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We have audited the accompanying Standalone Ind AS financial statements of Travel Corporation 
(India) Limited ("the Company"), which comprise the Balance Sheet as at 31 March 2018, the 
St::ilernc~nt· of profit rmcl loss (including Other Comprehensive Income), the Statement of changes in 
equity and the Statement of cash flows for the year then ended, and summary of the significant 
nccounting policies and other explanatory information (herein a1kr referred to the <the financial 
statement'). 

Management1s responsibility for the Standalone Ind AS financial statements 

The Company's 13oard of Directors is responsible for the matters stated in sub-section (.5) of Section 
134 of the Companies Act, 2013 ('<the Act") with respect: to the preparation of these Standalone Ind 
AS financial statements that give a true and fair view ofthc state of affairs, profit/loss (including other 
comprehensive income), changes in equity and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind 
/\S) prescribed under Section 133 of the /\ct. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the /\ct for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the de.sign, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Ind AS financial statements tha! give a true and fair 
view and arc free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends lo liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Auditor's responsibility 

Our responsibility is to express an opinion on these Standalone Ind AS financial statements based on 
our ai1dit:. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which arc required lo be included in the audit rcpo11 under the provisions of the Act and the 
y s made thereunder. 
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with LLP Registration No. AAB·8181 J 
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Rogistered Office: 
6th FIMr, lodho Excelus 
Apollo MIiis Compound 
N, M. Joshi Marg. Mahaloxmi 
Mumbai • 400 011. India 
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Trave1 Corporation (India) Limited 

Au<litor's responsibility (Continued) 

We concluclcd our audit of the Standalone Ind AS financial statcm~11ts in accordant;e with the 
Standards on Auditing specified under Scclion 143( I 0) of the Act. Those Standards require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Standalone Ind AS financial stntements are free frorn 1naterial misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Standalone Ind /\S financial statements. The procedures selected depend on the 
auditor's jt1dgmcnt, including the assessment of the risks of malerial misstatement of the Standalone 
(nd AS financial statements, whdher due to fraud or error. (n making those risk assessments, the 
auditor considers internal financial control relevant to the Company's preparation of the Standalone 
Ind AS financial statemenls that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made by the Company's 
Directors, as well as evaluating the overall presentation of 1hc Shmdalone: lncl AS financial 
statements. 

We are also responsible to conclude on the appropriateness of management's use of the going 
concern basis of accounting and, based on the audil evidence obtained, whether a material 
uncertainty exisls related to events or conditions that may cast significant doubt on the entity's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in the auditor's report to the related disclosures in the financial statements or, if such 
disclosures arc inadequate, to modify the opinion. Our conclusions are based on the audit evidence 
obtained up to the dale of the auditor's report. However, fulure events or conditions may cause an 
entity to cease to continue as a going concern. 

We helievc that the audit evidence we have obtained is sufficient and appropriate to provide a hasis 
for our audit opinion on the Standalone Ind AS financial statements. 

Opinion 

In onr opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Ind AS financial statements give the informalion required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India of the state of affairs of the Company as at 1 l March 2018, its profit and 
other comprchtmsive income, changes in equity and its cash flows for the year tmded on that date. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government in terms of Section 141( 1 J) of the Act, we give in "Anncxure A" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As requirerl by Section 143(1) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 

b) ln our opinion, proper books of account as required by law have been kept by the 
~,pany so far as it appears from our examination of those books; 
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lndependent Auditor's Report (Continued) 

Travel Corporation (India) Li1nited 

Report on other legal and regulatory requirements (Co11ti1111erl) 

c) The l.3alance Sheet., the Stat.cmcnl of' Profit and Loss including Other Comprehensive 
Income, the Statement of Cash Flow amt Statement of Changes in Equity dealt with by 
this Report arc in agreement with the books or account; 

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the 
Indian Accounting Standards prescribed under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 
31 March 2018 taken on record by the Roard of Directors, none of the directors is 
disqualified as on 31 March 2018 from being appointed as a director in terms of Section 
16'1{1.) of the Ac.t. 

f) With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separn1·e Report in "I\ nn~x11n~ H" Our rf:'.po1t ':".xpr0sscs an unmodified opinion on the 
adequacy and operating effectiveness of the Company's internal financial controls over 
financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and lo 

the best of our information ~md according to the explanations given to us: 

Mumbai 

1. The Company has d iscloscd the impact of pending litigations on its financial 
position in its standalone lnd AS financial statements-Rcfor Note 39 to the 
standalone Ind AS financial statements; 

11. The Company has made provision, as required under the applicable law or 
accounting standards, for material foreseeable losses, if any, on long-term 
contracts including derivative contracts; 

111. There were no amounts which were required to be transferred lo the Investor 
Education and Protection Fund by the Company; and 

iv. The disclosLircs in the financial statements regarding holdings as well as dealings 
in specified bank notes during the period from 8 November 2016 to 
30 December 2016 have not been made since they do not pertain to the financial 
year ended 31 March 2018. However amounts as appearing in the audited 
Standalone Ind AS financial statements for the period ended 31 March 2017 have 
been disclosed. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 10 48W/W~022 

t. It. 

10 May 2018 

Hhavcsh Dhupclia 
Partner 

Membership No: 040270 
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Travel Corporation (India) I j111itcd 

Annc:xurc - A to the Independent Auditor's Report- 31 March 2018 

With reference lo the Annexure referred to in the Independent Auditor's Report to the Mcrnbers of 
the Company on the Standalone Ind AS financial statements for the year ended 31 March 2018, we 
report the following,: 

(i) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(h) The Company has a regular programme of physical verification of its fixed assets 
by which all fixed assets are verified in a phased manner over a period of two years. 
In our opinion, this periodicity of physical verification is reasonable having regard 
to the size of' the Company and the nature of its assets. Pursuant to the program, the 
Company has performed physical verification of certain fixed assets during the year. 
No material discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the title deeds of immovable properties 
are held m the name of the Company. 

(ii} The Company is a service company primarily rendering services of travel and related 
service. Accordingly, the Company does not hold physical inventory. Thus, paragraph 1(ii) 
of the Order is not applicable. 

(iii) According to the information and explanations given to us, lhe Company has granted 
unsecured loan io two companies covered in the register maintained under Section I 89 of 
the Act. 

(a) In our opinion, the rate of interest and other terms and conditions on which the loan was 
granted is not, prima fi:tcie, pn:;judicial to the Company's interest. 

(b) The schedule of repayment of principal and payment of interest has been stipulated, and 
the party has repaid the principal amount, as stipulated, and was also regular in payment of 
interest as applicable. 

c) No amount is overdue as at the balance sheet day. 

(iv) In our opinion and according to the information and explanations given to us, the Company 
has complied with the provisions of Section 186 of the Companies Act, 2011 in respect or 
the loan and investments made and guarantees given by it. The Company has not granted 
any loan or given any guarantee or sccmity lo the parties covered under section 185 of the 
Companies Act, 2013 and accordingly, lo this extent, the provisions of Clause 3(iv) of the 
said Order are not applicable to the Company. 

(v) In our opinion and according to the information and explanations given to us, the Company 
has not accepted any deposits from the public as per the directives issued by the Reserve 
Rank of India under the provisions of Sections 73 to 76 or any other relevant provisions of 
the Act and the Rules framed thereunder. Accordingly, paragraph 3(v) of the Order is not 
applicable to the Company. 

(vi) As informed to us by the management, the Central Government has not prescribed the 
maintenance of cost records under Section I 48 of the Act for any of the services rendered t he Company. 
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Travel Corporation (India) Lin1ited 
Annc.xurc - A to the Independent Auditor's Report - 31 March 2018 
(Continued) 

(vii) (a) According to the infornrnrion and explanations given to us and on the basis or our 
examination of the records or the Cornpany, an,ounls accrued/deducted in the 
booksof account in respei.;l or undisputed statutory dues including Provident fund, 
Employee's State Insurance, Income- tax, Service tax, Goods & Service tax, Cess 
and other material statt1tory dues have been generally regularly deposited during the 
year by the Comprn1y with the appropriate authorities. /\s explained to us, the 
Company did not have any dues on account of Sales tax, duty of Custom, duty of 
Excise and Cess. 

According to the infonmition and explanations given to us, no undisputed amounts 
payable in respect of Provident fund, Employee's State Insurance, lnco111e-tax, 
Service lax, Goods & Service tax, Cess and other material statutory dues were in 
arrears as at 31 March 201 8 for a period of more than six months from lhe dale they 
became payable. 

(h) Details of dues of Jncomc tax, Service tax which have not been deposited as on 
3 P' March, 2018 on account or disputes are given below: 

Name of Natt11·e of Amount 
Stlltu(e Dues Dcnrn ruled 

lncorne Tax 1 ncorn.: lax I 04,941,764 
Act,1961 

Income Tax Income tax 79,7'11,096 
Act,1961 

Income Tax Income tax 4,211,901 
Act, 1961 

lnco111,;:T,1x Income tax 1'13,9711 
Acr,1961 

Income Tax Income tax 12,066,049 
/\ct, 1961 

The finance Service Tax 527,339 
Act, 1994 

Amount Period to which 
Deposited A mount Relates 

Undc .. Dispute 

. /\Y 1995-1996to 
AY 19%-1997 & 
A Y 1999-2000 to 
A Y 2006-2007 

- A Y I 997- I 998 & 
/\ Y I 998- l 999 

- A Y 1996-1997 & 
A Y 2001-2004 to 
/\ Y 2006-2007 & 
A Y 2008-2009 10 

2015-16 

A Y 2002-2003 

- A Y 2007-2008 

A Y 2003-2007 

Forum where 
dispute is 
pending 

Income tax 
appellate 
tribunal 

High Court 

Commissioner 
of Income T,tx 
- /\ppcal 

Dcpu!y 
Commissioner 
Income Tflx 

/\.0. 

A:;:;bt,mt 
Commissioner
Service Tax 

(viii) In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in repayment of its dues to the banks and financial institutions. The 
Company did not have any outstanding dues lo Government or debenture holders during the 
year. 

(ix) The term loans were applied for the purpose they were raised for lhe year. The Company did 
not raise any moneys by way of initial public offer or further public offer (including debt 
C!)'uments) during the year. Accordingly, paragraph 3 (ix) or the Order is not applicable. 
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Travel Corporation (India) Li111ited 
Anncxurc - A to the Jndependent Auditor's Report - 3.1 March 2018 
(Continued) 

(x) In our opinion and nccorcling to the infornrntion and explanations given to us, no material 
fraud by the Con1pany or on the Company by its officers or employees has been noticed or 
reported during the year. 

(xi) In our opinion and according to the information and explanation given to us, the Company 
has paid/ provided managerial rc111t1nerntion in accordance with the requisite approvals 
mandated by the provisions of Section 197 read with Schedule V to the /\ct. 

(xii) According to the information and explanations given lo us, the Company is not a Nidhi 
Company. Accordingly, paragraph l(xii) of the Order is not applicable. 

(xiii) According lo the information and explanations given to us an<l based on our exan1ination or 
the records of the Company, transactions with the related parties arc in compliance with 
Sections 177 and 188 of the Act where applicable and details have been disclosed in the 
standalone [nd AS financial statements as required by the applicable Accounting Standards. 

(xiv) According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year. Accordingly, 
paragraph 3(xiv) of the Order are not applicable. 

(xv) According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not entered into any non-cash transactions 
with its Directors or persons connected to i!s Direc!ors. Accordingly, paragraph 3(xv) of the 
Order is not applicable. 

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Rank of 
India ;\ct, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable. 

Mumbai 
10 May 2018 

For B S R & Co. J ,LP 

Bhavcsh Dhupclia 
Partner 

Membership No: 040270 
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Travel Corporation (India) .I j111ited 
Anncxurc - ll to the lndependcnt Auditor's Report - 31 March 2018 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of 
the Companies Act, 2013 ("fhc Act"). 

We have audited the internal financial controls with reference to financial statements of Travel 
Corporation (India) Limited ("the Company") as at JI March 2018 in conjunction with our audit of 
the Standalone Ind AS financial statements of the Company for the year ended on that date. 

Marrngcmenf's Responsibility for Internal ti'inancial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal financial controls with reference lo financial statements criteria 
established by the Company considering the essential components of internal control stated in the 
Ciuidirnce Note on Audit of Internal Financial Controls over Financial Reporting issued by the 
Institute of Chartered Accountants of India (']CAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including aclhcrcncc to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Amlifor,s Responsibility 

Our responsibility is lo express an opm1011 on the Company's internal financial controls with 
rcforcncc to financial statements based on our audit. We conducted our audit in accordance with the 
Guidance Note on Aud it of Internal Financial Controls over Financial Reporling (the "Guidance 
Note") and the Standards on Auditing, issued by )CAI and deemed to be prescribed under section 
143( I 0) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the JCAI. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
with reference to financial statements was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system with reference to financial statements and their operating effectiveness. 
Our audit of internal financial controls with reference lo financial statements included obtaining an 
understanding of internal financial controls with reference to financial reporting, assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstakment of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls with reference to financial 

~ nents. 
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Travel Corporation (India) Liinited 
Annexure - B to the Independent Auditor's Report - 31 March 2018 
(Continued) 

J\foaning of Internal Financial Controls ov<~r Vinancial Reporting 

A company's internal financial control with reforencc to financial statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for exlernal purposes in accordance with generally accepted accounting 
principles. A company's internal financial control with reference to financial statements includes 
those policies and procedures thal ( 1) pertain to the mainlenance of records that, in reasonable detai I, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions arc recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that re<.:eipts 
and expenditures of the company are being made only in accordance wi!h authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's 
assets that could have a material effec! on the financial statements. 

Inherent Limitations oflnternal Financial Controls over ll'iuancial Reporting 

I3ecause of the inherent limitations of internal financial controls with reference to financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstaremcnt:s due to error or fraud may occur and not be detecled. Also, projections of any 
evaluation of the internal financial wntrols with reference to financial statements to future periods 
are subject to the risk that the internal financial control with reference to financial statements may 
become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system with reforcncc to financia I statements and such internal financial controls with reference to 
financial statements were operating effectively as at 31 March 201 8, based on the internal financial 
controls with reference to financial statements criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal financial 
Controls Over Financial Reporting issued by the !CAI. 

Mumbai 
10 May 2018 

For B S R & Co. LLP 

Bhavesh Dhupclia 
Partner 

Membership No: 040270 



Travel Corporation (India) Limited 

Standalone balam:e .sheet 
usal 3/ Murch 20/8 
(Curruncy : Indian rupees) 

I. ASSE'l'S 
(I} Non-current asscl8 

(a) Property, plant and e<JUipmenc 
(b) Capital work-fo-progross 
( c) Investment property 
(d) Other intangible a.<s~ 
(e) Financial assets 
(i) lnvesments in subsidiaries and associates 
(ii) Others non-currnnt financials a,,;scts 
(f} Deferroo tax assets (net) 
(g) Other tax assets 
(h) Other 11on-curren1 a.<,ct, 

Total non current assets 

(Z) Current QSSels 
(a) Financial assets 

(iJ Investments 
(ii) Trade receivables 
(iii) Cash and ca.~1 cquiv,,knt.< 
(iv) Other current financial assets 
(v) Derivative assets 
(b) Other cum,nt 8.<SCL< 

Total current assets 

TOTAL ASSETS 

n. EQUITY AND LIABILITIES 

(I) 

(2) 

Equity 
(a) Equity share capital 
(b) IMtrwncnt• cntiroly equity in nature 
(c) Share Capital Suspense 
(d) Other equity 
(iJ Reserves and SUIJ>lus 
(ii) Other reserves 
(iii) Oth~r comprehon~,v~ income 

Total equity 

Non current liabililie.. 
( a) Pinancilll liabilitics 
(i) BotTOwings 
(b) Provisions 
(c) Deferred tax liabilities (net) 
Total non current liabilltlcs 

(3) Current llablUIIC1S 
(a) l'inancial liabilities 
(i) Tratlo p~yabl"" 
(ii) Other financial liabiliti-.s 
(iii)Derivative liabilities 
(b) Othet Clln'ent liabilities 
(c) ShorM:.nn provigions 

Total ~urNnt Jiabililie~ 

Total Jiabilitie,, 

TOTAL EQUITY AND l,IABll,ITIF.'S 

Significant acwunting 11olicif.!I 
The notes from I to 44 form an integral pa.rt of the financial 81atcmcnt~ 
As per our report of even date attached. 

11orBSR& Co.LLP 

Finn's R~'!;i 

~,~" · 

Bhave.,h Dhupeli~ 
Partner 
Membership No: 042070 

New Delhi 

10 May2018 

N1Jte 

2 
2 
3 
4 

5 

6 
7 

8 
9 

/0 

II 
12 
13 
14 
/5 

/6 

16 
/6 

/7 

/8 
/9 
7 

2(/ 

21 
22 
23 
24 

JI March 2018 

3611,428,510 

269,492,498 
8,219,204 

2,291,114,0:n 
61,269,697 

371,366,432 
l,731,902 

3.377,682,lSO 

300,194,416 
477,057.316 
657,291,324 
63,711,029 

1,337,133,387 
2,835,387,472 

6,213,069, 752 

16,499,310 
2,637,092,640 

2,135,371,296 
(2,696,482,194) 

3.376.394 
2,095,857,446 

490,00fl,OOO 
3,265,642 

69,613 
49S,335,255 

2,867,631,344 
472,585,324 

24,016,347 
254,307,001 

5,337,035 

3,623,877,051 

4,117,212,306 

6,213,069,752 

31 March 2017 

295,912,843 
2,645,000 

277,197,389 
9,926,526 

1,507,067,'IOH 
64,426,847 
75,782,87S 

HIZ,191,396 
6,614,736 

2,421,765,520 

1,212,082,162 
759,451,096 

13,145,706 
47,394,97J 

812,425,948 
2,844,499,885 

5 266 265 405 

16,499,310 

2,637,092,640 

l,821,659,676 
(2,696,482,194) 

8,428,699 
1,787,198,130 

330,000,000 

330,000,000 

2,767,043,774 
173,236,142 

204.637, 731 
4,149,628 

3,149,067,275 

3,479,067,275 

5,266,265,405 

RituVennQ 
Company Secretary 

New Delhi 
l0May2018 



Travel Corporation (India) Limited 

Statement of profit and loss 
for the year ended 3 I March 2018 

(Currency : Indian rupees) 

(I) Revenue 
(a) Revenue from operations 
(b)Other income 
Total income 

(2) Expcnsi!S 
(a) Cost of tours 
(b) Changes in inventories 

(c) Employee benefits expense 
( d) Finance costs 
(e) Depreciation and amortization expenses 
(f) Other expenses 
Total expenses 

(3) Profit before tax & Jtxccptional Items 

( 4) Exceptional Item - L4lss on slump exchange 

(S) Profit before tax 

(6) Tax expense: 
(a) Current tax 

(b) Deferred tax 

(7) Profit after tax 

(8) Other comprehensive income (OCI) 
Items lhal will not be reclRsslfied to profit or loss 
(i) Remcasurcments of defined benefit plan 

Note 

25 
26 

27 
28 
29 
30 
2 

31 

7 
7 

For the year ended For the yeur tmded 31 
31 MaN:h 2018 March2017 

6,217,606,449 12,139,597,244 

391,747,910 415,925,219 

6,609,354,359 12,555,522,463 

5,165,176,350 I 0,507,996,949 

3,549,491 

493,961,640 680,522,526 

79,280,469 75,537,733 

62,718,575 68,349,086 

381,944,548 553,770,331 

6,183,081,582 11,889,726,116 

426,272,777 665,796,347 

63,804,234 

426,272,777 601,992,113 

88,428,551 191,606,725 
78,348,034 73,986,790 

259,496,192 336,398,598 

(7,547,851) 12,093,670 

(ii) Income tax expense on remeasurement benefit of defined benefit pluns :2,495,546 (3,993,656) 

Other compN:hcnsive income (net of lax} (i-ii) 

(9) Total comprehensive income for the period 

(10) Earnin~s per equity share 
(i) Basic 
(ii) Diluted 

Significant accounting policies 
The notes from I to 44 fonn an integral part of the financial sllltements. 

