other current liabilities

Customers' advances
Statutory dues

Short term provisions
Provision for employee benefits

Compensated ‘absences

31 March 2019

31 March 2018

1,66,789 -
2,97,48,68,963 2,85,74,31,344
2,97,50,35,752 2.85.74.31.344

5,33,33,333 5,33,33,333
24,70,38,768 12,00,00,000
31,67,869 -
52,52,464 1,39,13,721
2,56,90,054 .
4,26,01,987 2,89,61,573
59,95,575 49.,58,774
10,11,687 16,17,923
38,40,91,737 22.27.85.324
- 2,40,16,347
B 2,40,16,347
22,75,82,684 18.33,08,913
7,61,96,100 7,09,98,088
. 30,37,78.784 25.43.07.001
36,15,947 53,37,035
53.37.035

36,15,947
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31 March 2019 31 March 2018
27  Revenue from operations
(A)  Sales and services
Income from tours 5,53,94,94,255 5,83,29,15,352
5,53,94,94,255 5,83,29,15,352
(B)  Other operating revenue
Commission income 13,34,03,661 11,85.08,212
Marketing fees and other incentive income 26,58,379 25.24,978
Unclaimed credit balances no longer required, written back 85,69,218 1,16,37,221
Excess provision written back 23,93,24,849 23,76,44,171
Other miscellaneous operating income 11,13,428 16,15,026
38,50,69,535 37,21,29,608
5,92,45,63,790 6,20,50,44,960
a) Disaggreagation of revenue:
The company derives the following type of revenue:
- Revenue from tour & other tour related services 5,92,45,63,790 6,20,50,44 960

v b) Significant judgements:
Significant judgements in identifying the performance obligation related to income from tours:

The promised services within tour packages in nature of tickets, hotel accomodation, sightseeing, local conveyance, etc though capable of
being distinct are not distinct within the context of the contract. These services are inseparable as the obligation is to provide all the
services together to the customer. Hence, in case of the tour packages under Inbound Business, there is only one single performance
obligation (i.e. organizing of the tour including related services collectively) as the various services promised therein are not considerad to
be distinct within context of the contract.

Significant judgements in determining transaction price related to income from tours:

The.transaction prices are determined at time of entering a contract/ on email while finalizing the services to be given. The amount as
mentioned in Performa/Tax invoice or Agreement with the customer itself is the amount which the customer is expected to pay and the
customer agrees to pay same at time of entering the contraci/ on email by way of his acceptance of such contract.

Significant judgements in Recongnising the revenue related to income from tours:

In case of tour packages and related services, the customer gets the control when ail the tour related vouchers and trave! tickets are issued
to them. As per the general practice, the Company issues all the vouchers and travel tickets to the Customer at time of arrival of the tour.
The local sightseeing is outsourced to the local travel agents who are responsible to provide such services. Hence, the Company fully
transfers control of the promised services to the customer once all the vouchers and tickets are issued to the customer at time of arrival.
Accordingly, its performance obligation is satisfied at the time of arrival.

¢) Changes in accounting policy:
There is no sigrificant impact of introduction of Ind AS 115 — Revenue from Contracts with Customers in place of existing Ind AS 13 —
Revenue on the Revenue Accounting in the Inbound Business of the company.



Travel Corporaticn (India) Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2019 '

( Curreﬁcy - Indian rupees)

29

30

Other income

Interest on deposits and investments
Interest on Inter-Corporate deposits
Interest income - others

Interest on tax refunds

Dividend on equity shares - subsidiary
Profit on sale of fixed assets (Net)
Management fees Income

Facility Support Income

Royalty and other income

Profit on sale of mutual fund units
Exchange Gain (net) (including forward exchange contract)
Export Incentives

Sharing of Group Cost

Cost of tours

Employee benefit expense

Salaries and other allowances

Contribution to provident fund and other funds
Compensated absences

Gratuity

Share-based payment to employees

Staff welfare

31 March 2019 31 Marcii 2018
42,59,564 4,86,180
28,71,626 1,08,26,263
34,29,996 76,48,611

4,94,37,726 28,31,720
- 2,96,54,474
- 47,53,081
1,48,09,181 1,20,53,250
4,39,13,956 4,83,50,472
65,58,587 55,84,438
1,77,67,463 78,54.208
74,35,035 -
38,24,18.567 24,78,60,683
42,65,397 1,38,44,528
53,71,67,098 39,17,47.910
4,70,17,48,224 5,15,26,14,861
4,70,17,48,224 5,15,26,14,861
50,59,65,161 43,04,54,.690
1,78,21,859 - 1,75,94,374
(16,21,380) C12,30,721
54,04,589 4,69,293
3,17.76,621 2.46,20,270
1,36,52,966 1,98,93,098

57,29,99,816

49,42,62,446
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Finance costs

Interest expense
Other finance charges

Other expenses

Legal and professional charges
Operational lease rentals
Travelling expenses

Exchange loss (net) (including forward exchange contract)
Advertisement and publicity
Repairs and maintenance — others
Electricity charges
Communication

Housekeeping charges

Rates and taxes

Insurance

Sales promotion

Director commission

Auditors' remuneration

Security services

Printing and stationery

Corporate social responsibility expenses
Provision for doubtful debts

Bad debts and Advance written off
Vehicle expenses

Loss on sale of fixed assets (Net)
Donation :

Miscellaneous expenses

Auditor's Remuneration
As auditor

- Statutory -audit

- Tax Audit

-Others .