As per our report of even date attach~d. 

For BS R& Co. LLP 
Chartered Accountants 

flrm's Reg~'slr tion No: 10~ -100022 

~.~. - . "\ 

Bhavesh Dhupelia 
Partner 
Membership No: 042070 

NewD~lhi 
10 May 2018 

{51052,305} 8JOM14 

254,443,887 344,498,612 

32 157.28 203.89 

32 0.98 1.27 

For and on behalf of the Board of Directors of 
Travel Corporation (India) Limited 

'--..__.._........__,,,...~--.-.[CIW:~ \[ 
DipakJ>cva ---- ~n 
Managing Director Director 
[DIN:02030005) [DIN No: 00008542] 

New Delhi 
IO May2018 

~ 
Ritu Verma 

Company Secretary 

New Delhi 
10 May2018 



Travel CorporatiQn India Limited 

Statement of cash flows 
for the year ended 31 March 2018 

(Currency: Indian rnpees) 

Cash nows from operating acllvltics 
Profit before tax and after exceptional items 

A.dj11stme11fs for: 

Exceptional item: Loss on slump exchange 
lkpreciation of property, plnnt and equipment 
Amortisation of intangible assets 
Gain on sale of property, plant and equipment 
Unclaimed credit balances no longer required, written back 
Excess provision no longer rcquricd, written back 
Bad debts and advances written off 
Net foreign exchange differences 
Equity-setlled share-based payment 
Dividend on equity shares· sub~idiaiy 
Finance costs (including fair value change in financial inslmmcnts) 
Provision for doubtful debts and advances 
Facility support income 
Interest income 
Gain on sale of investment 

Working copltoind}ustment.~ 
Decrease in inventories 
Decrease/(lncrease) in trade and other receivables 
(Increase) in or her assets 
(Increase) in J.oans & Advances 
Increase in trade & other payables, other financial liabilities and current liahilities 
Increase in provisions and employee benefil~ 

Income tax paid 
Net cash nows from operating activities 

Cash flows from investing activities 
Acquisition of property, plant and equipment 
Addition of capital work in Progress 
Acquisition of financial instruments 
Proceeds from sale of financial instruments 
Acquisition oflong term inve~tments 
Proceeds from sale of property, plant and equipment 
Inter-Corporate deposit given 
Interest rccci ved 
Dividend income from subsidiary 
Facility support income 

N~ Oo~ (""1 ;,y ... m ;,-,,g aciMUM 

For the year ended 
JI March 2018 

426,272,777 

57,468,150 
5,250,424 

(4,753,081) 
(11,637,221) 

(237,844,171) 

66,719,348 
24,620,270 

(29,654,474) 
69,210,379 

135,595 
(48,350,472) 
(11,312,443) 

(7,854,208) 
298,270,874 

698,235,789 
(521,994,761) 

392,220,068 
9,175,599 

875,907,569 

(277,603,587) 
598,303,982 

(97,212,332} 

(I 0,561,200,000) 
I0,268,859,792 

(790,106,129) 
8,476,605 

(7,600,000) 
9,547,457 

29,654,474 
48,350,472 

(1,091,229,661) 

For the year ended 
31 March2017 

601,992,113 

63,804,234 
56,777,710 
11,571,378 

(27,549,411) 
(42,l 05,565) 

(4,217,845) 

161,845 
12,283,634 
8,244,979 

68,966,772 
35,731,183 

(34,854,968) 
(22,926,315) 
(22,067,579) 

705,812,164 

2,597,090 
(1,030,398,300) 

(506,203,614) 
(820,317,845) 

2,429,234,916 
122,759,847 
903,484,259 

(139,180,499) 
764,303,760 

(38,567,689) 
(2,645,000) 

(2,680,000,000) 
3,934,449,215 
(999,969,159) 

32,711,173 

20,696,954 

34,854,968 
30),530,462 



Travel Corporation India Limited 

Statement of cash flows (Continued) 
for the year ended 31 March 2018 

(Cummcy: Indian rupees) 

Cash nows from financing acllvities 
Proceeds from loans and borrowings 
Proceeds from loan from related party 
Repayment of borrowings 
Repayment ofloan from related party 
Inter-Corporate Deposit laken (Net) 
finance charges paid 

Net cash flows from/ (used in) financing Activities 

Net (decrense)/ incre.ise in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents acquired on account of Composite Scheme of Arrangement & 
Amalgamation 

Effect of exchange rate changes on cash and cash equivalents 
Cash and cash equivalents transferred through slump sale (Refer Note 41) 

Cash and cash equivalents at the end of Che year 

Nole: 

(b) Components of cash and cush equivalents 

Cash on hand 
Cho:que in hand 

Balances with scheduled banks 
·· Current Account 
.. Deposit i\ccount (with original malurity of3 months or less) 

Less: Book overdraft 

For the year ended 
31 March 2018 

160,000,000 
!120,000,000 
(476,666,667) 
(30,000,000) 

l'or the year ended 
31 March2017 

(120,000,000) 

7,021,124 
(59,211,041) _ __ ....,(.;..70;:.,.,0;::'2::..,5,c:;c09:.,:.3.,_) 
414,122,292 (183,003,969) 

(78,803,387) 
731,200,313 

4,894,398 

657,291,324 

9,860,101 

285,081,974 
362,349,249 

657,291,324 

819,026,019 
1,195,720,305 

67,078,439 

(6,058,455) 
( l ,344,565,995) 

731,200,313 

17,537,532 
35,609 

720,050,775 
21,827,180 

28,250,783 

731,200,313 

(a) The abovt.1 Cash Flow Statement has been prepared under the "Indirect.Method" as set out in the Indian Accounting Standard (IND AS) 7-" 
Cash Plow Statements". 

As per our report of even date attached. 

For B S R & Cu. I.LP 
Chartered Accountants 
Firm's Registration No: 101248W/W-100022 

i.k~ . -
Bhavesh Dhupeli11 
l'artner 
Membership No: 042070 

New Velhi 
10 May 2018 

For .nnd on behalf of the Board 
of Directors of Travel Corpora1ion (India) 

v.,,v,.._...__.._...__[C_,IN-~.c,.U©CTIC:tl 
M11dh~11on 

Managing Director Director 
[DIN:02030005) (DINNo:00008542) 

~~ 

New Delhi 
10May2018 

RituVermn 
Company Secretary 

New Delhi 
10 May2018 



Travel Corporation (India) Limited 

Smtement of Changes in Equity (SOCIE) 
for the year ended 31 March 2018 

( Currency : Indian rupees) 

(a) Equity share capital 

At the commencement of the yeai-

Cha(lges·in equity s.ha.re ;,apital duritts the year (refer Note l 6] 

At the eod of the year 

(b) Otherequity 

PartkulArs 

Ba.lanceat lstApri12016 

Capital R~erve (Refer Note 41) 

Resen,;; transferred pursuant to Composite Scheme of A1Tangerrient ano AIN!gan,alior, 
(refer Noce 41) 

T~~ from General reserve (refer Note 17) 

Profit for tbe year 

Other comprebeosive iacome for lbe year 

Share-based payment, 

Balance .at 1 April 2017 

Profit for the year 

Ocher eomprehensi ve in¢0me for the year 

Tot.al comprehta!ive income foT the year 

Adjustment of rationalisation of useful life of .asset on account of merger. 

Shate-be."'d payments [Note 44) 

BalaD« at 31 March 2018 

31 M.arcli 2018 

1'0.ofShares Amount 

1,649,931 J6,49l>,3t0 

1,649,931 16,499;!10 

Surplus 

444,335,457 

964,869.478 

63,804,234 

336,396,598 

-

1,809,407,767 

%S9,496,l9l 

. 
259,496,192 

29,595,160 

l,098,499,118 

31 March 2017 

Ko. of Shares Amount 

2,!65,395 2!,653,9SC 

(515,464) lS,154,640) 

1,649,931 16,499,310 

Other equity Items of Other Tow attributable 10 

Reserves aad ,urplus compn!!b.tosh-·t in.tome equity ,barebolders 

Employee sh,re option Other Ft:$et'Ve:S Remeas~rea>ei>ts oflbe 
outstandiag[Note 441 (refu Note 17) net defined beaeirt 

Plans 
4,006,929 1,219,900,142 (592,430) l,667,650,098 

-
- (3,S52.578,i02) 921,115 (2,886,787,509) 

(63,804,234) -

- - - 336.396,598 

. 8,100,014 8,100,014 

8,244,979 8,244,979 

ll,251,,0S (2,696,482,194) 8,4l8,699 (866,393.,SZI) 

- - . 259,496,192 

- - (S,OS2,30S) (S,OS2,305) 
. - (5,0S2,30S) 254,443,887 

l!f,595,160 

24,620,270 - - 24,620,270 

36,872,178 (2,696,482,194) 3,376,394 (557,'734,504) 



Travel Corporation (India) Limited 

Statement of Changes in Equity (SOClli) (Continued) 
for the year ended 31 March 2018 

( Currency : Indian rupees) 

Nature and purpose of reserves 

i. Share optioD.S 011tstanding account 
The holding Company has established.an equity-settled share-based payment plans for certain categories of employees of the Company. The shares of the holding Company are issued under the ESOP Scheme to the 
employees of the company. 

Significant accounting policies 
The notes from 1 to 44 form an integral part of the financial statements. 

As per our report of even date attached. 

ForBSR&Co. LLP 
Chartered Accountallls 

Firm'sRrton No: 1:2r·100022 

f4~J.t -~~~ 
Bhavesh Dhupelia 
Parmer 
Membership No: 042070 

New Delhi 
10May2018 

~ 
Dipak Deva .,-:' ' 
Managing Director 
(DIN:02030005] 

New Delhi 
10May2018 

.For and on be~lf of the Board of Directors of 
Travel Corporation (India) Limited 

[CIN: U63040MHl~lPLC0.12067] 

~ , · 
~ · an ' enon 

or 

Ritu Verma 
Ccmparcy Secretary 

New Delhi 
10May2018 



Travel Corporation (India) Limited 
Notes to the financial statements 
for the year ended 31 March 20 J 8 

Currency: [ndian Rupees 

1 Company overview 

Travel Corporation (India) Limited is engaged in Travel and Tourism business and 
working as Travel agent and Tour operator. The Company mainly operates in Inbound 
Tours. The Company is held by Thomas Cook {India) Limited (95.56 %) and Sterling 
Holiday Resorts Limited (erstwhile Thomas Cook Insurance Services (India) Ltd) (4.44%). 

lB Significant accounting policies 

I B. J Basis of preparation of financial statements 

The financial statements have been prepared in accordance with Indian Accounting 
Standards (Ind AS) as per the Companies (Jndian Accounting Standards) Rules, 2015 
notified under Section 133 of Companies Act, 2013 (the 'Act') and other relevant 
provisions of the Act. 

The financial statements have been prepared on the historical cost basis, except for certain 
financial instruments which are measured at fair value at the end of each reporting period, 
as explained in the accounting policies below. 

The financial statements were authorized for issue by the Company's Board of Directors 
on 101

h May 2018 

The financial statements are presented in Indian Rupees ('INR') or ('Rs') which is also the 
company's functional currency. 

As per the Notification No. G.S.R. 742 (E) dated 27 July 2016, the company has availed 
exemption from preparing the Consolidated Financial Statement under Rules 6 of the 
Companies (Accounts) Rules 2014. 

JB.2 Use of estimates 

The preparation of these financial statements in conformity with the recognition and 
measurement principles of Ind AS required the management of the Company to make 
estimates and judgements that affect the reported balances of assets and liabilities, 
disclosures relating to contingent liabilities as at the date of the financial statements and 
the reported amounts of revenues and expenses during the reported period. The estimates 
and assumptions used in the accompanying financial statements are based upon 
management's evaluation of facts and circumstances as at the date of the financial 
statements. Actual results could differ from those estimates. Estimates and underlying 
assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is 
r~ized prospectively in current. and future periods. 



Travel Corporation (India) Limited 
Notes to the financial statements 
for the year ended 31 March 2018 

Currency : Indian Rupees 

JB Significant accounting policies (Continued) 

I B.2 Use of estimates (Continued) 

Judgements 

Information about judgements made in applying accounting policies that have the most 
significant effects on the amounts recognized in the standalone financial statements is 
included in the following notes 

Note 33-Detennining the amount of expected credit loss on financial assets (including 
trade receivables) 

Note 38-Lease classification 
Assumptions and estimation uncertainties 
Information about assumptions and estimation uncertainties that have a significant risk of 
resulting in a material adjustment in the financial statement is included in the following 
notes: 
Note 2. 3 and 4- Estimate of useful life used for the purposes of depreciation and 
amortization on property pl_ant and equipment. investment property and intangible assets; 

Note 37- Measurement of defined benefit obligations: key actuarial assumptions; 
Note 6-Recognition and measurement of provisions and contingencies: key assumptions 
about the likelihood and magnitude of an outflow of resources 
Note 33-lmpairment of financial assets 

I B.3 Current I 11011-cummt c/assifteation 

All assets and liabilities are classified into current and non-current. 

Assets 

An asset is classified as current when it satisfies any of the following criteria: 

a) it is expected to be realized in, or is intended for sale or consumption in, the 
company's normal operating cycle; 

b) it is held primarily for the purpose of being traded; 

c) ts expected to be realized within 12 months after the repo11ing date; or 



Travel Corporation (India) Limited 
Notes to the financial statements (Continued) 
for the year ended 31 March 2018 

Currency: lndian Rupees 

lB Significant accounting policies (Continued) 

1 B.3 Current I non-current classif'u:atum (Continued) 

Assets (Continued) 

d) it is cash or cash equivalent unless it .is restricted from being exchanged or used to 
settle a liability for at least 12 months after the reporting date. 

Current assets include the current portion of non-current financial assets. All other assets 
are classified as non-current. 

Liabilities 

A Jiability is classified as current when it satisfies any of the following criteria: 

a) it is expected to be settled in the Company's normal operating cycle; 

b) it is held primarily for the purpose of being traded; 

c) it is due to be settled within 12 months after the reporting date; or 

d) the Company does not have an unconditional right to defer settlement of the liability 
for at least 12 months after the reporting date. Tenns of a liability that could, at the 
option of the counterparty, result in its settlement by the issue of equity instruments do 
not affect its classification. 

Current liabilities include current portion of non-current financial liabilities. All other 
liabilities are classified as non-current. 

Operating cycle 

Operating cycle is the time between the acquisition of assets for processing and their 
realization in cash or cash equivalents. Based on the above definition and the nature of 
services provided, the Company has ascertained its operating cycle as 12 months for the 
purpose of current - nonwcurrent classification of assets and liabilities. 

I B.4 Property Plant a11d Equipments 

Measurement at recognition: 

Property, plant and equipment is measured at cost less accumulated depreciation and 
accumulated impairment losses, if any. Subsequent costs are included in the asset's 
carrying amount or recognized as a separate asset, as appropriate, only when it is probable 
that future economic benefits associated with the item will flow to the Company and the 
cost of the item can be measured reliably. All other repairs and maintenance is charged to 
the Statement of Profit and Loss during the period in which they are incurred. 

Depreciation: 

Depreciation is provided pro-rata to the period of use, under the straight line method, over 
the estimated useful fives of the assets. The Company believe that the existing useful life 
represents the best useful estimated lives of the assets and are at the rates which 
corresponds to the the useful lives as prescribed under Part C of Schedule II of the 

· ~mpanies Act, 2013. 



Travel Corporation (India) Limited 
Notes to the financial statements (Co11tinued) 
for the year ended 31 March 2018 

Currency : Indian Rupees 

1B Significant accounting policies (Continued) 

I B.4 Property Plant a11d Equipments (Continued) 
A~sets 
Office Building 
Furniture & Fixtures 
Office equipments (including air conditioners) 
Vehicles 
Computers 
Computer Servers/Network 

Estimated useful lite (in years) 

60 
10 
s 
8 
3 
6 

Leasehold Improvements are amortized over the period of the lease or useful life of the 
asset whichever is lower. 

Property, plant and equipment not ready for the intended use on the date of Balance Sheet 
are disclosed as "Capital work-in-progress". 

The residual values, useful lives and method of depreciation of property, plant and 
equipment is reviewed at each financial year end and adjusted prospectively, if 
appropriate. The residual values are not more than 5% of the original cost of the asset. The 
assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end 
of each reporting period. An asset's canying amount is written down immediately to its 
recoverable amount if the asset's carrying amount is greater than its estimated recoverable 
amount. 

Derecognition: 

The carrying amount of an item of property, plant and equipment is derecognized on 
disposal or when no future economic benefits are expected from its use or disposal. Gains 
and losses on disposals are determined by comparing proceeds with carrying amount. 
These are included in profit or loss within other gains/ (losses). 

I B.5 Intangible assets 

Measurement at recognition: 

Intangible Assets are stated at acquisition cost, net of accumulated amortization and 
accwnulated impairment losses, if any. Intangible assets are amortized on a straight line 
basis over their estimated useful lives. The amortization period and the amortization 
method are reviewed at least at each financial year end. If the expected useful life of the 
asset is significantly different from previous estimates, the amortization period is changed 
accordingly. The carrying value of these intangible assets is reviewed at least annually for 
impaitment and adjusted to the recoverable amount if required. 

Costs associated with maintaining software programmes are recognized as an expense as 
incurred. Development costs that are directly attributable to the design and testing of 
identifiable and unique software products controlled by the Company are recognized as 
intangible assets when the following criteria are met: 

• it is technically feasible to complete the software so that it will be available for use 

• ~agement intends to complete the software and use or sell it 



Travel Corporation (India) Limited 
Notes to the financial statements (Continued) 
for the year ended 31 March 2018 

Currency : Indian Rupees 

1B Significant accounting policies (Continued) 

JB.5 Intangible assefj· (Co1ttinued) 

• there is an ability to use or sell the software 

• it can be demonstrated how the software will generate probable future economic 
benefits 

• adequate technical, financial and other resources to complete the development and to 
use or sell the software are available, and 

• the expenditure attributable to the software during its development can be reliably 
measured. 

Directly attributable costs that are capitalised as part of the software include employee 
costs and an appropriate portion of relevant overheads. 

Amortisation: 

Amortisation methods and periods: 

Derecognition: 

Useful Life 
4 years 

The carrying amount of an intangible asset is derecognized on disposal or when no future 
economic benefits are expected from its use or disposal. Gains or losses arising from the 
derecognition of an intangible asset is measured as the difference between the net disposal 
proceeds and the carrying amount of the intangible asset and is recognized in the Statement 
of Profit and Loss when the asset is derecognized. 

1 B.6 Investment Property 

Measurement at recognition: 

Jnvestment Property is property held either to earn rental income or for capital appreciation 
or for both, but not for sale in ordinary course of business, use in supply of services or for 
administrative purpose. An investment property is measured initially at its cost. The cost of 
an mvestment property comprises its purchase price and any directly attributable 
expenditure. After initial recognition, the Company carries the investment property at the 
cost less accumulated depreciation and accumulated impainnent, ifany. 

Depreciation: 

Based on technical evaluation and consequent advice, the management believes a period of 
60 years representing the best estimate of the period over which investment properties 
(which are quite similar) are expected to be used. Accordingly, the Company depreciates 
investment properties over the period of 60 years on a straight-line basis. The useful life 
estimate of 60 years is as per the indicative useful life of relevant type of buildings 
mentioned in Part C of Schedule II of the Companies Act, 2013. t gain or loss on disposal of an investment property is recognized in profit or loss. 



Travel Corporation (India) Limited 
Notes to the financial statements (Continued) 
for the year ended 31 March 2018 

Currency: Indian Rupees 

lB Significant accounting policies (Continued) 

JB.6 Investment Property (Continued) 

Fair Value: 

Fair value of investment property is based on a valuation by an independent valuer who 
holds a recognized and relevant professional qualification and has recent experience in the 
location and category of the investment property being valued. The fair value of 
investment property is disclosed in the Note 3. 

I B. 7 Impairment 

Assets that have an indefinite useful life, for example goodwill, are not subject to 
amortization and are tested for impairment annually and whenever there is an indication 
that the asset may be impaired. 

Assets that are subject to depreciation and amortization and assets representing 
investments in subsidiary and associate companies are reviewed for impainnent, whenever 
events or changes in circumstances indicate that carrying amount may not be recoverable. 
Such circumstances include, though are not limited to, significant or sustained decline in 
revenues or earnings and material adverse changes in the economic environment. 

An impainnent loss is recognized whenever the carrying amount of an asset or its cash 
generating unit (CGU) exceeds its recoverable amount. The recoverable amount ofan asset 
is the greater of its fair value less cost to sell and value in use. To calculate value in use, 
the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market rates and the risk specific to the asset. For an asset 
that does not generate largely independent cash inflows, the recoverable amount is 
determined for the CGU to which the asset belongs. Fair value less cost to sell is the best 
estimate of the amount obtainable from the sale of an asset in an arm's length transaction 
between knowledgeable, willing parties, less the cost of disposal. 

lmpairmerit losses, if any, are recognized in the Statement of Profit and Loss and included 
in depreciation and amortization expense. Impairment losses are reversed in the Statement 
of Profit and Loss only to the extent that the asset's carrying amount does not exceed the 
carrying amount that would have been determined if no impainnent loss had previously 
been recognized. 

I B.8 Fair value measurement 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in 
an orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer 
the liability takes place either: 

ln the principle market for the asset or liability, or 

In the absence of a particular market, in the most advantageous market for the asset or 

litli.ty 



Travel Corporation (India) Limited 
Notes to the financial statements (Continued) 
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Currency : Indian Rupees 

1B Significant accounting policies (Continued) 

1 B.8 Fair value measurement (Continued) 

The principle or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market participants 
act in their economic best interest. 

A fair value measurement of a non-financial a.~set takes into account a market participant's 
ability to generate economic benefit by using the asset in its highest and best use or by 
selling it to another market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for 
which sufficient data are available to measure fair value, maximizing the use of relevant 
observable inputs and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial 
statements are categorized within the fair value hierarchy, described as follows, based on 
the lowest level input that is significant to the fair value measurement as a whole: 

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or 
liabilities 

Level 2- Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is directly or indirectly observable 

Level 3- Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is unobservable 

For assets and liabilities that are recognized in the financial statements on a recurring basis, 
the Company determines whether transfers have occurred between levels in the hierarchy 
by re-assessing categorization (based on the lowest level input that is significant to the fair 
value measurement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets 
and liabilities on the basis of the nature characteristics and risk of the asset or liability and 
the level of the fair vaJue hierarchy as explained above. 

JB.9 Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial liability or equity instrument of another entity. 

i. Financial assets 

Classification 

The Company shall classify financial assets as subsequently measured at amortized 
cost, fair value through other comprehensive income (FVOCI) or fair value through 
profit or loss (FVTPL) on the basis of its business model for managing the financial 

~sets and the _contractual cash flow characteristics of the financial asset. 
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Notes to the financial statements (Continued) 
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lB Significant accounting policies (Continued) 

1 B.9 Financial instruments (Co11tit1ued) 

i. Financial assets (Contiliued) 

Initial recognition and measurement, a financial asset is classified as measured at 

Amortized Cost; 

FVOCl - debt investment; 

FVOCI - equity investment; or 

FVTPL 

All financial assets are recognized initially at fair value plus, in the case of financial 
assets not recorded at FVTPL, transaction costs that are attributable to the acquisition 
of the financial asset. Purchases or sales of financial assets that require delivery of 
assets within a time frame established by regulation or convention in the market place 
(regular way trades) are recognized on the trade date, i.e., the date that the Company 
commits to purchase or sell the asset. 

a. Equity investment 

The Company subsequently measures all equity investments in companies other than 
equity investments in subsidiaries, joint ventures and associates at fair value. Where 
the Company's management has elected to present fair value gains and losses on 
equity investments in other comprehensive income, there is no subsequent 
reclassification of fair value gains and losses to profit or loss. Dividends from such 
investments are recognized in profit or loss as other income when the Company's right 
to receive payments is established. 

Subsequent measurement 

A financial asset is subsequently measured at amortized cost if it is held within a 
business model whose objective is to hold the asset in order to collect contractual cash 
flows and the contractual terms of the financial asset give rise on specified dates to 
cash flows that are solely payments of principle and interest on the principle amount 
outstanding. 

De-recognition 

A financial asset ( or, where applicable, a part of a financial asset or part of a Company 
of similar financial assets) is primarily derecognized (i.e. removed from the 
Company's balance sheet) when: 

• The rights to receive cash flows from the asset have expired, or 

• The Company has transferred its rights to receive cash flows from the asset or has 
assumed an obligation to pay the received cash flows in full without material delay 
to a third party under a 'pass-through' arrangement; and either (a) the Company 
has transferred substantially al I the risks and rewards of the asset, or (b) the 
Company has neither transferred nor retained substantially all the risks and 
'fvards of the ass.e~, but has transferred control of the asset. 
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lB Significant accounting policies (Continued) 

JB.9 Financial instruments (Continued) 

i. Financial assets (Continued) 

• When the Company has transferred its rights to receive cash flows from an asset or 
has entered into a pass-through arrangement, it evaluates if and to what extent it 
has retained the risks and rewards of ownership. When it has neither transferred 
nor retained substantially all of the risks and rewards of the asset, nor transferred 
control of the asset, the Company continues to recognize the transferred asset to 
the extent of the Company's continuing involvement. In that case, the Company 
also recognizes an associated liability. The transferred asset and the associated 
liability are measured on a basis that reflects the rights and obligations that the 
Company has retained. 

• Continuing involvement that takes the form of a guarantee over the transferred 
asset is measured at the lower of the original carrying amount of the asset and the 
maximum amount of consideration that the Company could be required to repay. 

lmpainnent of financial assets 

In accordance with Ind-AS !09, the Company applies expected credit loss (ECL) 
model for mea-;urement and recognition of impairment loss on the following financial 
assets and credit risk exposure: 

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., 
bank balance, deposits and loans 

b) Trade receivables 

The Company follows 'simplified approach' for recognition of impainnent loss 
allowance on: 

• Trade receivables which do not contain a sibrnificant financing component. 

The application of simplified approach does not require the Company to track changes 
in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs 
at each reporting date, right from its initial recognition. 

For recognition of imp~irment loss on other financial assets and risk exposure, the 
Company. detennines that whether there has been a significant increase in the credit 
risk since initial recognition. If credit risk has not increased significantly, l 2·month 
ECL is used to provide for impairment loss. However, if credit risk has increased 
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the 
instrument improves such that there is no longer a significant increase in credit risk 
since initial recognition, then the entity reverts to recognizing impainnent loss 
{!,1ow:ance based on 12-_month ECL. 
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lB Significant accounting policies (Continued) 

I B. 9 Financial instruments (Continued) 

ii. Financial liabilities 

Classification 

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial 
liability is classified as at FVTPL if it is classified as held-for-trading, or it is a 
derivative or it is designated as such on initial recognition. Financial liabilities at 
FVTPL are measured at fair value and net gains and losses, including any interest 
expense, are recogni7.ed in profit or loss. Other financial liabilities are subsequently 
measured at amorti7,ed cost using the effective interest method. Interest expense and 
foreign exchange gain and losses are recognized in profit or loss. Any gain or loss on 
derecognition is also recognized in profit or loss. 

Derecognition 

A financial liability is derecognized when the obligation under the liability is 
discharged or cancelled or expires. When an existing financial liability is replaced by 
another from the same lender on substantially different tenns, or the terms of an 
existing liability are substantially modified, such an exchange or modification is 
treated as the derecognition of the original liability and the recognition of a new 
liability. The difference in the respective carl"ying amounts is recognized in the 
statement of profit or loss. 

Offsetting of financial instruments 

Financial assets and liabilities are off set and the net amount is reported in the balance 
sheet where there is ·a legally enforceable right to offset the recognized amounts and 
there is an intention to settle on a net basis or realise the asset and settle the liability 
simultaneously. 

Derivative financial instruments 

The Company uses derivative financial instruments, such as foreign exchange forward 
contracts to manage its exposure to interest rate and foreign exchange risks. For 
contracts where hedge accounting fa not followed, such derivative financial 
instruments are initially recognized at fair value on the date on which a derivative 
contract is entered into and are subsequently re-measw:ed at fair value through profit or 
loss account. Derivatives are carried as financial assets when the fair value is positive 
and as financial liabilities when the fair value is negative. 

1B.10 Revenue recognition 

Sales from inbound services are recognized on the date of arrival of the tour in India. 
Commission income (net) from airlines, hotel and other travel services such as, optional 
tours etc are recognized at the time of providing the service. 

Annual shopping commission revenue is recognized over the period of the contract. 
Revenue recognized in excess of billing is recorded as unbilled revenue. Billing in excess 
of revenue recognized is recorded as income received in advance/ advance billing, until 
~venue recognition criteria are met. 
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18 Significant accounting policies (Continued) 

1 B.l O Revenue recognition 

Interest income is recognized on time proportionate basis. 

Facility support income is recognized on accrual basis over the period of the agreement. 

Dividend income is recognized when the right to receive dividend is established. 

Profit or loss on sale of investments is determined on the basis of weighted average 
carrying amount of investment disposed off. 

lB.11 Cost recog~ition 

Costs and expenses are recognized when incurred and have been classified according to 
their primary nature. The costs of the company are broadly categorised in Cost of tour, 
employee benefit expenses. depreciation and amortization and other operating expenses. 
Cost of tour include guide cost, accommodation cost, transport cost etc. Employee benefit 
expenses include employee compensation, allowances paid, contribution to various funds 
and staff welfare expenses. Other: operating expenses majorly include recruitment and 
training expenses, travelling and conveyance, legal and professional fees. 

1 B.12 Caslt and Cash Equivalents 

Cash and Cash equivalents fol' the purpose of Cash Flow Statement comprise cash and 
cheques in hand, bank balances, demand deposits with banks where the original maturity is 
three months or less. To be classified as cash and cash equivalents, the financial asset 
must: 

• be readily convertible into cash; 

• have an insignificant risk of changes in value; and 

• have a maturity period of three months or less at acquisition. 

1 B.13 Employee be11efi~· 

(a) Sltort-term employee be11efits 

Sho1t term employee benefit obligations are measured on an undiscounted basis and are 
expensed· as the related service is provided. A liability is recognized for the amount 
expected to b~ paid, e.g. salaries, sl)ort term bonus, if the Company has a present legal or 
constructive .obligation to pay this amount as a result of past service provided by the 
employee, and the amount ~an be estimated reliably. 

(b) Post-employmeni benefits 

Defined contribution plan 

The Company's provident fund contribution paid/ payable under the recognized provident 
fund scheme and the employees' state insurance contribution is recognized as an expense in 

· the Statement of profit and loss · during the period in which the employee renders the 
reltd service. 
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lB Significant accounting policies (Continued) 

IB.13 Employee benefits (Continued) 

(b) Post-employment benejiJs (Continued) 

Defined benefit plan 

Gratuity 

The Company's gratuity benefit scheme is a defined benefit plan. The Company's net 
obligation in respect of the gratuity benefit scheme is calculated by estimating the amount 
of future benefit that employees have earned in return for their services in the current and 
prior periods. The benefits are discounted to determine its present value. 

The present value of the obligation under such defined benefit plans is determined based 
on actuarial valuation by an independent actuary at each balance sheet date, using the 
Projected Unit Credit Method, which recognizes each period of seivice as giving rise to an 
additional unit of employee benefit entitlement and measures each unit separately to build 
up the final obligation. The obligations are measured at the present value of the estimated 
future cash flows. The discount rates used for determining the present value of the 
obligations under the defined benefit plan are based on the market yields on government 
bonds as at the balance sheet date. When the calculation results in a benefit to the 
Company, the recognized asset is limited to the net total of any unrecognized actuarial 
losses and past service costs and the present value of any future refunds from the plan or 
reductions in future contributions to the plan. 

Remeasurements of the net defined benefit liability, which comprises actuarial gains and 
losses are recognized in OCL The Company determines the net interest expense (income) 
on the net defined benefit liability (asset) for the period by applying the discount rate used 
to measure the defined benefit obligation at the beginning of the annual period to the then 
net defined benefit liability (asset) taking into account any changes in the net defined 
be!)efit liability (asset) during the period as a result of contributions and benefit payments. 
Net interest expense and other expenses related to defined benefit plans are recognized in 
profit and loss. 

Provident .Fund 

The Company makes specified monthly contribution towards the employees' provident 
fund to the provident fund trust administered by the Company. The minimum interest 
payable by the provident fund trust to the beneficiaries every year is notified by the 
Government. The Company has an obligation to make good the shortfall, if any, between 
the return on respective investments of the tmst and the notified interest rate. 

(c) Compensated ab~'ences 

The accrual for unutilized leave balance is detennined for the entire available leave 
balance standing to the credit of the employees at period-end. The leave balance eligible t:arry ··· forward is valued at gross compensation cost. 
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lB Significant accounting policies (Continued) 

JB.13 Employee benefits (Co11tinurd) 

(d) Share basetl payment'> 

The grant-date fair value of share-based payment awards - i.e. stock options - granted to 
employees is recogniT.ed as personnel expenses, with a corresponding increase in equity, 
over the period in which the employees become entitled to the awards. The amount 
recognized as an expense is adjusted to reflect the number of awards for which the related 
service and non-market performance conditions are expected to be met, such that the 
amount ultimately recognized as an expense is based on the number of awards that meet 
the related service and non-market performance conditions at the vesting date. 

JB.14 Foreign curre1tcy trattsactilms 

Foreign currency transactions are recorded into lndian rupees using the exchange rates 
prevailing on the date of the respective transactions. Exchange difference arising on 
foreign currency transactions, between the actual rate of settlement and the rate on the date 
of the transaction·s, is charged or credited to the Statement of profit and loss. 

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet 
date are translated at the exchange rates prevailing on the balance sheet date and the 
overall net exchange gain or loss on such conversion, if any, is credited / charged to the 
Statement of profit and loss. Non monetary assets are recorded at the rates prevailing on 
the date of the transactions. Non-monetary foreign currency items are carried at historical 
cost. A foreibl"Jl currency monetary item is classified as long-term if it has original maturity 
of one year or more. 

I B. l S Taxatum 

lncol!le tax expense ~omprises current and deferred tax. It is recognized in profit or loss 
except to.the extent that it relates to a business combiriation, or items recognized directly in 
equity or in OCl. 

Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss 
for the year and any adjustment to the tax payable or receivable in respect of previous 
years. It is measured using tax rates enacted or substantively enacted at the reporting date. 
c ·urrent tax also includes any tax arising from dividends. 

Current tax assets and liabilities are offset only if, the Company: 

a) _ has a-legally enforceable right to set off the recognized amounts; and 

b) intends either to settle on a net basis, or to realise the asset and settle the liability 
rultaneously. 
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tB Significant accounting policies (Continued) 

IB.15 Taxation (Continued) 

Deferred tax 

Deferred tax is recogni~d in respect of temporary differences between the carrying 
amounts of assets and liabilities for financial reporting purposes and the amounts used for 
taxation purposes. Deferred tax is not recognized for: 

• temporary differences on the initial recognition of assets or liabilities in a transaction 
that is not a business combination and that affects neither accounting nor taxable profit 
or loss; 

• temporary differences related to investments in subsidiaries and associates to the 
extent that the Company's is able to control the timing of the reversal of the temporary 
differences and it is probable that they will not reverse in the foreseeable future; and 

• taxable temporary differences arising on the initial recognition of goodwill. 

Deferred tax assets are recognized to the extent that it is probable that future taxable profits 
will be available .against which they can be used. Deferred tax assets are reviewed at each 
reporting date and are reduced to the extent that it is no longer probable that the related tax 
benefit will be realised; such reductions are reversed when the probability of future taxable 
profits improves. 

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to 
the extent that it has become probable that future taxable profits will be available against 
which they can be used. 

Deferred tax is measured at the. tax rates that are expected to be applied to temporary 
differences when they reverse. using tax rates enacted or substantively enacted at the 
reporting date. 

The measurement of deferred tax reflects the tax consequences that would follow from the 
manner in which the Company's expects, at the reporting date, to recover or settle the 
carrying amount of its assets and liabilities. 

Deferred tax asset / liabilities in respect of temporary differences which originate and 
reverse during the tax holiday period are not recognized. Deferred tax assets/ liabilities in 
respect of temporary differences that originate during the tax holiday period but reverse 
after the tax holiday period are recognized. 

IB.16 Earnings per share ('EPS? 
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lB Significant accounting policies (Continued) 

1 B.17 Leases 

Leases in which a significant po1tion of the risks and rewards of ownership are retained by 
the lessor are classified as operating leases. Lease payments under leases are charged or 
credited to the s,atemcnt of Profit and Loss on a straight-line basis over the term of the 
lease unless the lease payments to _the lesso_r are structured to increase in line with expected 
general inflation to compensate for the lessor's expected inflationary cost increases, in 
which case the same are recognized as an expense in line with the contractual term. 