In others Capacity
-Certification

Out of pocket expenses

31 March 2019

31 March 2018

6,09,56,660 6,92,10,379
1,23,57,016 1,00,70,090
7,33,13,676 7,92,80,469
12,28,03,133 12,78.74,570
10,49,06,592 9,59,12,143
2,28,11,488 2,52,54,425
- 2,34,08,819
1,52,79,878 1,70,98,726
2,03,64,520 1,58,54,051
1,53,23,086 1,35,97,693
1,00,82,644 1,24,85,595
1,00,33,934 78,74,426
90,36,999 76,832,856
32,48,566 71,64.714
46,99,389 69,65,925
39,62,476 50,22,641
60,73,481 49,88,490
48,62,297 44,32,702
25,27,802 25,85,030
33,71,616 9,72,430
- 1,35,595
1,03,119 -
- (16,09,557)
47,44,535 : -
7,08,000 -
31,75,971 39.42,469
36,81,19.526 38.16.43.742
33,00,000 33,00,000
2,060,000 2,00,000
10,00,000 -
. 15,73.481 14,88.490
49,388,490

- 60,73,481
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33 Earnings per share (EPS)

A. Profit after tax

B. Weighted average number of equity shares outstanding during the year

C. Weighted average number of preference shares outstanding during the year
Basic and diluted earnings per share

D. Basic earnings per share (A/B)

E. Diluted earnings per share (A/B+C)

31 March 2019

43,12,45,541
16,49,931
26,37,09,264

261.27
1.63

31 March 2018

25,94,96,192
16,49,931
26,37,09,264
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Financial instruments — Fair values and risk management (Continued)
Financial risk management (Continued)
Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. The company is exposed to credit risk from its operating activities( primarily trade receivables).

The carrying amount of following financial assets represents the maximum credit exposure:
Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which
customers operate.

The Risk Management Committee has established a credit policy under which each new customer is analysed individually for
creditworthiness . Credit limits are established for each customer on annual basis. Any sales exceeding those limits require approval from
the Risk Management Committee .

Credit risk arising from trade receivables is managed in accordance with the Company’s established policy, procedures and control relating
to customer credit risk management. The concentration of credit risk is limited due to the fact that the customer base is large.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognizing impairment loss allowance based on 12-month ECL.

Movement in impairement on trade receivables 31 March 2019 31 March 2018
Balance at the beginning of the year . 6,62,10,562 10,18,53,404
Changes in loss allowance (6,57,33,163) (3,56,42,842)

Balance at the end of the year 4,77,399 6,62,10.562
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C.

Financial instruments — Fair values and risk management (Continued)
Financial risk management (Continued)
Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that
it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.

The company's principal source of liquidity are cash and cash equivalents; bank overdraft and the cash flow that is generated from
operations. The company has an outstanding bank borrowings of Rs 8,00,00,000 and a book overdraft of Rs. 2,56,90,054. As of 31 March
2019 the company have working capital of Rs (-)41,81,56,123 including cash and cash equivalents of Rs 54.27,70,371 and current
investments of Rs 41,05,15.261. As of 31 March 2018 company had working capital of Rs (-) 98,84,89.577 including cash and cash
equivalent of Rs 65,49.42,075 and current investement of Rs 30,01,94,416. Company has negative working capital due to funds utilized
for acquisition. The company hds approved line of credit of Rs. 40,00,00,000 as on balance sheet date and this line of credit can be drawn
down to meet short term financing needs. The Company does not perceive any liquidity risk.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Contractual cash flows

31 March 2019 Carrying Total Less than 6 6-12 months 1-2 years 2-5 years More than 5
amount months years

Non-derivative financial liabilities

Rupee term loans from banks 8,00,00,000 8,00,00,000 2,66,66,667 2,66,66,667 2,66,66,666 - -
Loans and advances from related 84,90,96,303 84,90,96,303 38,35,19,384 12,35,19,384 21,50,18,768 .  12,70,38,767 .-
Financials Lease Obligation 73,02,953 73,02,953 15,83,934 15,83,934 31,67,869 9,67,216 -
Trade and other payables 2,97,48,68,963  2,97,48,68,963 2,97,48,68,963 - - . - . o
Trade payables due to micro, smallv 1,66,789 | 1,66,789 1,66,789 - - - -
and medium enterprises :

Other financial liabilities - 8,05,51,767 8,05,51,767 8,05,51,767 Lo - ) - : R : -

Contractual cash flows .
31 March 2018 : : .- Carrying amount Total Less than 6 6-12 months 1-2 years 2-5 years More than §
. months : - years
Non-derivative financial liabilities

Rupee term loans from banks 13,33,33,333 13,33,33,333 2,66,66,667 2,66,66,666 5,33,33,333 2,66,66,667 -
Loans and advances from related parties 79,00,00,000 79,00,00,000 52,00,00,000 6,20,20,000 12,00,00,000 8,79,80,000
Trade and other payables 2,85,74,31,344  2.85,7431,344 2,8574,31,344 - - - -

Other financial liabilities - 4,94,51,991 4,94,51,991 4,94,51,991 - Lo . . - : -
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Financial instruments — Fair values and risk management (Continued)
Financial risk management (Continued)

Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates — will affect the Company’s income or
the value of its holdings of financial instruments.Market risk is attributable to all market risk sensitive financial instruments including
foreign currency receivables and payables and long term debt. We are exposed to market risk primarily related to foreign exchange rate risk,
interest rate risk and the market value of our investments. Thus, our exposure to market risk is a function of investing and borrowing
activities and revenue generating and operating activities in foreign currency. The objective of market risk management is to aveid
excessive exposure in our foreign currency revenues and costs.