IB.18 Provisions and Contingent liabilities 

A provision is recognized if, as a result of a past event, the Company has a present 
obligation that can be estimated reliably, and it is probable that an outflow of economic 
benefits will be l'equired to settle the obligation. Provisions are recognized at the best 
estimate of the expenditure required to settle the present obligation at the balance sheet 
date. The provisions are measured on an undiscountetl basis. 

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, 
penalties, etc. are recogni7.ed when it is probable that a liability has been incurred and the 
amount can be estimated reliably. 

A contingent liability exists when there is a possible but not probable obligation, or a 
present obligation that may, but probably will not, require an outflow of resources, or a 
present obligation whose amount cannot be estimated reliably. Contingent liabilities do 
not warrant provisions, but are disclosed, unless the possibility of outflow of resources is 
remote. 

Contingent assets are neither recognized nor disclosed in the financial statements. 
However, contingent assets are assessed continually and if it is virtually certain that an 
inflow of economic benefits will arise, the asset and related income are recognized in the 
~od in which the change occurs. 
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lB Significant accounting policies (Co11tinued) 

I B. I 9 Recent Accounting Pronouncements: 

Ministry of Corporate Affairs ("MCA") through Companies (Indian Accounting 
Standards) Amendment Rules, 2018 has notified the following new and amendments to Ind 
ASs which the Company has not applied as they are effective for annual periods beginning 
on or after April l, 2018: 

Ind AS 115 Revenue from Contracts with customers 

Ind AS 115- Revenue from Contracts with Customers 

Ind AS t 15 establishes a single comprehensive model for entities to use in accounting for 
revenue arising from contracts whh customers. Ind AS 115 will supersede the current 
revenue recognition standard Ind AS 18- Revenue, Ind AS 11- Construction Contracts 
when it becomes effective. 

The core principle of Ind AS 115 is that an entity should recognise revenue to depict the 
Lransfer of promised goods or services to customers in an amount Lhal reflecls !he 
consideration to which the entity expects to be entjtled in exchange for those goods or 
services. Specifically, the standard introduces a S"step approach to revenue recognition: 

Step 1: ldentify the contract(s) with a customer 

Step 2: Identify the performance obligation in contract 
Step 3: Determine the transaction price 

Step 4: Allocate the transaction price to the performance obligations in the contract 
Step 5: Recognize revenue when (or as) the entity satisfies a performance obligation 

Under Ind AS 115, an entity recognises revenue when (or as) a perfonnance obligation is 
satisfied) 1.e. when 'control' of the goods or services underlying the particular performance 
obligation is transferred to the customer. The Company is evaluating the impact of this 
~ndi:nent on its financial statements. 
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2 Property, plant and equipment 

Computer 
h•rdwa~ 

Gross· carrying vHlue •s of I April 1016 6,822,479 

Addi1ion• pursuant to the composite scheme of 34,249,146 
Arrnngcmcnt and Amelgomation 

1'.dditions durins the year 7,275,086 

Offsot 011 rcclassificolion of building as investment . 
property 

Dis)ll>"'113 during the year 22,028;629 

Gro.~ carrying value•• uf31 Morch 2017 26,318,083 

Addilionij during the year 8,763,989 

Disposals durins the year 12,994 

Gro•s <:11n)'ing v~lue as of31 Morch 2018 JS,069 077 

Acc111nulaled doprccialion a, of I April 20l6 2,407,931 

Aooumuloted dcprecialion pursu;)J)t to composile 17,345,421 
l!Chcmcof Arr;,ngement and Amalgam•lion 
Dcp<eoialion chMge during the year 8,SlY/,n:t 

Disposal~ 10,744,4S3 
om.et on rec)as,ilie.1ion of buildins 8S invesbnenl . 
property 

Clo1ing accumulated depreciation n, of31 March 17,S16,8ll 
2017 

Dcprc!<Jlalion charge during the y.ar 9,105,352 

()lspo$81a 12,994 

Adjosjment in R•raimxl lleming 8,726,288 

Clo,ing 8ccumulated deprcciati<>n a, of31 March 17,882,891 
2018 

Cnrrylng value RS of$1 Morch 2017 8,80),262 

Carrying value as of$1 Morch 2018 17,llr6,186 

Office building 

470,900,156 
. 

282.925,898 

3,:tzt,S59 

184, 752,6.99 

. 
545,839 

184,206,810 

4,212,248 
. 

,,J4'.l,b81 

202,693 
l,020,8:33 

6,331,409 

290,983 
26,751 

. 
6,595,641 

178,421,290 

177,6U,169 

Owned osscts Total 

Furoilure •nd Vchicl"" Office e,qui1,,ncnt 
fixtur~ 
73,604,28& 1,807,106 31,276,712 584,410,740 

36,384,186 55.709,530 12,427,475 84,790,711 

9,059,034 17,365.280 2,346,436 26,251,093 
. . 282,925,898 

37,176,919 29,942/,62 9,847,974 31,408,760 

81,870,589 44,939,254 36,202,649 381117,886 

47,144,992 38,277,969 2,127,285 96,314,235 

14,560 14,980,502 .l,890,478 19,444,422 

129,001,022 68,236,721 34,439,456 457,987,700 

5,875,898 368,126 20,001,093 32,865,2% 

16,019,884 20,625,581 3,749,548 28,209,581 

lt>,l 74,.HS 18,940,1,9 ,,t06,dl5 S2.070,03.'.i 

20.1°79,021 29,830,070 2,529,947 26,919,036 
. 1,020,833 

17,891,09~ 10,103,796 26,:127,30~ 85,205,043 

22,976,232 13,259;999 4,130,694 49,763,260 

411 11,870,412 3,810,329 15,120,897 

778.674 18,086,474 2,096,780 29,688,216 

40,086,243 (6,593,091) 24,550,894 &9,SS9,190 

63,979493 3",835,4~8 9,875,340 295,912,843 

88,912,779 74,829,812 9,888,562 368,418,SiO 

As on 31 March 2018, the Company had contractual commitments of Rs. NIL (31 March 2017: NIL) for purchase of property, plant and 
equipment 

2 Capital work-in-progress 

A• at I Aprll 2016 

A<Wilions durini, the year 

1\sseis copitalisw durios the year 

Aut31 March2017 

Asscis capilali,ed during the yw 

A.at 31 MRrch 2018 

2,645.000 

2,645,000 

2,645,000 
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3 Investment property 

Groi!s car.,,lng value a, or I April 2016 

Transfer from property. plant and equipment 

Gro<s carrying v1due as of31 March 2017 

Tmn,for from propesty, plant and equipment 

Gross carrying VAiue AS or 31 March 2018 

Accumul•ttd dc(lreclotion ns or 1 April 2016 

/\CC)umulntoo tlcprccistion transfer from property, plant and equipment 

Dep1CC)iali1>n charge during tl1e y= 

CIO$ing H<<umulated JeprtclAllon AS of31 March 2017 
Depreciation charge during the ye.,r 

Closint? aocumul.ted deprO)Cjellon as of31 Morch 2018 

Canyingv~lueasof31 Mar<:h2017 

Cnnyins,·aluoa•of31 Morth'.?018 

Total fair value oflnvestment Property is Rs. 916,768,000 (31 March 2017: 916,768,000) 

Fair value heirarchy: 

. 
282.'>25,898 

282.925,898 
. 

282,925,898 

. 
1,020,834 

4,707,675 

5,728,509 
7,704,891 

o ... Aft/\ 

277,197,389 

269.49Z,498 

Total fair value of investment property has been detennincd by external independent property valuers, having appropriate recognised 
professional qualification and recent experience in the location and categol)' of the property being valued. 

The fuir value measurement for all of the investment property has been categoried as a level 3 fair value based on the inputs to the valuation 
techniques used. 

Description of valuation technique used: 

The Company obtains Independent Valuations of its investment property as at the year end. The fair value of the investment property have 
been derived using the Mumbai Municipal Ready Reckoner Rates as on reporting date. The lndeptmdent valuer has also compared the 
investment property to similar properties that have actually been sold in anns-length distance from investment property or are offered for sale 
in the same region. This demonstrates what buyers have historically been willing to pay (and sellers willing to accept) for similar properties 
in an open and competitive market, and is particularly useful in estimating the value of the land and properties that are typically traded on a 
unit basis. This leads to a reasonable cstnnation of the prevailing price. Given that the comparable instances are located in close proximity to 
the investment property; these instances have been assessed for their locational comparative advantages and disadvantages while arriving at 
the ittivc price assessment for investment property. 
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4 Intangible Assets 

l'ARTICULARS 

G111., tarryiog vAlue a, of I April llllt\ 

Addition• pursuant lo the composite .scheme of AITM$emcnt and Amalgamation 

Additions durins the y,,ar 

Di•posnl• during the year 

Gniucarrying value•• or:Jl M•rch 2017 

Addition• during the>''"'' 

Disposals duriog lhe ye;ir 

Grou carrying value as of31 Morch 2018 

Accumuh11ed depreclallon Hof I Aprll 2016 

Additions pursuant to the oomposite scheme of Arrangement and Amalgam~lion 

Depreciation cht>tge during the year 

Disposals during lhe year 

Cln,ing acoumulalcd depreciation•• or:n M•rch 2017 

Ocprcc.iation charge during the year 

Closing accumulated dep=IAtlon as of31 Morch 2018 

C11rrying VAiue as of JI March 2017 

C11rryi1ig value es of3t March 2018 

~ 

Computer Sonwarc 

11,426,437 

52,92),181 

2,S21,852 

39,418,579 

27,452,891 

3,543,102 

. 

30,99S,993 

4,703,347 

16,696,008 

11,569,693 

15,442,683 

17,526,365 

S,ZS0,424 

22,776,78? 

9,926,S26 

8,219,204 
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{Curn~ncy: l11dia11 rnpees) 

S Investments in sul.lsidiarics and associates 

I.A I. lnvcghucnts in cquily instruments 

Unquoted inv1:slmenl~ • 
Investment In .~uhsidlarles: 
50.000 (JI March 2017: 50,000) Equity shares of Rs.JO ,·ach rully paid-up of TC Visa Services 
(India) Limited 

59,523,801 (31 M:1.-ch 2017: 59,523,801) Ordinarysh:,res ofHKD leach fully paid-up or1·r:1vcl 
Circle lntc,·11~(ional Scl'viccs Limited (l'ornicrly known as J<uo11i Travel (China) Limited) 

Nil (31 March 2017: I) Ortlin,u·y shares of SGD I each fully p:iid-up of Horizon Travel Ifoloing~ 
(Si11gaporc) Priv:itc I.imilcd 

hm:stmenl in an associutc: 

20.25,000 (31 March 2017: Nil) Equity shares of USO I cach,l'11lly l'"id u1>, of travel Circle 
loleinational Mmuitius Limited 

Investment in wholly owned subi.sidi:.ry: 

14,248 ('.\I M:uch 2017: 14,248) eq11ity sharc.s of Nepali Rs 100, fully p:1id up, of SITA Work! 
Travel (Nepal) Private Limited (of thes~ 3,720 c<1ui1cy shares wc,·c alloucd ns fully paid bonus 
sha!'cs) 

190,000 (31 March 2017: 190,000) t·quitysharcs or Sri Link,m Rs 10, fully paid up, of SITA World 
Travel Lanka (Pvl.) l.imiled (of lhc•c 40.000 cquitcy sh:tl'CS wc1'C alloned for consideratioJl other 
th:111 CilSh) 

?75,000 (JI Mnrch 2017: Nil) Equity shares of USD I each.fully paid 111> .of Ho1izo11 'l'rnvcl 
se .. vices LLC 
I .000,000 (31 M:1rch 2017: Nil) Equity Sh:,rcs of Rs. 10 E,ch, Fully Paid 11p, of Jal'din Travel 
S0h1tio11s l,imitco 

Investment in Joint Venture: 

980,000 (31 March 2017: Nil) Equily sh:ores of Rs. JO each.Fully p.1id up. of TC! Go Vacarion india 
Private Limited. 

II. Jnvestmcnt.s in Prcforcncc instruments 
lnvcstmcnl in an associate: 
40,00,000(31 March 2017: Nil) 6% Option:ollyConverlible l'reforencc5h:orc ofUSD J each, 1'111ly 
pnid 11p. of travel Circle Jntem:11ional Ma11ririus Li mired 
49, 10,000 (31 Mnl'ch 2017: Nil) 6% Optionally Converlible Preference sh:ore of USP I <:ach, 1'11lly 
paid ur, of ll'avcl Cirdc In1crna1ion:il Ma11ritius Limited 
100,000,000 (31 March 2017: Nil) 0.01% Optionally Convertible Prcfcrcnccsh:,1·eofRs 10 each 

of SOTC T.-avel Limited (formerly SOTC 1)1,vel Private Liinilcd) [rcf<:1· Nole 4 I I 

* C,wriotl at cost 

\gate amount of unquoted inveslmenls 

31 Mal'ch 2018 

S00,000 

501,398, 7211 

J:l0,723,87S 

4,251,955 

917,178 

62,907,000 

10,000,000 

9,800,000 

2S9,7J0,2SO 

316,965,050 

1,000,000,000 

2,297,174,037 

2,297,174,037 

3 I March 2017 

500,000 

501,39S,72? 

46 

4,251,955 

917,178 

1,000.000,000 

1,507,067,908 

1,507,067,908 
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6 Other non-current financial assets 
(Unsecured, con:sidered good 1111/ess othenvise stated) 

To related parties 
Intcr-Corporc11e Deposit (!CD) (refer Note below) 

Security deposits• 
Considered Good 
Considered Doubtful 

Less : Provision for doubtful deposits 

• financial asset carried at amortised cost 

31 March 2018 31 March 2017 

17,199,719 9,639,544 

44,069,9711 54,787,303 

7,029,320 7,029,320 
51,099,298 61,816,623 

(7,029,320} (7,029,320) 

44,069,978 54,787,303 

61,269,697 64,426,847 

Nore-Pertains to an unsecured USO denominated Inter-Corporate Deposit given 10 Sita World Travel Lanka (Pvt) Limited (a associate) & 
rNR Denominated Inter-Corporate Deposit given to Jardin Travel Solutions Ltd (Wholly Owend subsidary) of the Company to meet its 
capital expenditure and working capital requirements carrying interest at 11% & 8.95 % respectively [31 March 2017 : 9,639,S44(Sita 
World Travel Lanka (Pvt) Limited) & Nil (Jardin Travel Solutions Ltd)]. The ICD is payable over three annual installments commencing t,31 December 2018 or as mutually agreerl batwccn the partieli. The interest is payable along with re-payment of insta\lmenl~. 
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Notes to the financial statements (Continued) 
asat31 March20/8 

(Currency : Indian rupees) 

7 Income taxes 

A. 'fhe mAjor oompooenl or lucom0 la• expenses•~ u under: 

(i} Income la• recognised io StAtemeut of profit 3nd Ion 

Cum,111 te, 

In respe-ot of current ye.ar 

Oer, ,.red tax 

In respect of current year 

Income Tax Cl(lCOsc. ,~ogni!cd in Statement oCprofil end Jos~ 

(U) Amounts reoognised io other oomprebensiee lnco11tt 

Oofol'l'Cd tax expense on remeasuremenls of defined benefit plMs 

IHc:ome lax expense recognised io OCI 

II. Reconciliation nf In c1pwse and lhe accouoling profit ror the y<.11r is as under: 

l'rofit herore ·~· 
Tax using the Compony'sdomestic tax rate (Current ye.ar 34.61% and Previous Year )4.61%) 

Tax of!'ecl of: 
Dividend income from <uh,idiary which is taxed at special rate 

Other'$ 

Tu e•pen•e a, per St.elemeol or profil and loss 

~· 

For lhc year ended t'or 1he yc.v undcll 
31 ~~rd, 2018 31 March 2017 

88,428,551 191,606,725 

78,348,1134 73,986,7-90 

166,776,585 265,593,515 

(2,495,546) .3,993,656 

(2,495,546) J,993,656 

426,272,777 66S,796,Jrt7 

147,524,483 7.30,574,208 

(5,131,410) 2,107,331 

l4,3~,S13 32,91 1,976 

t66, 776,SMs I 265,593,516 



Tra vel Corporation (India) Limited 

s to the financial statements (Continued) Note 
asai 31 March 2018 

{Curre ncy : Indian rupees) 

7 Income taxes (Continued) 

C. The major components of deferred tax (liabilities)/assets arising on account of timing differences are as follows; 

31 March 2018 

Bals.ace Recognised i.a profit or lo,s 
l April2017 

DefeJTed tu asset 

.>ropeny, plant srul equipment 3,378,122 (37,077,869} 

Employee benefits 4,608,JSJ 476~63 

Provisions 61,361,479 (42,127,352) 

Disailowances under IT Act 434,921 380,924 

Defem,d tax assets/ (Liabilities) 75,781,875 (78,348,034) 

OfT,etting of deferr«I tax assets and defented tax liabilities - -
De!ornd car. assets/ (Liabmties) 75,781,875 (78,348,034) 

31 March 2017 

Balance Acqvired pvrsva.at to composite 
l Apri12016 scheme of Arn.ugemeot lld 

Amlllgama\ion 

Defom,d tax ....,I 

Property, plant and eqwpme.it (57,705,811) 76,490,122 

Employee benefits 3,038,479 Hl,095,97:1 

Equity-settled share-based paymertlS 1,270,658 -
Provision.s 58,173,081 58,263,413 

Disallowanoes under IT Act - (3,862,593) 

Deferred tu assets/ (Liabilities) 4,716,407 148,986,915 

Offsetting of deferred t"1 assets aod deferred t.u Jiabilitit6 

Dofel'Ttd IA1 assets/ (Liabilities) 4,776/,5)7 148,986,915 

There are no tax losses that can be carried forward. 

R,oeog;nise<! 
ioOCI 

-
2,495,546 

-

l,495,546 

-
l,il9S,546 

Total 

18,784,311 

2),1.34,452 

1,270,658 

116,436,494 

(3,862,593) 

153,763,122 

-
151,763,322 

~ .. Def~ Def~ tax 
tu: asset liability 

(37,077,869) (33,699,741) 

2,971,809 7,580,162 -
(42,127,352) 25,234,127 -

380,924 815,845 -
(75,852,488) 33,630,134 (33,699,741) 

- - 33,630,134 
(75,352,488) 33.630,1"34 (69,613) 

I 

Recogi,iscd iD Recognised Net Deferred De !rredw 
profit orh>M ioOCI t.a:r: ass~t liability 

(15,406,189) - 3,378,122 3,378,122 -
(i6,526,099) - 4,608,353 4,608,353 

2,722,998 (3,993,656) - -
(49,075,015) - 67,361,479 67,361,479 -

4,297,514 - 434,921 434,921 -
(73,986,791) (3,991,656) 75,782,875 75,782,675 I -

- - - -
(73,986,791) (3,993,656) 75,782,875 75,732,875 I -
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Notes to the financial statements (Continued) 
as at 31 March 2018 
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8 Other tax assets 

Advance tax [Net of provision for income lax Rs. 1,708,035,547 {31 march 2017 
Rs. l,619,606,996}] 

9 Other non-current assets 

Prepaid expenses 
Advance paid to gratuity fund 

10 Current investments 

Investments In mutual funds (quoted) 
(carried at fair value through pn1fit or lo8s) 

125,567(31 st march 2017-Nil) Units of Rs 2,391 each oflnvesco India Liquid fund • Dim:I 
Plan Growth 

Aggregate amount of quoted Investments and mArket value 

11 Trade receivables 
Unsecured 

- Considered good 
• Considered doubtful 

Less: Provision for doubtful debts 

Trade receivables includes : 
Dues from related party 
For terms and conditions relating to reluted party receivables, refere Note 43 

12 Cash and cash equivalents 

Balance with banks : 
-In current Accounts 
-Deposit Acwunts ( with origional maturity of3 months or less) 

Cheques, dralts on hand 
Cash on hand v 

31 March 2018 

371,366,432 

371.366,432 

1,731,902 

1,731,902 

300,194,416 

300,194,416 
300,194,416 

477,057,316 
66,210,561 

543,267,877 

(66,210,561) 

477,057,316 

26,676,878 

285,081,974 
362,349,249 

9,1160,IOI 

657,291,324 

31 March 2017 

182,191,396 

182, 191,396 

1,892,186 
4,722,550 

6,614,736 

1,212,082,162 
101,853,404 

1,313,935,566 

(101,853,404) 

1,212,082,162 

43,519,472 

720,050,775 
21,1!27,180 

35,609 
17,537,532 

759,451,096 
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Notes to the financial statements (Continued) 
as at 31 March 2018 

(Currency: Indian rupees) 
31 March 2018 31 March 2017 

13 Other current financial assets 
(Unsecured. considered good unless othenvise stated) 

Unbilled revenue 26,647,505 798,754 

Security deposits 
Con&idered Good 6,931,001 6,313,922 
Considered doubtful 

6,931,001 6,313,922 
Less: Provision for doubtful deposits 

6,931,001 6,313,922 

Other receivable 
Considered Good 26,329,191 3,994,684 
Considered doubtful 

26,329,191 3,994,684 
Less: Impainncnt Loss 

26,329,191 3,994,684 

Interest accrued but not due on fixed deposits with banks 358,654 76,590 
Interest accrued on other deposits 3,444,678 1,961,756 

63,711,029 13,145,706 

14 Derivative assets 

Derivative assets 47,394,973 

47 394973 

15 Other current assets 

Export benefiL~ receivahle 198,081,049 82,141,715 
Prepaid expenses 16,533,469 12,521,360 
Balances with Government Authorities 15,045,056 4,376,749 
Advance to vendors • Considered good 

Considered good 1,103,227,388 708,581,278 
Considered douhtful 85,747,381 

1,103,227,388 794,328,659 
Less: Impairment loss (85,747,381) 

1,103,227,388 708,581,278 

~affadvances- Considered good 4,:246,4:25 4,804,846 

1,337.133.387 812,425.948 
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16 Share capital 

\ 

Authorised : 

19,430,000 (31 March 2017: 3,000,000) equity Shares of Rs. 10 each 

Issued, subscribed and paid up: 

1,64,99,31 (31 March 2017: 1,64,99,31) equity shares of Rs 10 each, fully paid-up 

Reconciliation of number of equity shares outstanding at the beginning and end of the year: 

Equity share : 

At the commencement of the year 

Less: Inter oompMy aoss holding sdj<lSted on ~unt of merger (refer Note 41) 

Outstanding at the ond of the year 

ii Rights attached to Equity shares 

31 11<13rch %018 

No. or Shares Amount in INR 

1,649,931 16,499,310 

1,649,931 16,499,310 

31 March 2018 31 March2017 

194.300.000 30.000.000 

16,499,310 16,499,310 
16.499,310 16.499.310 

31 March 2017 

No. of Shares Amount in INR 

2,165,395 21,653,950 

SIS,464 5,154,640 

J,649,931 16,499,3!0 

The Company has a single class of equity shares having par value of Rs 10 per share. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets 
after distribution of all preferential amowrts, if any. The equity shareholders are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder are in 
proportion to its share oftl!e paid-up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other swns presently payable have not been paid. 

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential arnoWlts in proportion to the 
number of equity shares held. 



16 Share Capital (Continued) 

iii Equity Shares held by holt6ng company I uftimaJe holding CQmpany I subsidiaries of holding complllly 

Equity sl>:'ll'<!S ofRs 10 each foDy pajd-up held by: < TnQmas Cook (India) Limited ('Holding Company) 

Stefling Holiday Resons Limited (erstwhile Thomas Cook Insurance Services (India) Ltd) 

iv Shareholders holding more than 5% shares in the company is set out below: 

Equity sban, 

E9:uiJy slulres of Rs 101!4Ch,.fa/Jy paid-s,p, held by: 

Thomas Cook (India) Limited ('Holding Company') 

(b) Instruments entirely ~uity in nature 

Authorised : 

300,000,000 (31 March 2017:Nil) Preference shares of Rs 10 each 

Issued and subscribed and paid up: 

31 Man:b 2018 

No. of Shares Amount in INR 

1,576,698 t5,76<.,9SO 

'73,234 732,340 

1,649,932 16,499,J20 

31Ma:n:h 2018 

IS'o. ofSbllft.S 

1,576,698 

Noofsbares 

% 

9S.S6% 

263,709,264 (31 March 2017 : Nil) 0.01% Non.Cumulative, Optionally Convertible Preference shares of Rs IO each, fully paid up 

JI Matcl\2017 

No. of Shares Amount in INR 

1,576,698 15,766,980 

73,234 732,340 

J,649,9.32 16,499,320 

31 Mareh 2017 

No. of Shares 

1,576,698 

No of shares 

% 

95.56% 

31 March 2018 

3,000,000,000 

2,637,092,640 

2,637.092.640 

31 March2017 



16 Share Caoital (Continued) 

Reconciliation of number of Preference shares outstanding at the beginning and eod of the year : 

JI Ma.rd, 2018 

No.ofShues Amouot iD l:\""R 

Al. the oommencement of the year 

Add: Shares iss~ed to Thomas Cook (India) Limited (refer Note 41) 263,709,264 2,637,002,640 

Ou=ding at the end of the year 263,709,U4 2,637,091,640 

ii Rights attached to Preferenee shares 

31 March 2017 

No. of Shares All\ount in lNR 

Preference snares outstandjng at the end of20 years shall be converted into equity shafes as.per the conversion ratio of220 preference shares of Rs. 10 each into one equity share of Rs. 10 each. 
~Failing this, preference shares shall be converted into equity shares by the Company on 26th September 2037. The holders of these shares are entitled to 11on-eurnulative dividend of 0.01%. 

Preference shares carry a preferential right as to dividend over equity shareholders. where dividend is not declared in R:spect of a financial year in the case of non-cumulative preference shares, the 
entitlement for that year lapses. In the event of winding up, preference shareholders have a preferential right over equity shareholders to be repaid to the extent of capital paid-up and dividend in 

arrears on such shares. The Company has an option to convert the Preference shares or redeem the preference shares at any time after the end of I year from the date of allotment. 



16 Share Capital (Continued) 

{b) Instruments entirely equity in natnre (Continued) 

iii Preference Shares held by holding company I ullim.aJe holding company I subsidiaries of holding company 

Preference shares of Rs 10 each fully paid-up held by: 

Thomas Cook (India) Limited (1{olding Company') 

iv Shareholders holding more than 5% shares in the company is set out below: 

~ !, 

1'1cfueru:e snar.es of Rs 10 eadt,fu/Jy poid.-up, heJd b;•: 

Thomas Cook (India) Limited (1{olding Company') 

(C) Share Capital Suspense 

Share Capital Suspense 

31 !IL>rd> 2018 

No. of Sllares Amooot iD INR 

263,709,%64 Z,637,092,640 

263,709,264 2,637,092,640 

aSo. ofSbat'fl 

31 Man:b 2018 

~oofshal'e$ 

% 

163,709,264 100.00% 

No. of Shares 

Xo. of Shares 

31 M31'1lb 2017 

Amount in INR 

31 March 2017 

No of snares 

% 

31 March 2018 31 March2017 

2,637,092,640 

263,709,264 Non- Cumulative Optionally Convertible Redeemable Preference Shares of Rs IO each to be issued to the shareholders of SOTC Tr~vel Services Private Limited pursuant to Composite 
Scheme of Arrangement and Amalgamation (refer Note 41) 
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17 Other equity 

Securities premium 
At the commencement of the year 
Add: On issue of shares 

At the end of the year 

General reserve 
At the commencement and end orthe year 
Add: Pursuant to composite scheme of Arrangement and Amalgamation 

Les5 : Transfor to surplu~ 
At the end of the year 

Ca11ital reserve 
At the commencement an<l end of the year 
Add: Pursuant to C<)mposite scheme of Arrangement and Amalgamation 
At the end of the year 

Capital m:lcmption r(:Scrvc 
Al the commencement and end of the year 
Add: Pursuant to composite scheme of Arrangement and Amalgamation 
At the end of the year 

Nnturc nnd purpose of rt'servcs 
i. Securities premium reserve 
The Securities Premium used to record lhe premium received on the issue of shares. II is 
utilised in accordance with th.c provisions of lhe Companies Act 2013. 
ii. Capital reserve 
The reserve comprises of profits/gains of capital nature earned by th~ Company and credited 
direclly lo such reserve. 
iii. Capital redemption reserve 
Capital redemplion reserve represents amounts set aside by th~ Company for future redemption 
of capital. 
iv. General reserve 
General reserve fonns part of the retained earnings and is permillcd to be distributed to 
shareholders as prut of dividend. 

18 Borrowings 

Sec1wed 
-Tenn loan from financial inslitution 

Unsecured 
-Loans and advances from related parties 

Nature of security: 
Backe a Corporate Gu~runatee from Thomas Cook (India) Limited. 

31 Man:h 2018 

1,119,112,997 

1,119,112,\197 

273,895, 730 

273,895,730 

(4,092,760,421} 

(4,092,760,421) 

3,269,500 

3,269,500 

(2,696,482, 194) 

80,000,000 

410,000,000 

490,000,000 

31 Murch 2017 

1,119,l 12,997 

1,119,112,997 

I 00,627 ,OOR 

237,072,956 

(63,804,234) 

273,895,730 

160,137 

(4,092,920,558) 

(4,092,760,421) 

3,269,500 

3,269,500 

(2,696,482,194) 

330,000,000 

330,000,000 
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18 Borrowings (Continued) 

19 

20 

21 

22 

23 

24 

Terms of repayment: 
-Term loan from fmuncial institution 
(i) Rs. 16 Crore loan from HDFC 13ank-Repayble in 20 equal quarterly instalhmmts beginning 
from the q11arter subsequent to taking the loan (Octoher 2015) along with monthly interest 
which is base rate+ 1%. 

-Loans and advances from related parties 
(i) Rs. 36 Crores from Thomas Cook India Limited-Rep.ayhle in 12 equal quarterly installments 
beginning from the quarter subsequent to taking the loan (Jan 2018) itlong with monthly 
interest which is 3m HDFC MCLR ~ 0. IO bps=7 95% per annum. 
(ii)Rs. ZO Crores from Thomas Cook India Limited-Repayble aller 3 years with bullet 
repayment along with annual interest which is 8% per annum. 
(iii)Rs. 26 Crores from Thornus Cook India Limitfd-Repayble aftel' 3 years or repayable on 
demand along with annual interest which is 7.95% per annum. 

Long-term provisions 

Provision for employee benefits 
Gratuity [refer Note 37] 

Trade and other payables 

Due to micro, small and medium enterprises [1efer Note 34] 
Due to other& 

Current - other financial liabilities 

Current maturilies of long-term deht [rcfor Nole 37) 
• Tenn loan from financial institution 
-Loans and advances from related parties 

Interest accrued hut not.due on borrowings 
Hook overdratl 
Accrued salary and benefits 
Directors co1T1mission payat;,lc 
Other financial liahility 

Derivative liabilities 

Derivative Liubililies 

Other current liabilities 

Custorne.r.l udvances 
StatutQry duts 

Short term provisions 
Provision for employ~'C benefits 

31 Morch 2018 31 March20l7 

3,265,642 

3,265.642 

2,867,631,344 2,767,043,774 

2,867,631,344 2,767,043,774 

53,333,333 120,000,000 
380,000,000 

13,913,721 3,914,384 
28,250,783 

18,761,573 20,110,095 
4,958,774 354,821 
1,617,923 606,059 

472,585,324 173,236,142 

24,016,347 

24,016,347 

183,308,913 179,298,006 
70,998,088 25,339,725 

2S4,307,00l 204,637,731 

S,337,035 4,149,628 

5,337,035 4,l49,628 
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25 Revenue from operations 

(A} Sales and services 
Income from tours 
Sale of products (traded goods) 

(JJ) Other 011eratlng revenue 
Commission incornt.1 
Other travel services 
Support service income 
Marketing fees and other incentive income 
Franchisee and other fi:es 
Unclaimed credit balances no longer required, written hack 
Excess provision written back 
Royalty income 
Other miscellaneous operating income 

26 Other income 

Interest on deposits and investments 
Interest on Inter-Corporate deposits 
Interest income. others 
Interest on tax refunds 
Dividend on equity shnres - subsidiary 
Profit on sate of fixw assets (net} 
Export lncentivc::s 
Managi:rnent fees Income 
Facility Support Income 
Royalty and other income 
Profit on sate of mutuul fund units 
Exchange guin (net) (including forward exchange contract) 
Sharing of Group Cost 
Miscellaneous income 

27 Cost of tours 

28 Changes In Inventories: 

Opening inventories 
Add ; Purchase 
Less :Deduction pursuant to composite scheme of arrangement and amalgamation (Refer 
Note40} 
Closing inventories 

<••1t'"'""" m ;,=O>rio 

311\farch 20111 

5,1132,915,352 

5,832,915,352 

1111,469,1101 
13,723,490 

1,401,388 

11,637,221 
237,844,171 

1,615,026 

384,691,097 

6,211,606",itit!> 

486,180 
10,826,263 
7,648,611 
2,831,720 

29,654,474 
4,753,081 

247,860,685 
12,053,250 
411,350,472 

5,584,438 
7,854,208 

13,844,528 

391,747,910 

5,165,176,350 

5,165,176,350 

31 March2017 

11,776,605,124 
952,401 

11,777,557,525 

226,647,220 
50,917,360 
10,905,324 
22,108,806 

1,391,111 
42,105,565 
4,217,845 

2R0,8J I 
3,465,677 

362,039,719 

12,139,597,244 

509,977 
18,546,686 
1,114,637 

21,969,033 

27,549,411 
165,088,607 

34,854,968 
3,281,941 

22,067,578 
103,939,573 
12,321,212 
1,926,581 

415,925,219 

I 0,507 ,996,949 

I 0,507,996,949 

3,782,905 
952,401 

1,185,815 

3,549,491 
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(Cummcy: Indian rupees) 

31 March 20111 31 March 2017 

29 Employee benefit expense 

Salaries and other allowances 430,153,884 612,551,413 

Contribution lo provident fund and other funds 17,594,374 30,362,699 

Compensated absences 1,230,721 (921,952) 

Gratuity 469,293 7,053,850 

Sharc•based payment to employees 24,620,270 8,244,979 

Staff wd fare 19,893,098 23,231,537 

493,961,640 680,522,526 

30 Finance costs 

Interest expense 69,210,379 68,966,966 

Other financt:1 charges I0,070,090 12,568,251 

79,280,469 81 ,535,217 

31 Other expenses 

Legal and professional charges 127,874,570 110,633,772 

Operational lease rentals 95,912,143 I ll,451,135 

Travelling cxpens~s '.25,'.254,425 35,099,657 

Exchange loss (net) (including foJWard exchange contract) 23,408,819 15,256,508 

Advcrtise1mmt and publicity 17,098,726 41,437,992 

Repairs and maintenance - others 15,854,051 73,475,819 

rnectricity charges 13,597,693 29,447,338 

Communication 12,485,595 28,142,325 

Rates and taxes 7,682,856 6,919,516 

Insumoce 7,164,714 1,987,659 

Sales promotion 6,965,925 4,456,588 

Director commission 5,022,641 354,821 

Auditors' remuneralion 4,988,490 14,169,319 

Security service; 4,432,702 3,619,102 

Printing and statione,y ?,585,030 5,600,723 

Corporate social responsibility expenses 972,430 8,481,315 

Provision for doubtful debts 135,595 (11,342,663) 

Commission and brokerage 61,275 

Bad debts and Advance written off 44,359,973 

Vehicle expenses (1,609,557) 10,207,703 

Subscription lees 1,276,436 

Provision for doubtful deposit.~ 2,875,718 

Miscellaneous expenses 12,117,700 9,800,816 

3811944,548 547,772,847 

Auditor's Remuneration 
As auditor 
.. Statutory audit 3,300,000 7,044,750 

- Tax Audit 200,000 1,400,000 

fn others Capacity 
-Taxation .Mailers 
-Certification 1,488,490 5,404,115 

-Other matters 
~·pocket ~xpenscs 319,454 

4,988,490 14,168,319 
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32 Earnings per share (EPS) 

A. Profit aftc, ta.X 

H. Weighted averoi,e 11umber of equity shares outstanding during the year 

C.. Weishtcd averQSe number of preference shares outstanding during the year 

D. Sh;ires in Share Capital Suspense 

Bo.,ic and diluted eami"85 per sh.m 

11 :Basic earnings per share (/\JD) 

I!. l:liluted earnings por share (A/B+C) 

31 MAl'l!h 2018 31 Morch 2017 

259,496,192 336,3<>8,S98 

l,64!>,931 1,649,931 

263,709,164 

263,709,264 

157.18 203.89 

0.98 1.27 
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3 3 Financial instruments - Fair values and risk management 

A. Accounting classification and fair values 

Canying amountS and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy, are presented below. 

31 March !018 Carrying amount 

Financial i.11str11ments Financial instruments Fioa.aci.al iastrume.o.U Total Level 1 - Quoted price 

measured at fair value measured a.t fair value measured at amortized ia active m3rMts 

through profit or loss through cost 
(FVTPL) compttbeosive income 

{FVTOCI) 

Financial asS(ets ineasured at Fair value 

i:ivenmcn1 in Mutual Funds 300,194,416 - 300,194,416 300,194,416 

\ .E'inan.cial assets not mea.su«:<l at f.!Ur value 

Tmde r«eivables . . 477,057,316 477,057,316 . 

Cash and cash equivalents - 657,291,314 657,291,324 -
Other financial assets 

Xon-current . - 61,269,697 61,269,697 -
• Cwrent - 63,711,029 63,711,029 -

300,194,416 - 1,259,329,366 1,SS9,S23,782 300,194,416 

Financial liabiHtle,s me.a.sured at Fair vaJu.e 

Derivative Liability 24,016,347 . - 24,016,347 

Financial liabilities not me.a.S\.1.-td at fair value 

Trade payables - 2,867,631,344 2,867,631,344 . 
8.orrowings - - 490,000,000 490,000,000 -
Other financial liabililties 

-Current - - 472,585,314 471,585,324 -

Total fiosocisl liablliti"" 24,016,347 . 3,830,216,668 3,854,233,015 -

I 

F3irvalue 

Level l · Significant Level 3 - $jgnificaat TolDI 

observable inputs unobservable iapulS 

- . 300,1 !Mt6 

- . -
- -

-
61,269,697 - 61,2 (9,697. 