Currency risk
The Company is exposed to currency risk on account of its borrowings and other payabies in foreign currency. The functicnal currency of
the Company is Indian Rupee.

Exposure to currency risk (Exposure in dfferent currencies converted to functional curreacy)

The currency profile of financial assets and financial liabilities as at 31 March 2019 and 31 March 2018 are as below:

(Amount in INR)

31 March 2019 31 March 2019 31 March 2019 31 March 2019

USD EUR JPY GBP
Financial assets
Cash and cash equivalents ) 27,16,78,082 11,37.25,811 19,71.211 82,386,136
Trade and other receivables . 9,51,58,542 2,87,75,811 - 4,00,18,707
Forward Contract 12,10,21,250 7,96,14,313 - 4,97,88,750
48,78,57,874 22,21,15,935 19,71,211 9,80,93,593
Financial liabilities
Trade and other payables 7,66,00,114 l,1571§,036 - 4,92,882
A ' 7,66,00,114 ©1,15,13,036 - ’ 4,92,882
et exposure in Rs. . 41,12,57,760 21,06,02,899 . 19,71,211 - 9,76,00,711

(Amount in INR)

31 March 2018 31 March 2018 31 March 2018 31 March 2018
USD EUR Py GBP
Financial assets
Cash and cash equivalents ST 178802284 0 7,67,72,856 4,87,067 5,12,24,050
Trade and other receivables ) 15,96,28,445 3,70,40,824 1,70,871 16,96,651
33,84,30,729 11,38,13,680 6,57,938 5.29,20,701
Financial liabilities '
Trade and other payables ' 5.14,73,122 18,56,947 - - 1,17.83.766
Forward Contract 70,93,49,600 72,62,02,387 - 27,61,20,000
76,08,22,722 72.80,59,334 - +28,79,03,765

Net exposure in Rs. (42,23,91,993) (61,42,45,654) . 6,57,938 (23,49,83,065)
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Financial instruments — Fair values and risk management (Continued)

Financial risk management (Continued)

Market risk (Continued)

Exposure to currency risk (Exposure in dfferent currencies converted to functional currency) (Continued)

The following significant exchange rates have been applied during the year.

uUsD
EUR
Py

GBP

Average rate

31 March 2019

67.00
79.12
61.95
91.28

31 March 2018

64.88
74.95
59.70
86.56

Year-end-spot rate
31 March 2019 31 March 2018
69.16 64.84
77.67 80.57
62.42 61.48
90.53 92.04

Sensitivity analysis

A reasonably possible strengthening (weakening) of the Indian Rupee against various currencies as mentioned above at 31 March 2019 and
31 March 2018 would have affected the measurement of financial instruments denominated in the respective currencies and affected profit
or loss by the amounts shown below. This analysis assumes that all other variables, in particular interest rates, remain constant and ignores

any impact of forccast transactions to be held in the foreign currencies.

Profit or loss

Equity, net of tax

Effect in INR Strengthening Weakening Strengthening Weakening

31 March 2019

1% movement

UsD 41,12,578 {41,12,578) - -

EUR 21,06,029 (21,06.029) - -

IPY 19,712 (19,712) - -

GBP 9,76,007 (9,76,007) - .

72,14,326 (72,14,326) - -
Profit or loss Equity, net of tax

Effect in INR Strengthening Weakening Strengthening Weakening

31 March 2018

1% movement )

UsD (42,23,920) 42,23,920 . -

EUR (61,42.457) 61,42,457 - -

JPY 6,579 (6,579) - -

GRP (23,49,830) 23,492,830 - -
(1,27.09,628) 11,27.09,628 - -

Interest rate risk

The Companys investments are primarily in fixed rate interest bearing investments/Loans.

to interest rate risk.

Hence, the company is not significantly exposed
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Micro, Small and Medium Enterprises

Under the Micro, Small and Medium Enterprises Development A.ct, 2006 which came into force from 2 October, 2006, certain disclosures
are required to be made relating to dues to Micro and Small Enterprises. On the basis of the information and records available with the
management, following are the details of dues to Micro and Small Enterprises:

Particulars 31 March 2019 31 March 2018

The amounts remaining unpaid to micro and small suppliers as at the end of the year.

- Principal 1,66,789 -
-- Interest - -
The amount of interest paid by the buyer in tetms of section 16 of the Micro Small and Medium Enterprises - -

Development Act, 2006 (MSMED Act, 2006') along with the amount of the payment made to the supplier beyond the
appointed day durimg cach accounting year.

The amounts of the payments made to micro and small suppliers beyond the appointed day during each accounting - -
year.

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond - -
the appointed day during the year ) but without adding the interest specified under MSMED Act, 2006,

The amount of interest accrued and remaining unpaid at the end of each accounting year - -

The amouat of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act, 2006.

Segment reporting

The Company is in the business of providing travel and related services to its corporate customers which is considered by management as
the only reportable business segment taking into account the nature of the business, the risk and returns, the organisation structure and
internal reporting system. The travel and related services includes tour operations and travel management services, arranging air tickets,
hotels, sightseeing, visa and other related services, ' ’

Capital Management

The Company considers the following components of its Balance .Sheet to be managed capital:
Total equity — retained profit, other reserves, share capital, share premium

The Company manages its capital so as to safeguard its ability te continue as a going concern and to optimise returns to our shareholders. .
‘The capital structure-of the Cdxnpany is based on management's. judgement of the appropriate balance of key eiements in order to meet its
strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes
in economic conditions and the risk characteristics of the underlying assets.

“The Company aims to translate profitable growth to superior cash generation through efficient capital management. The Company's policy
is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market confidence
and to sustain futurc development and growth of its business. The Company's focus is on keeping strong total equity base to ensure
independence, security, as well as a high financial flexibility for potential future borrowings, if required, without impacting the risk profile.
of the Company. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital structure. The Company is
not subject to financial covenants in any of ts significant financing agrcements. :

The management monitors the return on capital as well as the level of dividends to shareholders. The Company’s goal i to retirn €xcess
liquidity to shareholders by distributing dividends in future periods.
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Employee benefits
The Company contributes to the following post-employment defined benefit plans in India.
Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees
towards Provident Fund, Employee State Insurance Corporation, Labour Welfare Fund and National Pension Scheme which is a defined
contribution plan. The Company has no obligations other than to make the specified contributions. The contributions are charged to the
Statement of profit and loss as they accrue.

Amount contributed to defined contribution plan and recognised as an expense in the Statement of profit and loss are as under:

Particulars 31 March 2019 31 March 2018
Employer’s contribution to provident fund 1,65.96,492 1.62,37,501

Employed's State Insurance Corperation 5,33,403 6.38.347
Labour welfare fund 80,946 2.55.783
NPS Contribution 348,515 322,124

Defined Benefit Plan:

The Company provides for gratuity, a defined benefit plan (the “Graiuity Plan™) covering eligible employees in accordance with the
Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employecs at retirement, death, incapacitation
or termination of employment. of an amount based on the respective employee’s salary and the tenure of employment.

Contribution to Gratuity is based on the premium contribution called for by the Life Insurance Corporation of India (LIC) with whom
the Company, has entered into an arrangement.The Company’s liability is actuarially determincd (using the Projected Unit Credit
method) at the end of each year, The amount of net interest expense calculated by applying the liability discount rate to the net defined
benefit liability or asset is charged or credited in the statement of profit and loss. Any differences between the interest income on plan
assets and the return actually achieved, and any changes in the Jiabilities over the year due to changes in actuarial assumptions or
experience adjustments within the plans, are recognised immediately i ‘Olhen comprehensive income’ and subsequently not reclassified
to the statement of profit and loss.

Gratuity is payable to all eligible employees of the Company on superannuation, death and permanent disablement, in terms of the
provisions of the Payment of Gratuity Act,1972 or as per the Company’s scheme, whichever is more beneficial.

Compensated absénces and leave encashment

Effective | January 2017 there has been a chdng.,c in thie Leave Policy as a part of a Group '111;_.nmem initiative. As per thc new leave
policy, every employee will be allotted 30 days of leave in the first week of January. No leaves can be carried forward to the next year
whereby, the leave balance left unutilized on 31 December shall lapse. During the year, a sum aggregating to Rs (16,21,380) [31 March
2018: Rs. 12,30,721] has been recognised as an expense in the Statement of profit and loss.

Based on the actuarial valuation cbtained in this respect, the following table sets out the status of the gratuity plan and the amounts
recognised in the Company’s financial statements as at balance sheet date: .

31 March 2019 31 Marzh 2018

Gratuity

Net defined benefit asset 5,16,19,742 5.41.80,239
Net defined benefit liability 5,78,29,852 5.70.19.618

Net defined benefit (asset) / lability - 62,10,110 28,39.379
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B. Movement in net defined benefit (asset) liability- Gratuity

The following table shows a reconciliation from the opening balances to the closing balances for net defined benefit (asset) liability and

its components

Opening balance
Included in profit or loss

Current service cost

Expected return on plan asscts
Past service cost
Interest cost (income)

Settlements / benefits paid

Defined benefit obligation

31 March 2019

Adjustment to opening fair value of plan asscts

31 March 2018

Fair value of plan assets

Net defined benefit

(asset) liability

31 March 2019 3] March 2018 31 March 2019

31 March 2018

5,70,19,618 1.24.72819 5,41,80,239 1,76.30.427 28,39,379 (51.57.608)
§3,06,144 8,38,062 - - 53,06,144 8.38.062
38,30,480 8.66,602 37,32,035 98.445 (3.58,656)

6.61,56,242 1.41,77.483 5,79,12,274 1,90,55.685 82,43,968 (48.78.202)