- - . 

61,269,697 36J.,4 14,113 

24,016,347 - 24,0 6,347 

- - -
490,000,000 - 490,C 0,000 

- - -

514,016,347 . 514,1 6,347 
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33 Financial instruments - Fair values and risk management (Continued) 

A Accounting classification and fair values (Continued) 

31 March 2017 CslT)'iDg amouo.t 

Finau.cial instruments FiD.sncial io.stniments FiDaoci.aJ iustnnnents 
measured at fair'\•aJ1.1e measured at fair "lal\lt measured st .s.mortiud 
tbrougb profit or loss through cost 

; , 

fioanclal as,ets measured at fair value 

Deiivative ssselS 

Financial asset, oot measured at fair value 

Trode receiVllbles 

Cash and cash equivalents 

Othe, financial assets 

.. Non-current 

- Curr<n\ 

Financial li.abilitie.i oot me.a.sured at fair \•a.lue 

Trade payables 

Borrowings 

()tqer financial liabililtie; 

• Current 

T otal financial liabilities 

pound, ,,~. * 

(FVTPL) <'<>mpreben,ive inooll'e 

(FVTOCI) 

47,394,973 

-
- . 

- -
-

47,394,973 . 

. 

- . 

- -
- -

1,212,082,162 

759,4SJ,O% 

64,426,&47 

13,145,706 

2,049,105,&l l 

2,767,043,774 

330,000,000 

i 73,236,142 

3,270,279,916 

To!AI Level 1 • Quoted price 
io. active l'nM'keU 

47,394,973 

1,212,082,162 

7~.451,096 

E4,426,&47 

13,145,706 

2,0S6,SOO, 784 

2,767,043,774 

3'.:0,000,000 

1~3,236, 142 

3,2:0,279,916 

Fair value 

Lev~ 2 • Signilicao! 

observable input> 

47,394,973 

64,426,847 

1 ll .821,820 

330,000,000 

3'30,000,000 

Level 3. Significant 

unobst<"able inputs 

Total 

47,J 4,973 

64,' ~6,847 

I -

330,( )0,000 
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33 Financial instruments - Fair values and risk management (Continued) 

B. Measurement of fair values 

Valuation techniques and significant unobservable inputs 
The following tables show the valuation techniques used in measuring Level 2 and Leve! 3 fair values, as well as the significant wiobservable inputs used. 

Financial instruments measured at fair value 

l')'pe 

~ : orward contracts for foreign exchange conaaru 

Transfel'S between Levels 

There were no transfers in either direction in any of the reporting periods. 

C. Financial risk management 

The Company has exposure to the following risks arising from financial instruments: 
• Credit risk ; 
• Liquidity risk; and 
• Market risk 

i. Risk management framework 

Val~ario• le(bniqne Significant 
unobservable in.putt 

The foreign exchange forward <O:'ltrscts are Not Applicable 
marked to market usin,& forward PEDAi rates 
pertairung to the dale of maturity of th• contract al 

the balancesheet dale 

loter-r<l.stfonship betweeo I 
sigoificant unobservable inputs 

agd fairvs:lue measurement 

Not Awlicable 

Th.e Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The board of directors has established tb.e Risk Mana emenl 
Committee, which is responsible for developing and monitoring the Company's risk management policies. The committee reports regularly to the board of directors on its activities. 

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limit 
1
. Risk 

management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities. 

The audit committee oversees how management monitors compliance with the company's risk management policies and procedures, and reviews the adequacy of the risk management framework in relation to t e risks 
faced by the Company. The audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results o lwbich 
are reported to the audit committee. 
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33 Financial instruments - Fair values and risk management (Co11ti11ued) 

C. Finnnci,d risk management (Conli11ued) 

ii. Credit risk 

Credit risk is the risk that counterparly will not meet it:. obligations under a financial instrument or customer contract, leading to a financial 
loss. The company is exposed to credit risk from its operating activities( primarily trade rcccivablt:s). 

The carrying amount of following financial assets represents the maximum credit exposure: 

Trade and other receivables 

The Company's exposure to credit risk is inllucnced mainly hy the individual characteristics of each customer. I lowevcr, management also 
· considers the factors that may influence the credit risk of its customer bast:, including the default risk of the industry and country in which 
customers operate. 

The Risk Management Committee has established a credit policy under which each new customer is analysed individually for 
creditworthiness . Credit limits are established for each customer on unnual basis. Any sales exceeding those limits require approval from 
the Risk Management Committee . 

Credit risk arising from trade receivables is managed in accordanoo with the Company's cstnblisht:d policy, procedures and control relating 
to customer credit risk management. The concentration of credit risk is limited due to the fact that the customer base is large. 

Rccortdllatlon or lo» •llowan~c pl'Ovi,ion• Trade ,_iv~bk• 

Bll1t111coa\ lhe beginning of the yl)(lt 

Changes in loss allowanc• 

Balun cc at lhe end of the year . 

31 Morch 2018 

101,3~3,404 

(35,M2,R42) 

66,'.U0,562 

31 M:uoh20J"/ 

ijK,499,ISS 

13,354,246 

101,853,404 
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33 Fimrncial Instruments - J<'air values and risk management (Continue,/) 

C. FinanciAI risk management (Continued) 

iii. Liquidity risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that 
arc settled by delivering cash or another financial asset The Company's approach to managing liquidity is to ensure, as far as possible, that 
it will have sufficient liquidily to mee't its liabilities when they are due, under both normal and stressed conditions, without incurring 
unacceptable losses or risking damage to the Company's reputation. 

The company's principal source of liquidity are cash and cash equivalents, bank overdraft and the cash llow that is generated from 
operations. The comi:rany ha.~ an outstanding bani< borrowings on Rs 133,333,333. As of March 2018 the company had working cupital of 
Rs (788,482,928) including ca~h and cash equivalents ofRs 657,291,323 and current investments of Rs 300,194,416. As of March 2017 
company had working capital of Rs (304,567,390) including cash and cash equivalent of Rs 759,451,096 and current investemcnt of R5 
NII,. Company has negative working capital due to funds utilized for acquisition. The company has approved unutili7,ed line of credit of 
INR 400,000,000 as on balance sheet date and this line of credit can b~ drawn down to mee( short term financing needs. The Company does 
not perceive any liquidity risk. 

Exposure to liquidity risk 

The following arc the remaining contractual maturilles of financial liabilities at the reporting date. The amounts are gross and undiscounted, 
and include estimated interest puyment.~ and exclude tht: impact of netting agreements. 

Coulroclual cash flows 

3 1 Morch 2018 Cftr,yfng Touil Lc.,slhon 6 6-12 month• 1-2 ycat3 2-S ye•rs Morothon 5 

.llmount JllOnth, y~al'3 

Nou .. t1.r.riv11l.ivo fi11an(lal liobititiC3 

RuJ>ee lenn loan• from banks 133,333,333 133,333,33) 26,666,M'> 26,666,6~6 53,333,333 26,666,~6, 

l.oans nnd adVllnces from related parties 790,000,000 790,000,000 li0,000,000 60,000,000 120,000,oou 550,000,000 

'ltndc and otho( p,oyablcs 2,s61,6n,344 :2,867,631,344 2,867,631,344 

0 1her tinonni,d liobili1ics 3?,151.991 39,lSl,9?1 39,251,991 

Conifactual =h flows 

31 Morch 2017 Ce.rryi11& 11mo•Jnt To1ol L™!han6 6-12 monlhs ) CJ year• 2·S yca,s More than 5 

months years 

Non·dcrivotive financial liabilities 

Rupee tnnn loans from honk• 450,000,~0(1 · 450,000,000 60,000,000 60,000,000 120,000,000 210,000,000 

'l'rado and 01he< payable.< 2,767,043,774 ?.,767,04),774 2,767;043,774 

Q1hcrft11ancial liahililie:, '53,236,142 53,236,142 5:l,236,142 
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33 Financial instruments - Fair values and risk management (Continued) 

C. Financial risk management (Contim1ed) 

i,1. Mnket risk (Continued) 

Exposure to currency risk (Exposure in dlJcrent currencies converted to functional currency) (Continued) 
The following significant exchange rates have been applied during the year. 

Averag~ratc Y.,.r-end SJX)t role 

31 l\1"1'h 201ij 31 March 2017 31 Mttrcb 20111 31 Match 2017 

USO 

!!UR 

WY 

OBI' 

Scositivity analysis 

64,88 

74,9S 

~9.70 

86,S6 

67.02 

73.30 

6 1.!X) 

87,23 

64.84 64.92 

im,S? 6933 

61.48 S7.92 

9:2.04 81.07 

A reasonably possible ~trengthening (weakening) of the lndiun Rupee against various currenci~ as menlioncd above al 31 March 2018 and 
31 March 2017 would have affected the measurement of financial instruments denominated in the respeclive currencies and affocted profit 
or loss by the amounts shown below. This analysis assumes that all other variahles, in particular interest rates, remain constant and ignores 
any impact of forecast transactions to be held in the foreign currencies. 

E!Tc<I i11 INR 

31 Morch 2018 

1%rnovE-ment 

USO 

llllR 

Jl'Y 

GJiJ> 

Effecl in INR 

31 March 2017 

1 % ,11ott•cmcnt 

USD 

l.lUR 

J"r V 

GBP 

Prolitorloss 
Strcnglhcnini; 

(4,223,920) 

(6,142,457) 

6,579 

(2,349,11311) 

(12,709,627} 

l'rofil or los-

Weakening 

4,223,920 

6,142,457 

(6,579) 

2,349,830 

12,709,627 

Strengthening w~akening 

3,227,017 (3,227,017) 

(1,76S,299) l,7(>5,299 

14,439 (14,439) 

(460,959) 460,959 

l ,OIS,198 (1,01 5,198) 

1£q1tlly, n~t or lox 

S1rengthtning 

t.;qulty, nel ofta1 

\Veakc1liug 

S1re11gthc11fng Weakening 
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34 Micro, Small and Medium Enterprises 

Under the Micro, Small and Medium Enterpri&cis Development A1..1, 2006 which came into force from 2 October, 2006, certain disclosures 
are required to be made relating to dut:s to Micro and Small Enterprist:s. On the ba~is of the infonnution and records available with the 
management, following arc the details of dut:s to Micro and Small Enterprises: 

Po:rticulu.rs 

The amount• remeining unpiud to micro Md small suppliers as at lhe end of lhe yea,. 

•• Principal 

-· Interest 

The amount of interest paid by the buyer in lenns of section 16 of the Micro Small and Medium P.nte'l)ri,es 
Developmont Act, 200() CMSMflO Act, 2006') along with lhe amounl of the payment made lo the ,upplier beyond the 
appointed day durimg each accounting y<ar. 

The amount> of 1hc payments made to micro and small ,uppliers buyond the eppoinLed day during each aooountinll 

The 11muunt of interest due 31ld payable for v,e period of delay in making paymenL (whicl, have been paid but beyond 
the awointed dQy during the year) but without adding 1he interest specified under MSMBD Act, 2006. 

l11e amounl of interest accrued and remaining unpaid at the end of each accounting year 

'lnu amount of fur1her intera\t remaining due and payable eve,1 in the succeeding years, until such dale when the 
intcn,s: dues as abovo fire aelually paid to lhe small enterprise for the purpusc of disnllowooce a., a deducliblc 
e,,pendituro under soction 23 of lhe MSMllD Act, 2006 

35 Segment reporting 

31 Morchl013 31 March 2017 

The Company is in the business of providing travel and related services to its corporate customers which is considered by management os 
the only reportable business segment taking into account the nature of the business, the risk and returns, the organisation structure and 
internal reporting system. The travel and related services includes tour operations and travel management servict:s, urranging air tickets, 
hotels, sightseeing, visa and other related services. 

36 Capital Management 

The Company considers the following components of its Balance Sheet to be managed capital: 
Total equity - retained profit, other reserves, share capitnl, share premium 

The Company manages its capital so as to safoguard its ability to continue as a going concern and to optimise returns to our shareholders. 
The capital structure of the Company is based on management's judgement of the appropriate balance of key cleam:nts in order to meet its 
strategic and day-to-day needs. We consider the amount of copital in proportion to risk and manage the capital structure in light of changes 
in economic conditions and the risk characteristics of the underlying a&sets. 

The Company aims to translate profitable growth to superior cash generation through efficient capital management. The Company's policy is 
to maintain a stable and strong capital structure with a focus on total equity ~o as to maintain inve&tor, creditors and market confidcincc and 
to sustain future development and gfowth of it.~ business. The Company's focus is on keeping strong total equity base to ensure 
independence, security, as well as a high financial fle){ihility for potential future borrowings, if required, without impacting the risk profile 
of the Company. The Company will take appropriote steps in order t<> maintain, or if necessary adjust, its capital structure. The Company is 
not subject to financial covt:nanlS in any of its significant financing agreements. 

The management monitors the return on capital a& well as the level of dividends to shareholders. The Company's goal is to retum excess liqr to shareholders by distributing dividends in failure periods. 
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37 Employee benefits 

A, The Con1pany contribute.s to the following 11nst-employmcnt defined bmefil plan~ in India. 

(i) Ddine;I contribution plans: 

(ii) 

Thi; Company makes contributions, detennined as~ ,pceificd percentage of employee salaries, in ,e~pcet of qualifying employees t<>wa«ls 
Provident Fund, Employee State Insurance Corporation, Labour Welfare fund ;u,d National Pension Scheme which is a defined 
conltibution plnn. The Company has no obligations other thnn to mnke the specified oontribulions. The contrib11tions aru charged to lhe 
Statement of profit and loss as lh<-'Y accrue. 

Amount contributed to defined contribution plan and recognised as an expon~c in the Statement of profit and Jog• are&~ wider: 

P11rdculan JI Mmh 2018 JI M•rch2017 

l!n1J>10)·Cr'! contribulion lo provident fund 16,237,SOl 13,420,821 

Employoc's Slato lnsuca.n~ C..orpoc~tion 638,347 211,207 

Labour welfare f,,nd 255,788 7),902 

NPS Coutnbutio,, 3U,l2'1 

Defined Henefit Plan: 

The Company pmvides for gratuity uains the Projected Unit Cccdil Method, with nctuarfal valuation~ being canied out at e~ch balaiiee 
sheet dat,;., ba.,ed 011 legislations as enacted up lo tho balance sl1eet date. Actuarial gains and losses ate recogrnaed in full in th,; Statement 
of profit and loss in the period in which they occur. Past service cost is reco8"ised immediately lo the extent that the bonefits are already 

Grntuity is payal>lc to all eligible employees of the Company 011 superannuation, death and pcnnai,enl disablement, in tcnns of the 
provisiun~ of the Payment of Gratuity Act, l 972 or as per the Company's scheme, whichever is more beneficinl. 

Compensated absen«.s wml leave encasbment 
Effective I January 2017 there has b~n a change in the Leave Policy as o part of a Gtoup alignment initiative. A~ per the new leave 
policy, every employee wm be alloucd 30 days of leove in tbe first weak of January. No leoves can be earned forward to the next year 
whereby, th.e l1>avc balance lefl unutilized on 31 Decombcr shall lapse. During the year, a sum aggregating to Rs 12,30,721 (31 March 
2017: Rs. (32,l 7,S30)] has been recognised as an ~xpcn~e in the Statement of profit and loss. 

Bas.xi on the acluariol vnlnation obtained in this rcspecl, the following table sets out the .~tatus of the grntuity plan and the amounts 
recognised in the Company's financial statements as at balance sheet date: 

CrntullJI 
Ne.t dcfo~ benefit :sss<t 
Net dofin«I benefit liability 
Net tlaliru,d benefit (.,,sci)/ Jiabil;ly 

31 M•r<hl018 

54,180,239 

57,01?,618 
l,839,379 

31 Mereh 2017 

72.674,607 

67,952,051 

B. Move1nenl in net defined benefit (asset) liability- Gratuity 

The following table shows n reconciliation fr<>m the opening balances lo the elo~ing balances fornet defined btncfit (asset) liability mid its 
components 

Oponing b:ilancu 

lnc:Jndcd in prolit or loss. 
{..\it.rein scrvioe: oost 

AdjusttllCl'll to opening f&.it vaful) of pt.'\l\ aM 

fi:(pcctcil n:h1rn on plan as~t.s 

Pas1 service; cost 

Jntercsi CC)$I. (i11oomo) 

Sctllwnoola r bcncnl.< pGid 

• . 

Ddin~d bt11tfi1 obliwtion 

JI Mmh 2018 Jl Morch 2017 

ll,472,81? 27,582,140 

SJ8,()(,l 2,157,211 

866,60! 2,043.351 

14,177,483 J l ,782,702 

F~ir vttll.1.c of phm atstfs NCI d•fincd btnefit 
(o.,sel) lisbility 

31 M•r<b 2018 JI March 2017 31 Mmh 201A JI M•«h 2017 

17,630,427 20,986,063 (5,157,608) 6,$94,072 

838,061 2,157,211 

1,425,258 1,643,467 (558,656) 39?,884 

19,055µ5 22.631,535 (4,878,J02) 9,LH,167 
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37 Employee benelits (Continued) 

JI. Movement in net defined benefit (asset) li~bilily· Gr.etuily (Continued) 

l~rined benefit ublig,_allun Fair v1fu~ 4,1f 11fe.n .assets 

31 Morrh 1018 ll Morell 2017 31 Met<h 1018 ll M•rck 2017 

Included in OCI 

R~-;uramutt1 Joss (gain); 

Ac1unri1d tMs (Sain) arisitlc from: . . 
Amount nor rcoone,,is«I doc: to M..'Ql..1 limi1 - - . 
OcmogmphtC asJtllTIJ>liQns 2,~,285 -
P'Jn.,m;Jnl aisomp1ions (542,130) 633,736 . 
fixpcrictt.cc adjuslrnoot 8,486,124 (15,764,110) . 
llffcot of ln\<~t M Opcno1g Bolanco of (189,887) 
mc, ocirins 
l!fTcct of asset wiling . 2,845,653 (2,655,766) 

kdum oo plwi as~ eKeh.1dle1g. 111torost - (&J,lL5) (0,&30) 

10,310,279 (lS,ll0,374) 2,512,541 (2,721,616) 

0,11., 

Cuull iln1Liyi1i. 1,16id 1,y lfit c..••l•lvt"" . 10,157 l,!)1)0,017 

Uabilhii:$ .,,umod I (SCl~cd) :lG,25,\78? 35,153,189 . 
Bcncfits r;,id (1,721,933) (4,179,509) (2,721,?13) (4,179,S09) 

C:lmiog bolancc 57,019,618 12,472,319 54,180,239 I 7.(,lQ,427 

Ropr.....,c,d l>y 
NCI d,finoJ l>Mcfil asset 

Net dofU1Qd bon,fit liability 

C. Plan .assels- Gratuity 

Plan assets compri~e the follow,ni; 

lnvesC111e:11l in Ctatuity FurtJ 

I>. Defined benefit obligation,. Gratuity 

I. Actuarial s~aumptions 

Net defined IK:tK:fit 
(a$~cl) li1bility 

JI March 2018 

. 
2,366,28S 

(542,134)) 
8,486,124 

189,687 

(2,a.lS,6S3) 

83,225 

7,7l7,1J8 

(20,151) 

-

1;8J!),J79 

54,180,139 

57,019,618 

2,839,379 

31-Mar,I~ 

54,JR0,239 

54,180,239 

31 MOJ(h 2017 

-
-

63),73~ 

(15,761,110) 

2,6SS,766 

M,050 

( 12,408,7S8) 

(l,P00,017) 

(S,IS7,608) 

17,630,427 

12,472.~19 

(\1S7,60S) 

Jl·M•r-17 

17,630,427 

17,630,427 

The following were th<} principal acluruial ossumplions al the roponing date (expressed as weighted averoges). 

31 Ma«h 1018 31 Marolt 2017 

01$CX1Utt.ltt'lhl 7.35% 7.15% 

Salary ='•lion t3te 6.00°/. 6.00% 

Mortolhy rate IALM (2006-08) IALM (2006.08) 
Ult Ult 

E"'f'loyco Attrition Rate 

Upio Agc30 29.00% 25.00% 

A&e31-3! 23.00°4 10.00% 

"-l!olS.<14 19.00% S,00% 

~ 4S and ,bov<: 25.00% 6.00% 

Assumptions regarding future mortality have been based on published slntiatics and mor1alily tables. The current longevilies widerlying 
lhu t es of the dufincd benelil obligotion al the reporting dale were as follows 
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37 Employee benefits (Cuntln11ed) 

D. Jlefined henefil c,bligAlions- Grutuily (Continued) 

,,. Scn,itivily an1dy,,i11- Craluily 

Reasonably pos3iblc changes at the reporting dale 10 one of the relevant actuarial ossumptiun,, holding other ass11mptions constant, would 
have effected the defined benefit oblig;ttion by the amounts shown below. 

Pia«lwtt D1" (0.5% nw,1,menl) 

J•'ufuro sal11ry 3f(lwth (0 S% movement) 

Jl•Ma<-18 

lncrfNe 

300,595 
300,090 

(U,6,875) 

(191,864) 

Although lhe analysis does not lake eccount of tho full distribulion of cash flows expecled uador the plan, it does provide an 
oppro,<imation of the sensitiYily oflhc assumptions shown. 

ii. Movenicnl in net JP.lined benefit (usel) liability - Provident fund 

Ddintd bc.nc6t oblit1ttlon Fafrvfl1ueofplt1.nwcl5 Ncl dcrintd bc11efit 
("'s<.t)1Ial>ilily 

31 Marth 2018 "ll Match '2017 )I Mnrth 2018 3 1 Morch 2017 31 M1tth 1018 "ll M.,ch 2017 

Opcnine bol&ncc, J0,7!i3,l68 46,545,nl J0,7'3,U8 46,545,921 -
(ne:ludi:d in p,ront or loss 

CumtKs.c,n,k,ocost 171,'Jlll ll5,S04 - - 171,781 115,504 
Adju1lnlQK 1o opcnins fair ..:lluC ofpl~ 3U - - - -
lli<1>C<Cc:d mum oo plan a,so.i, - -
P&SI service wst . . -
hll<lrt<.1 CO<I (incomo) l ,082,!IJO 3,44S,IJ2 MSMJO \H~.111 

Scltlcmc:ou f bcocfils P"id - - - - -
33,00'7,87? 50.176,SJ? 32,836,008 49,991,033 171,781 18SJ04 

l11cludcd in OC:I 

ltc:m<.1SUmnoo1 loss (gain): 

Adu,,bl too, (&Ow,) arl<iflt from: 271,865 (114,464) 27l,ll~$ (114~) -
Amount no1 ,ccoi~liscd due to a5<S~ limit -
Dcmog,aJ)lilo Nsumption, . -
Fin:mcl:11 ~s1.1mpti011S 

llxpcocncc a<!Juslmem - -
Rdumon plan ..- excludi"l: inlacol - - . . 

171,865 (114,464) 272,1165 (ll~.404) 

()doer 

Con1nbubalu poid by the ompl")'<ICO ?78,()010 )11,69~ 278,080 3 1 l,69S 
Contnbu1,on,,,.., by the eniptoyw - 171,781 IU,lCM (111,741) (IIS,SIM) 

Lbbili1icucnkd . (IJ,9:11, 191) ( 13,931,l!lll) -
llcncfi'-!P•ld (3,569,111()} (l ,6~9,JOZ) (3,5119,111()) (5,6A9,302) . -
Closingbatonoo 29,%9,694 30,753,268 29,9(19,694 30,753.2611 . 

k,p,...,,t«lhJ 

Net dofincd b<:ncfit """\ 29,969,G94 30,7SJ,26S 
Nci dcff...-d lx,,eflt liobility 29,9119,6" J0,7.13,268 

) 
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Notes to the fioancial statements (Continued) 
for the year ended JI Mareh 20/8 

{Currency : Ind/on rupees} 

37 Employee benefits (Continued) 

II. Plan a111et11- Provident Fund 

Plan ane!s compriS,G the following 

favCitnteat in Pro,•ictent Furtd 

G. Defined benofit oblications - Provident Jiund 

i. Actuarilll a11sumpllont 

JI Mmh 2018 JI M•rth 2017 

30,753,261 

30,753,lM 

The fullowing were the principal actuarial 8!sumptions at~ l'llporting date (eJ<prcsscd as weighted average!). 

DiSCOllrH n,tc 

~ ••••d ldllm on &UC!< (J> .. ) 

DJ.couot - fur n:nWning IMn lo llllllllrity ofin,.,..,.,.,,, (p.a.) 
Av1,.1IAH" hill(lric yK.ld on the inwttm.(lnt {p,o.) 

Ouura111ocd ,.i. of r«um (p.a.) 

V 

31 Mar<h 20le 31Mmh 2011 

US% 7.15% 

u:•4 S.97% 

7.55% 6.95% 

9.02"A> 3,77% 

3.55% 8.65% 



Travel Corporation (India) Limited 

Notes to the financial statements (Continued) 
for the year ended 31 March 2018 

(Currency: Indian rupees) 

38 Operating leases 

A. Ltases as lessee 

a) The Company procures equipments, vehicles and offlce premises under operating leases. The initial tenure of the lease is generally between 
12 months to 60 months. The lease rent11ls recognised in the Standalone Statement of profit and loss (refer Note 31) for the year are Rs 
95,912,143 (31 March 2017: Rs 11,14,Sl,135). 

The future minimum lease payments and payment profile ofnon-cancellable operating leases are as under: 

i . Future minimum lease payments 

At 31 March the future minimum lease payments under non,cancellable leases were payable as follows. 

L,ess thai> one year 

Between Me ood live yellfs 

Moro the.n five yeors 

31 llferch 2018 

INR 

67,75a,6S4 

38,409,368 

l,734,610 

108,902,632 

31 Maroh2017 

INR 

64,341,211 

.S3,770,388 

l 18, l ll ,S99 
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Notes to the financial statements (Continued) 
for the year ended 3 I March 20 I 8 

(Currency: lndiun rupees) 

39 Contingent liabilities and commitments (to the extent not provided for) 

Conthigent liabilitic., 

11. Taxes that m~y ari,o in respect of which lhe Company/ the Jncome-1ax Department is i» appeal (in re,pec1 of some 
earlier yeats, appeals covering 01e same is.,ues have boon ,kcided in favor of the Company by lhc appellate outhorities) 

b. ScNice tnx tho! may arise in respool of which the Service 'l'nx Department is in appeal (in respect of some earlier 
years, appeal• covering lhc same issues have been decided in favor of the Comp"'1y by the appellate authontics) 

40 Corporate social responsibility 

l.'nrtlculors 

Aniounl required lo he spent as per seclion 135 oflhcAcl: 

Amounl ;\pent during the yes on: 

Padmoshrl 1'011nda1ion 

Action for ability Oevelopment and inciusion 

l I Dialysis MSC 

l~iteracy lndia .. women empowerment 

1, hcrocy india - Grants foe llducalion ood welfare of Child 

Fairfax l'ountlotion - lleallh wd sMitisation 

·raj Public Welfare l'und 

lloirfax Trust • Contribution for four numbers Dialysis machine, 

Lltcrooy India - Women IJ1npowcm1e11t Orange bas• 
lk o Village· Hyderabad 

'l'otal 

41 Scheme of Amalgamation/ Demerger 

31 Morch 2018 

201,106,784 

527,339 

31 MoYch 2018 

?22,430 

50,000 

922,430 

972,430 

JI M~h2017 

147,582,908 

527,339 

'.31 March 2017 

4,886,149 

100,000 

2,045,647 

1,191,670 

250,000 

2,586,620 

20,000 

2,122,000 

154,092 

11,28& 

8,481,317 

On 19 April 2017, National Company Law Tribunal (NCLT), Mumbai the approved a Composite Scheme of Arrangement and 
Amalgamation ("Composite Scheme"), pursuant to which tbe "outbound business" of sore Travel Services Private Limited has been 
lransferred to SOTC Travel Private Limited (formerly known as SIT A Travels Private Limiled) by way of slump exchange and thereafter, the 
residual SOTC Travel Services Private Limited ( having the "inbound business") including its subsidiaries (i.e. Distant Frontiers l'ours 
Private Limited, SITA Beach Resorts Pl'ivate Limited, SITA Destination Management Private Limited, SITA Holidays (lndiu) l>rivale 
Limited, SITA Holidays Resons Private I .imited and SIT/\ Incoming (India) Private Limited) has bttn amalgamated into Travel Corporation 
(India) Limited. The Said scheme is effective on I July 2017 from tbe appointed date I July 2016. 

As per the Scheme, the a~sets and liabilities as at I July 2016 that have been acquired b the Com any are as follows: 
Pnrliculnr-s 

Asset·s 

No.npCurfCnt AA,ct 

Proper1y, plant and equipment 

01her intan~lble asscls 

lnvcs1nicnts in ~ub.,idiArics ood associnte..\ 

Pinnncinl tts~'cis 

l.)ofcrred t"" assets (net) 

Olhcr non-ourrcnt flSSels 

Oihcr lax ...,,cts 

Tot•I Non Current Asset 

1-,luly-16 

42,67&,793 

8,033,2% 

(384,83 l ,806) 

61,056,212 

153,227,607 

l,277,424 

l,60S I f9 24 

1,486 560 850 
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Notes to the financial statements (Co1ttinued) 
for lhe year ended 31 March 2018 

(Currency : Indian rupees) 

41 Scheme of Amalgamation/Demerger (Continued) 

Porti(!utnD 

Assets 

CurTent A~set 

r-immci~ Asset 

01hcr current 8/lSCIS 

Tutol Curtertt Asset 

Tolol ,\sset> 

Equity •od Liabilitie., 

ilquily 

01her oquily 

i) Reserve Md surplus 

ii) 01hcr reserves 

iii) 01hcr comprehensive income 

'l'otal Equity 

Non Curren! Liabili1ics 

C111Tent Liabililic., 

Pinancial Jiahilitie., 

Olher c.urrent fo,bilicics 
Short-term provisions 

TOIAI Current LIAbllllle., 

TnLol Equity ond Liobilitics 

Nd A!,eta 

I-July-16 

961,767,182 

173,732, I 62 

1,l;JS,199,344 

2,622,060,194 

(5,154,640) 

1,121,627,816 

1,2 I 8,345,456 

921 l IS 

2,335,739,747 

S,495,566 

l ,309,S83,276 

82,428,572 

l 319613 951 

2,711,655,799 

5 OSS.$91,112 

12,433.830,918) 

As per the scheme, the Company has issued 263,709,264 Non- Cumulative Optionally Convertible Redeem11blt: Preference Shares of Rs I 0 
each to the shareholders of SOTC Travel Services Private Limited in the ratio of 48 preference shares of Rs IO each for I equity share of Rs 
10 each on 26th Septemher2017. 
Pursuant to the composite scheme, net assets of Rs 1,063, 804,234 as on Isl July 2016 has been transferred to SOTC Travel Limited at a 
consideration of Rs l,000,000,000 on 13th September 2017 and accordingly Rs. 63,804,234 has been booked as Bxct:ptional item- Loss on 
Slump exchange. Dut: to demerger, the current year numbers arc not comparable with previous years. 
As per the applicable Accounling Standard, Ind AS I 03, since the composite scheme of arrangement is between follow subsidiaries there is 
no tr11nsfer of control in this transaction. As per the standard, therefore the financial information should be restated at canying amount not 
from the appointed date but from the beginning of the preceding period in the financial statements. Accordingly, utl the assets and liabilities 
of tht SOTC Travel Services Private Limited and its subsidiaries has been transferred to and vested in the Company, and these assets and 
liabilities ha., been rt,COrded at lheir respective book values under" Pooling oflnteresl" method as on April I, 2016 oms 2,433,830,918 and 
any dillercncc arising due to tht: above treatment has been adjusted in the capital reserve of Rs 5,070,923,558. 

42 Transfer pricing 

Tht: Company's international transactions with associared enterprises are at ann's length as per the independent accountant's report in this 
regard, for the period ended 31 March 2017. Managt:ment believes that the Company's international and domestic transactions with 
associllted enterprises post 31 March 2017 continue to bt: ut ann's length and that the transfer pricing legislation will not have any impact on 
the financial statement.~. particularly on the amount of the tax expense for the period and the amount of the provision for taxation at the 

\.r,jodend. 
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43 RelQted party lral\!actions 

(,4} Name, of related p•rties by wt,o,n conll'<ll c,lsts 

'111011\1111 CM\: (t1tdio) l,imilcJ 

l',Utfll!i·l'iwwriBI I laldin&;" UmilcJ 

I ~IJirig ~tnp:,.ny on 'ruwi Cocor11li.«1 Clt1Jia) f,i,Bit.cJ 

Ul<itrullc lli.>J,l\119 (.;w1")Q•1y, CanaJo 

(8) Subsidinrit..¥ \'loith •,dlcun lf"911~adl-0ns fH\ve t11ken plttte durit1g tl,c ycor 

lloriion T,1wel Scryiec:a U.C 
·re Vis.o Sttvicu (rodio) l.imiloo 

srrA Wortd Tru,cl W1kA (t·,·l) 1.iri1il0'.l 

Sl'rA W<idJ fuvel N~J))l rt-iv.tie f,imiloJ 

Jliinltt'l 'rr.11cl Sulutltim Ut!iik\l 

$11l111itliMc<1 or lhc Coo'IJW1y 

Suh3idiaria ortht Comf"'lt)' 

S11btliJiwi~'1 '-lftltC C4'l(J)p.lAY 

S1•1 .. iJiaric1: CIC theCom$Wl)' 

Subs.i(fiaric:3 ol'd,e U>mp;,,•)' 

(C) Ftllow Sllh~fdlarfes with whom transattions h11vc 1.1kcn pfoce durioe lhe ye-a, 

·n1omm1 coorl'041111 ),imilCd 

$C)l'CTnl\'CIS,imiloo 

:ilertlllf, I lolidnJs Rnons Umit.cd 

Quca Cerp l,imitoJ (IOrmcrly lKYA ((11t1Mh• CllpjlAI 
Sol:lfiarul Limited,) 

follow sub3idiuiCtt or the <.:ornrw•t 

l'ellow ll1tb,~li11ri'-II r,fthe Cll(AfW'Y 

l'tllow !1tOOidiarie! ofth( Com.JW.11)' 

Pellow rubtiitJi,vi\lJ urtl,c °""p.i,11)' 

(0) A:notil'lte & Joint Vcofu~ wlfh whom tnnsactions havtJ 1akc1l place durine. the ye-,., 

'l'h,vcl Circ.le rntcm>li1wi1l M•ltfllius l,i11)itcd 

TCI G+ Vocatin<I Priftte l.imitoo 

As.$o.;t/1hn;flln.t Co,,1(13,.Ay 

Joi1ttV~tureorU\.ct:omp.1,1t)' 

(&) Ott,,r r.lotcd parclcs with whom rransatlio~, have tak<n place during the year 

(Jt) Kty Ma,1aic1ucnt renonnel 

Ol.t«U1n or tltc ~mp•ttf 

Ch!d Ji'Jntndt1 Offl.oor 

Cbkf Ofi,crt1l•1t omu,. 

CM<lf01)C'Rli(ll,;0ffiirec 

Camp1D)' SccRf•r)' 

I 

Rch1lci1ut\tps 

Mr, M,.,l!iAYM Mooo"• 

Mr. llarsllollcgh.t'l'Q/\• 

Mr. Z.O)JQ<.:l1,11Coji• 

Mr, S1•1tl 1.klrr.uf M11!hw• 
Mr,mp.v.~wi 
Mr. ~j,11~1!fflll' 

Mr, Vi11i1 1nUloodsu 

Mc.P.~DiGS 

Ms Rih• V~mMI 
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(Curtc•cy: Indian rupees) 

43 Re!R!cd party ll'un~aclion, (Continued) 

(C) Related parriH -...·ith \l'l,orn tn1nHctfons hue taken place d1Jri11g t'ht )'tar 

P, r1Jc1d•n v .. , Holdlnt ~mpetty 81thdJl1ty Fcltuw Jt.tlntVtl'lflltt& Olhcr l{dtlcJ Key 1·01»l 
n1hJldJarfu Anuc:l.1tt .. .., l\bn•c.:met1t 

P<:0111'1MI 

SifJr11ftcn-l.oot 201S 46M55 ,f66145S 

1011 61.,S59.496 1.-H.6SO 7U.)9<l,IM, 

PVTI'hne flrwn·lw• 11118 123,G20,3'9 184,0?l,%6 118,049,563 S4;166,6l0 'lit>,'lf,J,~1.Q 

201? Ml,,14'.l,I!>? 1ss.1s,.O'.l2 '16,465,111 C4,G29,220 lS9,5'6.~0 

li'~Ullv&,uririqt1ir.co111c JOUI 21.~0l.908 8¥1.796 19,M6,l76 S8,2?.),146 60.Sl0.12G 

2017 ·U,13f,,1M5 ~S?,749 l~.7S2.711 •10.111?.lOS 

ESOPP\uhOlr,rn ~01g 24,620,270 14,6'20..'270 

2017 

Cu1'9nfoe Tdi,t:n 2019 133,330,000 l.l>,l)0,000 

2017 

Rt'n.Hhv~ l018 S..S81,MI S.~l,6SJ 

2017 

lnl~n:111.1nl1 ... ri feket1. ZOUI 19,7Jll1CrJS 19,7JO.O,S 

2017 

i..111teken 2018 820,000,000 ., .. II00,000 

2lll'1 

Rt!IUiY,rlf'UI ttf ln1n 2011~ 30,000/MNI 30,000.000 

2011 

Ul;(-nGlven 201ft , .• 00.000 1.•00.000 
2(11/ 9,,1~9,71t Y.199.719 

lnln~,t 11'1t1,m11 • " Loatt Ch·c:,- '20IR I.AR"?!Jll 1.~Rl.922 
lOI? l.22S.72~ J,U~,12SI 

Difl/.( (UO Jtf"lllt fc,ct p:tfd :,1118 

1017 l~Ml.ll(JQ 000,000 

C'orp,:nlt".fiW•rMtcir fcr, Z018 1,-0:u;ns l,!U1;128 

21)17 

1'11rdt1,.1e otB4111Uy Sh•ru 2018 50,000 50,000 

2017 

lnm hoC'Rf In Rqt1J1y 1htNn 201• 12,857,0()II 140 .. ~2:J.87~ 2U,3i0,81! 