38  Employee benefits (Continued)

B. Movement in net defined benefit (asset) liability- Gratuity (Continued)

Included in OCI
Remeasurement loss (gain):
Actuarial loss (gain) arising from:

Amount not recongnised duc to asset limit

Defined benefit obligation

31 March 2019

31 March 2018

Fair valuc of plan assets

Net defined benefit

(asset) liability

31 March 2019 31 March 2018 31 March 2019

31 March 2018

Demographic assumptions (4,833) 23,66,283 - - (4,833) 23.66,285
Financial assumptions 9,60,456 (5.42,130) - - 9,60,456 (5.42.130)
Experience adjustment (17,33,701) 84,86,124 - - (17,33,701) $4.86,124
Effect of Interest on Opening Balance of (1.89.887) - 1.89.887
asset ceiling
Effect of asset ceiling - - - 28.45.653 - (28.45.653)
Return on plan assets excluding interest - - (1,16,644) (83.225) 1,16.644 . 83,225

(7,78,078) 1.03,10.279 (1,16,644) 25.72.541 (6,61,434) 77.37.738
Other
Contributions paid by the employer - - 13,72,424 20,157 (13,72,424) (20.157)
Liabilitics assumed / (settled) - 3.52.53,789 - 3,52,33.789 - -
Benefits paid (75,48,312) (27.21,933) (75,48,312) (27.21,933) -
Closing balance 5,78,29,852 5.70,19.618 5,16,19,742 5.41,80,23¢ 62,10,110 28.39.37%
‘Represented by
Net defined benefit asset N 5,16,19,742
Net defined benefit lability 5,78,29,852 5.70.19.618

62,10,110 28.39.379
C. Plan assets- Gratuity
Plan assets comprise the following
31-Mar-19 31-Mar-18

Investment in Gratuity Fund 5,16,19,742 5.41,80,239

5,16,19,742

5.41.80.239
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D. Defined benefit obligations- Gratuity

i. Actuarial assumptions
The following were the principal actuarial assumptions at the reporting date (expressed as weighted averages).

31 March 2019 31 March 2018

Discount rate 7.00% 7.35%
Salary escalation rate 6.00% 6.00%
Mortality rate IALM (2012-14)  1ALM (2006-08)
ult Ult

Employce Attrition Rate

Age 21-30 29.00% 29.00%
Age 31-34 23.00% 23.00%
Age 35-44 15.00% 19.60%
Age 45 and above 10.00% 25.00%

Assumptions regarding future mortality have been based on published statistics and mortality tables. The current longevities underlying
the values of the defined benefit obligation at the reporting date were as follows

Sensitivity analysis- Gratuity

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant,
would have affected the defined benefit obligation by the amounts shown below.

31-Mar-19
Increase Decrease
Discount rate (0 3% movement) (13,64,785) 14,28,397
Future salary growth (0.5% movement) 14,34,180 (13,82,133)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an
approximation of the sensitivity of the assumptions shown.
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Movement in net defined benefit (asset) liability - Provident fund

Opening balance

Included in profit or loss

Current service cost

Adjustment to opening fair valuz of plan ass:
Expected return on plan asscts

Past service cost

Interest cost (income)

Scttlements / bencfits paid

Defined benefit obligation

31 March 2019

31 March 2018

Fair value of plan assets

31 March 2019

31 March 2018

Net defined benefit
(asset) liability

31 March 2019

31 March 2018

Included in OCIH
Remeasurement loss (gain):
Actuarial loss (gain) arising from;

Amount not recongnised duc to asset limit

| Demegraphic assumptions

Financial assumptions
Experience adjustment
Return on plan assets excluding interest

Other

Contributions paid by the employess
Contributions paid by the employer
Liabilitics settled

Benefits paid

Closing balance

2,99,69,694 3,07.53,268 2,99,69,694 3.07.53.268 - -
1,40,071 171,781 - - 1.40.071 171781
22,12,993 20.82.830 22,12,993 20.82.830 - -
3,23,22,758 3.30.07.879 3,21,82,687 3.28.36,098 1.40,071 171,781
(5,41.227) 272,865 (5.41,227) 2.72.863 - -
(5,41,227) 2.72.865 (5,41,227) 2.72.865 - -
2,23,283 2.78,080 2,23,283 2,78.080 - -
- - 1,40,071 171781 (140,071 (L.71,781)
(37,62,435) (35.89.130) (37,62,435) (35.89.130) - -
2,82,42,379 2,99.69,694 2,82,42,379 2.99,69.694 . P

Represented by
Net defined benefit asset
Net defined benefit liability

2,82,42,379
2,82,42,379

2.99,69.694
2.99.69,694
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38 Employee benefits (Continued)
F. Plan assets - Provident Fund

Plan assets comprise the following:

31 March 2019 31 March 2018

Investment in Provident Fund 2,82,42,379 2.99.69,694

2,82.42,379 2.99.69.694

G. Defined benefit obligations - Provident Fund
i Actuarial assumptions

The following were the principal actuarial assumptions at the reperting date (expressed as weighted averages).

31 March 2019 31 March 2018

Discount rate 7.00% 7.35%
Expeeted rate of return on assets (p.a.) 8.85% 8.82%
Discount rate for remaining term to maturity of investment (p.a.) T10% 7.35%
Average historic yicld on the investment (p.a.) 8.95% 9.02%

Guaranteed rate of return (p.a) 8.65% 8.35%
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A.

Leases

Operating Leases

a) The Company procures equipments, vehicles and office premises under operating leases. The initial tenure of the lease is generally

between 12 months to 60 months. The lease rentals recognised in the Standalone Statement of profit and loss (refer Note 32) for the year

are Rs 10,49,06,592 (31 March 2018: Rs 9,59,12,143).

The future minimum lease payments and payment profile of non-cancellable operating leases are as under:

i. Future minimum lease payments

At 31 March the future minimum lease payments under non-cancellable leases were payable as follows.

Particulars

Less than one year
Between one and five years
More than five years

31 March 2019

31 March 2018

INR INR
7,27,99,413 6,77,59,654
17,46,09,077 3,84,09,368
29,99,051 27,34,610
25,04,07,541 10,89,02.632

Financial Leases

Particulars
(1) Minimum Lease Payments payable
Not later than one year

Later than. one year but not later than five years

(ii) Present Value of Minimum Lease Payments payable
Not later than one year
Later than one year but not later than five years

(iii) Reconciliation of Minimum Lease Payments and their Present Value
Minimum Lease Payments Payable as per (i) above

Less: Finance Charges to be recognised in subsequent years

Present Value of Minimum Lease Payments payable as per (ii) above

(iv) Finance Charges recognised in the Statement of Profit and Loss

March 31, 2019

39,39,614
53,50,802

March 21, 2018

92,90,416

31,67,869
41,35,084

73,02,953

92,90,416
19,87,463

73,02,953

3,37,664
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40  Contingent liabilities and commitments (to the extent not provided for)

31 March 2019 31 March 2018
Contingent liabilities
a, Taxes that inay arise in respect of which the Company / the Income-tax Department is in appeal (in respect of some 4,22,73,187 20,11,06,784
carlier years, appeals covering the same issues have been decided in favor of the Company by the appellate authorities)
b Service tax that may arise in respect of which the Service Tax Department is in appeal (in respect of some earlier - 5,27,339 5,27.339
years, appeals covering the same issues have been decided in favor of the Company by the appellate authorities)
c. Security for outstanding borrowing of HKD 115 million, Availed by Travel Circle International Limited ,Hong-Kong 50,13,98,729 -
(wholly-owned subsidiary) by creating a Charge on the investment of 59,523,801 shares of HKD1 cach held in Travel
Circle International Limited aggregating to HKD 59,523,801 in favour of Srate Bank of india, HongKong
d. The Hon’ble Supreme Court of India (“SC™) by their order dated February 28, 2019, in the case of Surya Roshani Amount -
Limited & others v/s EPFO, set out the principles based on which allowances paid to the employees should be identified unacertainable
for inclusion in basic wages for the purposes of computation of Provident Fund contribution. Subscquently, a review
petition against this decision has been filed and is pending before the SC for disposal.
Management has accounted for the liability for the period from date of the SC order to 31 March 2019, Further.
pending decision on the subject review petition and directions from the EPFO, the impact for the past period, if any, is
not ascertainable and consequently no effect has been given in the accounts,

41  Corporate social responsibility
Particulars 31 March 2019 31 March 2018
Amount required to be spent as per section 135 of the Act: 33,71,616 922,430
Amount spent during the year on: :
Padmashri Foundation - $0.000
Fairfax Foundation - Health and sanitisation 32,71,616 9,22 430
Board For Rescarch Education And Development (BREAD India) 1,00,0¢0 -
Total -~ i : i : S . 33,71,616 9,72,430
‘

42 Scheme of Amalgamation/ Demerger

On 19 April 2017, National Company Law Tribunal (NCLT), Mumbai the approved a Composite Scheme of Arrangement and.
Alﬁalgamatioh (“Composite Scheme™), pursuant to which the “outbound. business” of SOTC Travel Services Private Limited has been
transferred to SOTC Travel Private Limited (formerly known.as SITA Travels Private Limited) by way of slump exchange and thereafter, the
residual SOTC Travel Services Private Limited ( having the "inbound business") including its subsidiaries (i.e. Distant Frontiers Tours
Private Limited, SITA Beach Resorts Private Limited, SITA Destination Managément Private Limited, SITA Holidays (India) Private
Limited, SITA Holidays Resorts Private Limited and SITA Incoming (India) Private Limited) has been amalgamated into Travel Corporation .
(India) Limited. The Said scheme is effective on | July 2017 from the appointed date 1 July 2016,

As per the Scheme, the assets and liabilities as at 1 July 2C16 that have been acquired by the Company are as follows:
Particulars ’ ’ 1-July-16

Assets
Non-Current Asset

Property, plant and equipment 4,26,78,793
Other intangible assets ' 80,33,296
Investments in subsidiarics and associates : . S : (38.48,31,806)
Financial assets ) 6,10,56,212
Deferred tax assets (net) 15,32,27,607
Other non-current assets = : 12,77,424'|
Other tax assets * 1,60,51,19,324

Total Non Current Asset 1,48,55,69,850 |
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43

Scheme of Aiﬁalgamation/Demerger (Continued)

' Particulars .. 1-July-16
i[Assets

Current Asset

Financial Asset . T 96,17,67,182

Other current assets .. . . . . . L P 17,37,32,162
Total Current Asset 1,13,54,99,344
Total Assets 2,62,20,60,194

Equity and Liabilities

Equity {51,54,540)
Other equity -

1) Reserve and surplus 1,12.16,27.816
i) Other reserves 1,21,83,45,456
iif) Other comprehensive incame 921,115
Total Equity 2,33,57,39,747
Non Current Liabilities W

Current Liabilities

Financial liabilities ) 1,30,95,83,276
Other current liabilitics o ' 8,24,28,572
Short-term provisions 1,31,96,43,951
Total Current Liabilities 2,71,16,55,799
Total Equity and Liabilities 5,05,58,91,112
Net Assets ) ) (2,43,38,30,918)

As per the scheme, the Company has issued 263,709,264 Non- Cumulative Optionally Convertible Redeemable Preference Shares of Rs 10
cach to the sharchoiders ¢f SOTC Travel Services Private Limited in the ratio of 48 preference shares of Rs 10 each for 1 equity share of Rs
10 cach on 26 September 2017,

Pursuant to the composite scheme, net assets of Rs 1,063,804,234 as on st July 2016 has been transferred to SOTC Travel Limited at a
consideration of Rs 1,000,000,000 on 13 September 2017 and accordingly Rs. 63,804,234 has been booked as E\cepnonal item--Loss on
Slump exchange. Due to demerger, the current year numbers are not comparable with previous years.

‘As per the applicable Accounting Standard, Ind AS 103, since the composite scheme of arrangement is between fellow subsidiaries there is

no transfer of control in this transaction. As per the standard, therefore the financial information should be restated at carrying amount not
from the appointed date but from the beginning of the preceding period in the financial statements. Accordingly, all the assets and liabilities
of the SOTC Travel Services Private Limited and its subsidiaries has been transferred to and vested in the Company, and these assets and
,Mb)htlcs has been recorded at their respective book values under " Pooling of Interest" method as on April 1, 2016 of Rs 2,433, 830,91 3 and
any difference ammg due to the above treatment has been adjusted in the capital reserve of Rs 5,070,923,558.

'

Transfer pricing

The Company's international transactions with associated enterprises are at arm's length as per the independent accountant's report in this
regard, for the period ended 31 March 2018. Management believes that the Company's internationa! and domestic transactions with
associated enterprises post 31 March 2018 continue to be at arm's length and that the transfer pricing legislation will not have any impact on
the financial statements, particularly on the amount of the tax expense for the period and the amount of the provision for taxation at the-
period end. o
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44  Related party transactions

(A)  Names of related parties by whom control exists

Name of the parties Relationships
Thomas Ceok (India) Limited Holding Company of Travel Cororation (India) Limited
Fairfax Financial Holdings Limited Ultimate Holding Company, Canada

(B)  Subsidiaries with whom transactions have taken place during the year

Name of the parties Relationships

Horizon Travel Services LLC Subsidiaries of the Company
TC Visa Services {India) Limited Subsidiaries of the Company
SITA World Travel Lanka (Pvt) Limited Subsidiaries of the Company
SITA World Travel Nepal Private Limited Subsidiaries of the Company
Jardin Travel Solutions Limited Subsidiaries of the Company
Travel Circle International Limited Subsidiaries of the Company

(C)  Fellow Subsidiaries with whom transactions have taken place during the year

Name of the parties Relatienships

Thomas Cook Tours Limited Fellow subsidiaries of the Company
SOTC Travel Limited Fellow subsidiaries of the Company
Sterling Holidays Resorts Limited Fellow subsidiaries of the Company
Quess Corp Limited (formerly IKYA Human Capital Fellow subsidiaries of the Company
Solutions Limited.) .

SOTC Travel Management Pvt Litd. Fellow subsidiaries of the Company

(D)  Associate & Joint Ventures with whom transactions have taken place during the year

Name of the parties Relationships
Travel Circle International Mauritius Limited Associate of the Company
TCI Go Vacation Private Limited Joint Venture of the Company

(E)  Other related parties with whom transactions have taken place during the year

Name of the parties Relationships
Luxe Asia Private Limited . Other related party
Desert Adventures Tourism LLC Other related party

(F)  Key Management Personnel

Name of the parties Name of the key management personnel
Managing Director of the Company . Mr. Dipak Deva

Chief Financial Officer M. Sanjay Shroff

Chief Operating Officer , Mr. Vinit mahendru

Chief Operating Officer Mr. Ernest Dias

Company Sccretary Ms. Ritu Verma
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Related party transactions (Continued)

Related partiés with whom transactions have taken place during the year

Particulars Year Holding Subsidiary Fellow Joint Venture Other Related Key Total
Company subsidiaries & Associate Party Management
Personnel
Sale of services 2019 10,70,10,609 - 24,35,004 77,83,882 - - 11.72,29,495
2018 4,66.455 - - - - - 4,66,455
Purchase of services 2019 97,19,856 21,25,22,903 8,04,49,419 - 8,26,74,193 - 38,53,66,351
2018 12,36,20,379 18,40,72,966 11,80,49,563 - 5,44,66,620 - 48,02,09,528
Facility & support income 2019 2.14,01,904 8,81,796 1,06,03,332 2.58,36,106 - 5,87,23,138
2018 2,15,08,908 8,381,796 1,98,96,276 1,82,23,746 - 6,05,10,726
ESOP Charge 2019 3,17,76,621 - - - - - 3,17,76,621
2018 2,46,20,270 - - - - 2,46,20,270
Gurantee Taken 2019 12,00,00,000 - - - - - iZ,b0,00,000
2018 23,33,39,000 - - - - - 23,33,30,000
Rent charges 2019 79,25,650 - - 79,25,650
2018 55,81,851 - - 55,81.851
Interest on loan taken 2019 4,60,56,495 - 7,17,374 - - - 4,67,73,869
2018 1,97,30,095 - - - - - 1.97,30,095
Loan taken 2019 21,60,00,000 - 16,51,16,303 - - - 38,11,16,303
2018 82,00,00,000 - - - - - 82,00,00,000
Repayment of Loan 2019 32,20,20,000 - - - - - 32,20,20,000
2018 3,00,00,000 - - - - - 3,00,00,000
Loan Given 2019 - 1,00,00,000 - - - - 1,00,00,000
2018 - 76,00,000 - - - - 76,00,000
Interest Income on Loan Given 2019 - 28,51,242 - - - - 28,51,242
2018 - 14.82,922 - - - - 14,82,922
Corporate guarantec fees 2019 3,11,115 - - - - - 3,11,115
2018 10,31,728 - - - - 10.31,728.
Purchase of Equity Shares 2019 - - - - - - -
2018 50.000 - - - - - 50,000
Investment in Equity shares 2019 - - - - - - . -
2018 - 7,28,57,000 - 14,05,23.875 - - 21,33,80.875
Particulars Year Holding Subsidiary Fellow Joint Venture Other Related Key Totai
Company subsidiaries & Associate Party Management
’ . Personnel
Investment in Preference Instrument 2619 - - - 37,32,65,836 - 37,32,65.836
: : 2018 - - - 57,66,75,300 - 57,66,75,300
’Redcmption of Investment in 2019 - - 14,00,00.0Q0 - - 14,00,00,000
Preference shares ' o
2018 - - - - - -
ll;vcst'mcntiu preference shares 2019 - 50,13,98,729 - - - 50,13,98,729
pledged as security i
: 2018 - - - - - -
Dividend Income 2019 - - - - - - -
2018 - 2.96,54,474 - - - - 2,96,54,474
Royalty Income 2019 - 65,58,587 - - - - 65,58,587
2018 - 55,84,438 - - - - 55,84,438
Expenses reimbursed 2019 3,89,84,619 - 2,83,95,609 19,63,646 - - 6,")3.43,87“(
2018 2,04,75,106 - 2,92,93,584 - - - 4,97.68,690
Experses recovered 2019 - - - 1,56,011 - - 1,56,011
2018 - - 15,06,006 40,50,74! - - 55,56,747
Salaries and other employee benefits to 2019 - - - - - 7,89,41,119 7,89.41,119
KMP's ’ 2018 - - - - - 4,91,01,678 4,91,01,678
C ission and ether benefits to non- 2019 - - - - R 39,62,476 39,62,476
cexecutive/independent directors 2018 B E . . . 50.22.641

50,22,641
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Related party transactions (Continued)

Related party transactions

IParticulars Year Helding Subsidiary Fellow Joint Venture Other Related Total
Company Subsidiaries Party
Balance as at 31 March
Receivable 2019 - 3,30,49,132 8,51,404  1,16,83,948 4,55,84,484
2018 - 2,16,49,624 - £0,27,254 - 2,66,76,878
Payables 2019 4,16,07,728  20,31,78,131 - 20.91,735  95,04,50,037
2018 82.87.40,219 4,08,45.306 7,55,86,778 - 19,30,534  94,71,02,837
Related party transactions:
Particulars Fellow Subsidiaries 2019 2018
Sale of services SOTC Travel Limited 15,83,600 -
SOTC Travel Management Private Limited 8,51,404 -
. |Purchases of services Sterling Holidays Resorts Limited 52,35,438 44,43 929
Quess Corp Limited 24,50,392 31,12,613
SOT Travel Limited 7,27,63,589  11,04,93,021
Loan taken SOTC Travel Limited 16,51,16,303 -
Interest on loan taken SOTC Travel Limited 7,17,374 -
Redemption of Investment in Prefercnce shares SOTC Trave! Limited 14,00,00,000 -
Facility & Support income SOTC Travei Limited 71,01,672 1,63,94,616
Thomas Cook Tours Limited 35,01,660 35,01,650
Expenses reimbursed SOTC Trave! Limited 2,83,95,609 2,92.93,584
Expenses recovered SOTC Travel Limited - 15,06,006
Payable .
Loan Payable SOTC Travei Limited 16,51,16,303 -
Intercst payable on Loan SOTC Travel Limited 7,17,374 -
Others Thomas Cook Tours Limited 14,24,528 24,81,935
Sterling Holidays Resorts Limited 12,41,641 16,12.859
Quess Corp Limited 7.83,051 7,77.773
SOTC Travel Limited 33895835  7.07,14,211
Reccivable ’ ’ '
Cthers SOTC Travel Management Private Limited 8,51,404 -
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