20l7 Mt,m,lGO 849,,99, 160 

Pnlk ulsn Year llcddhl,: S'l,luktluy Yr:!lrrw J<llOI VcahU\: & o.,ticr!«-t•tcd l<•y Tobi 

Comp10,· 1t1bJldf11rt1:, Anod1fe r,ey Man1&em~t 
(\lll(>Md 

lnYfflllll'IIC in Prdettl'ltt liu1,,.men1 201~ m,m,3-00 S7fi/.'1~)00 

2017 

01v,Jc,t1,Jfn()Cl'l'I(' lOtS 29,654,474 i,.GS4.474 

21117 

R-,·•ht fAcoroe 20UI 5,584,438 ~.~A4,4M 

2017 3,S62,7S2 ),562,7~2 

S1lo'aflr1~hl1.1'tl-nt 2018 
20(7 100,000 100.000 

1!-1gic;:t1~ Rltnb11ru,,J 20JIJ 20,47~,1116 l'),J!)l,.SS4 "'·1"8,fi90 

2017 ¥.osu,m l5C.,S23 2,217/>19 I0.42S.094 

f,.IJIC'lnW R«in:f'\"() 20lY 1,506,00G ... ur.o,741 !11.5%,741 

2017 )5,567 ll,l(,7 

~.Jsrkt ead vtlu:r \:fflfll\\)~ Lene ff If to lOI~ 49.101.'7• ,,.101.61tc 

KMP'a 1017 '1GJ10,65S llf.,510.6SS 

t~rnmh~l<10 end <1fhc:rb-.cef11, (O Mil· 2018 S,022,641 S,(ln,'41 

~w:wlln'./Jndcpcntifcnl dlttttcn l017 1,615,321 1.()5!,~11 

~ 
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43 Relaled party transactions (Co1ttinued) 

(H) Rtlaltd party 1nn,1ction, 

1••t11tttlll'I Yur 

U'1.l.ttn:iUa131 P.hN'\ 

Rttefnbl.: 2018 
21)17 

.P11y1tllk1 2018 
2017 

(I) !lelaled party tranaactfons, 

l'iiu·dtult.n 

Purchun ot ,mltc-a 

hm:1ll'!lr.q1·fn 8(lu!tyS1Hru 

Vadll.iy & S\lpp()rt lritttf!'oC 

Rs1..:t11et ttlmlJuntJ 

R1p,,un n:<oV<ll'l'd 

,,.,..bk!. 

~ 

ffflldloa Coa,p,ny b\i!t,\4!aty '1c-11ow 
SuhddltC"lt:s 

21,649,~M 
31,702.490 ll,MIG,9Rl 

82'1,740,119 40,845.306 7~,511&,7'8 
52,<476.711 i0,?')5,723 

Fc:l!ow S11hd\ll8'1'iN 

1'homo.,Cook TIIIW r .l1Ailcd 

Stotllng •f61i&ys Resorts LimitW 
Quas Corp Lb11!t!).I (t'ormN"ly n<.YA llumc.n Cupi.lotl 80!11l1<1n, 

~<Yrc Tnl'C\ Limited 

wrc TT11\'fl Sero,ica Priva1c l.imil<.'d 

6tQ'fol8 11-,1)&!)1: Rcwts Limited 

SOTC Travcl l.i.mi!OO 
Uo,t111¥0ook T()tll'll J,imitcd 

Qu(::ss.Co,plfoUtllll (font,crlyrK.YA HIDMn C.pibl 

80"1'CTravtll.imit«t 

SOTC TnM:I &mccs Priv~i: Lfo•!tod 

SOTC 1'111rcl Umil-..J 

Thorrw Cook 1'ows Limi.100 

~!~lillg Jloll&lr,i R~ Umitcd 

QuC!:tt Ocq. 1,imitcd (fomt::rly Ji..¥ A H11t1"'" Capil.81 

SOfCTmvd Limited 

Wl'G 'l'CI\Vd S(omot."I rrivo!c Limilo:1 

JohttVt/'llutt 01berRcflt~ 1'ol1I ,,,,,. 

5,0i7,l54 u.,'16i8'fl 
•J.m,m 

1,930,5~ 947,tOl,83'7 

J.$12,817 95,?RS,lSI 

:IOIS 1017 

J,j09,9'l 

4MJ,nll 2.220.81) 

,.112,6JJ 1,9:!S,m 

110.493.0ll 
Ji;m,%6 

S49,91>9,3GO 

16.394,61(, 12,820,670 

J,!01.660 l,9ll,041 

!,211,6J9 

W,293,584 

l,Sf.16,110(, 

1,4•1,m 12.4)4),7(}6 

l.612.8S? 2,700 

'117,773 16,591 

70,714,111 
U,934,?26 
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43 Related party fr,insaclions (Contin11ed) 

(J) RelAtt<l p~rly tr1uu~cllo,u: 

hrUculan S\l~<ll•rtet 2018 2017 

s,11:ur~,rll,),') Ti! ViM.S,cn,i~(Jndis)J,imitcd )Jll-1,6511 

P'drdul~ or ~n·1«, SITA Wocld tn'NI tft:('llll l~iv"r.c I ii.-.it.oJ 115.0?.l,?49 l3l.61.tJl29 

lSJli\ W-0dJ T1•vcl r .e.i.\:a (S'\'t) ),l11.1ltod ,.04?.016 16.SM,263 

Ofvf(fc11d ll'ltome SffA W«ld l'mY<:I Nt:p,1l l'rivuti: l.i111it~.J 1?16!4,414 

X11r,t:11~• ,«mbuntd ~rt'A W«ld Trc••<:11...nka (l"Yl) Limited 156.52) 

LctnGb·.:,i J!Win Tran:I Sol1ithJf1:11Jmh«I 7,600.000 
srrA V/orld'l'm'Cl l.etw)(Pvt)UmikJ !',S9'J.719 

l nt.cmt ffttM11~41R Lotn Glrtfl Jardin l'ravcl S0Mion3 J,imil<:d 164.SJJ 
SrfA World 'ff11\'Cl Lwdr.a (Pvl) l,fo,it.il 1,;us.3s, ,,m;m 

it1ni1U.i &. ~('port fMonU) 'IC vua Scrvfocs(lnd.ia) l.imilcd. 881,7?6 S>?.74, 

llO)alljfocomo SITA World l"ru\'(I Nqul l>rin!c l,i,nllc,,~ 5,ss,;13s ),562,112 

O!,c,ctondcp<i•llfeic,ri•tf 80'A Wortd Truvd J.c,ik.u (l'•l) l,it11!ter.J 600,000 

hl'Vi!:llmcn~ ''* l.qwUy Sh11~, Jardin T1u,d Sol11tfo11$ 1.,111\Wol (RIR,ln l,:11"0) ?,\JS~OOO 

Uuclil'.on 'l"mv~1 &c:rvicc1111Jp 62,907.000 

ti.pca,1et "'U'\'~·~J 81 J'A Wo~I T,-ve1 N'cpll £1rivaw: U111itc:d JS,567 

Rc«lnblc 

°'"'' 1·c V,ao Sccvfocs (Jndi~) Lim.io.J 134,110 2¥9.~:Sl 

8ffA Wod,l't'ruvl:JJA11b.(£lvljl,i1nil0d 1,8.lS,S<O 

La1n' n;«:lubk hatdlA •rruwl ~li,lio,..-.: l.in,i~ 7,GUU.000 
~TTA W<1t1d Travel l.o.nb (Pv1) Limited 9.59?.71? ?,S6S,l1S 

lbll.•red R~<C'l'l1'1>le 011 .....,.o SfrA World Tn1,1:I Uui):11 (l'\'l) Lh<1l1<.'J 3,l&0,14S l.l}(.J.1:S6 

l'•pb,!c aJ'fA Wedd 'l'um~I NqinJ t'rivch: Umi(!,JLI 4'0,84S,30G 52,476.711 

(K) Rclattd part}' traosattions: 

r.rilrnl•" JMdl11r: t.'oe1puy 201R 2017 

S.le of &:n'loc, 'lhflt1W Cor.t (Indio.) l.i1n.itcd 466,ISll 691_1¥(1 

Jlairfox llinc.ndvl lloldinp J,i111i!A.J 6'1,~..t.).IO 

P.vrdH\C't4(tcrvloct Thome.ct Cook (lAdiH) Limi1c:d llMJo,:n, 10,SO,l"' 

l!.SOPP\ld1.0lf>Tn 'l l'lflfM!t Ced: (tndio) l,imiCcd 24,~20,170 

Curuleci Td.cn 'U1r.1M1.ct Cook (fN.lfa) t,U!\ilcd 23),330,000 

F.atlU.y& Support fn«imc Uotn,s:s<,:wk{li1tliA.)J,imitcd tt,508,908 23.136,8'15 

RcnCCha~t ThOJ1w Oool..(ti.Ji11) l.i,nilOO S,5KJ,8S1 

Ptt:r(fs•n:• ot !quit)' Sh,m Thoma, Cool. (lndi11) 1.imi11.'111 SO,IJOO 

ink~t l'!tl k)H lllkcll l'tloll"IU.¥ <:wk {t,..Ji11) 1.i1nlll.'tl t9,7J0.09S 

1.-,i•A••bn Thomw, Cook (fndi11) l.i,nili,,tl HW,000.000 

tMcorrnvt.11mtl'II l'tlonw Cook (tndio) Limiloo 100.000 

RC"p.1)'...W"tufl.<)1n Thoma, Cook (Jn<fo) T.t.'Tlllo.J 301-0ll(\O()CI 

CerJ1onHea.m11'1Ut~tus Tho1un, Coo\: (lno.Jio) Umllal J,031,728 

8"1~nlC1 nitmbunud Uoma, Coo~ (Jndio) Li!TUtoJ l0,17:<,106 a.oS0,931 

Rffi!h-.llk 11,anw Cook (Jndio) l.imitcJ T.<A~O 

l'CUrfOJi'l'lM/\oei.Jl lfvlJi1,s,'(l,1111ltc:tl ll.62'1,010 

P11iy111k:I 

Loa11F,y1&1>tc ·n..011,&:1<'.oolc()nJi.))l.imitc:d 790,000,00C) 

R<"tll P1111Jle J'h.OAUIS Cook (Jnt.Ji«) l,ia,il~ ~,.~1.8Sl 

·n,011,~ Cwk (111J!b) 1 .imitcd 13.01?,l!O 

TholD&S Cool: (lndi1) Llmil<d lO,tJ?,l!;II 



Travel Corporation India Limited 

Notes to the financial statements (Co11tlnued) 
f1Jrlheyearended 3/ Marc!, 20/8 

(CUrrency : !ndion rup~) 

43 Relah!d parly traMactions (Continued) 

(L) Related party'"'"'"'"""' 

r1mlcwlar• 

Vad llly &: S1.1pr,on l11to0"1.c 

b:ln t fl'I.IClllfn81ju!ryshu-c, 

h1Yhh1u•t1 t In Prdrco(~ (mlf'ltn2'/\t 

f.Jl)On)!;t f'H.)vtf't-d 

D,lllncr,•ttt3t l'otuch 

Rc.'fdv•ttlo 

(M) Rclaled parly tr.tU1saction1 

lht1nt1e! u 1131 M1mb 

1'11iyl.blc 

(Nl ·tnu,s•tlions with key manaeemeot personnel 

~leric, and othct cm,plo~ ~ofiu to KMJ'a 

Auocl•t• & John V('.nfore 

'rc.J (io Voc.tlio" l'riVAtc T.imltOO 

TCT Go VIC41ioit Pri\'Rlo Limited 

1',evcl Circle fnJcrnotfonal Meuritiw Limil-OJ 

"fpWtl Clrelo lll.u:rNlfoMl Mauritiw Lien.ii.CJ 

·r<.:I 00 V.iCAfilWI Pri .... 1e Limilcd 

'rt:l (io VncaUon £'riv.tie J,imilcd 

C:>auni~ioi, 1t11J (IIJl.or b:n<::£ib to non-c:x.«a1ti,Wl11dcpoodrnt diroctors 

29 18 

111.22J,746 

?,1100,000 
IJ~.?:lJ,1115 

S76,<;?S.300 

4,-0SD.741 

S,1127,2!14 

MIS 

54.466,C,10 

J,930,S34 

?Olk 

2017 

20l7 

l,Rl2,Al7 

' 2017 

46,570,6SS 

1.<~s.m 



Travel Corporation India Limited 

Notes to the financial statements (Cominued) 
.fi)r the year ended 31 Morch 211 / II 

(Currency: lnJi;,,1 rupees) 

44 Share-based payment arrnngementli: 

A. U~crlplion ofsha....-hu,ed payment arrangemen"' 

i. Shue option prognimmes (cquily-scttled) 

Thomas <'.ook lndin Limited, the parent company has grantoil Employee Stock Option• to the Company's cm1>loyees under variou8 plans. 
Under lhese plans, the holder of the vested option~ arc cntilled to pmchasc the ,hares of ~,e holding comJ>any nt exercise prfoc ,,re.seribed in 
the plan~ •t the respective date of grant of the nptions. 

The key temis nnd conditions related to lhe !Jl"Mls under the.se plnns are ilS follow•; all options ure ro bo sculcd by the delivery of share.\: 

l'lan Grw.ntdatt No. of opti1,in~ .i,.1utis-e Vt.sting 
prioo ru:rfod 

Ci'fSSBl'2013 s-s.p-11 145,000 49.32 4yt<J> 

0T2SAU07.01 S ).5,Aug-LS 62,UUO ll>S,92 4 years 

CJT07NOYWl6 7-Nov-\6 465,.594 1,00 4 )'W'S 

8. Mtasun,ment of fair vAlucs 

i, Isqulty-3cttlcd share-ba~ed payment arrangement,< 

The fair value of th~ employee share options ha,, been measured using tho Black.Scholes fonnula. Scrvioo and non•maikol pcrfonnance 
condition~ ttttacho.l to the ammgemonti- were not taken into acc:ount in mcasuti,1g fair value. 

'Che requirement that the employee hns IQ ,ave in onlcr to purchase shares under the share purchase plau has been incorporated into the fair 
value at grant date by apvlying a Jigcount to !he valuution obtained. 'lbc discount has beon determined by estim~~ng the probability th;,1 the 
cm11loyee will stop saving h.scd on l1i5f.oricol behaviour. 

t'olr vnluc st Gf&nl dat.<: 

Sh:icc pri~ a~ g,Bnl Jatt 

&crciscprittl 
l!xpottod vololility (wcii:t,tod•Bffl'IJb"l 

ll.,poot<>! Jirr. (w,;g,lod-•ver,go) 

llxpcucd dividends 
R.isk-frte-intc:rcs, ratc(bss«:lonl,>muuu\Cul bottds) 

C. Reconciliation of oullJlanding share options 

Senior 
cm.,toyees 

5 September !013 

)2,79 

54.HU 

49.32 

52.34% 

(, 

0.6&% 

8.Sl% 

Sc!liot ernplo1·ee.s 

75 August 201 S 

LU2.81 

184.35 

165.92 
4259% 

<, 
o,n% 
7,9U% 

The nwuber and weijlhtctl-avcrll.ge exercise prioes of ,hare options und~, the ~hare option progmmmes were as follows. 

l1oom•s c,,ok ESOF Srh GT.5Sl!l'2013 

Opeioos.oul.'st.u.ndinG ss al the bcl!inning ol"lltc '/CM 
Add· Options 8r&nk-cl Jurin~ tho yen 

Lctii~ Op1ions lnpscd d1.1rins. Ute year 
~ Op1io,is exercised durini; !.ho yea, 

OpltM1-oui.standing 11:111' U.c )'Cal ehd 

Numh«:t '1f 01)(ions 

31 Mat<ll2Ul8 

$(.cuar't'lnp)Oyl"Cl 

75 November 2016 

213 tl4 

218 ss 
1.00 

4S,311'Y, 
14.01 

0 17% 
7.09% 

Numborofop1rons 

31 Mo«hl0l7 

51,000 

9,800 

41,200 



Travel Corporation India Limited 

Notes to the financial statements (Continued) 
for the year endad 31 March 20/S 

(Currency : Indian mpees) 

Thoma. Cook ESOP S,h GH5AUG:!01~ 

O(•lion&: oo~leuding n ... 11l lhc buginning of l~~ ycor 

Add: Oplioos .e,anl~ during !ho ycor 
Less: Options. lop..;00 doting the )'CW' 

J ,c::,s: Oplioo, cxcrt:isod during the yur 

44 Share-based payment urnngements: (Continued) 

C. Rcconcilfation of oulsfandlng •hare 11pf!1111• 

Thom" Cook ESOr r:T07NOV2016 

Opli4'.ln.s ootstanding Mal J.h<'. beginllinr. or the )'W 

Add: OpttOns: gt8Jilod du,iels lhe. )'CCU' 

Less: Optiul'\." r11pscd rluring Che }"C!Lf 

,l..(:ss; Or1io11, (:XC~is<:d during '11c year 

Oplions outsta11diog os et die YC:.lr end 

Number of options 

31 Mar<hWJij 

20,000 

6,000 

14,000 

Numbct of options 

31 Mm:h201S 

465.594 

46S,S94 

Numhcr -,r oplio~ 

:! I Mao:h 2016 

(,2,000 

40,000 

2,000 

20,000 

N\lmbcc of op1ions 

JI M=h 2017 

465,594 

46\594 

The amount of the employee stock option expense charged d1tring ihc year i~ R,. 24,620,270 (previous year Rs. 8,244,979 ) and Rs. 
64,502,29~ is tl,c unamorti~cJ expense over the remaining vesling period 

Tho note., from l to 44 funn "" intosral pai.l ot'tlte filianciol stutements 

A~ per our report of even date attached. 

For BS R & Co. LLP 
Chartered Accountants 

ri:~=t; :;" 
Ohave.sh Ohuj1ellA 
l'artner 
Member.ship No: 042070 

New Delhi 
10 May2018 

lpnk ne,·a 
ManQ,.:i,1,.: J)ircctnr 

(DIN:02030005) 

New Delhi 
IO May 2018 

ltitu Verma 
Cnmpa11y Secretary 

Newnelhi 
10 May 2018 



























































































































































Interoffice audit report 

To BS R & Co. LL,P, Mumbai 
Sterling Holiday Resorts Limited and its subsidiaries 

We have audited the accompanying consolidated special purpose financial information (·'financial 
information'') of Sterling Holiday Resorts Limited and its subsidiaries (''the Company") which comprise 
the consolidated balance sheet as at March 3 I. 2018, consolidated statement of profit or loss and 
consolidated statement of changes in equity for the year ended March 3 1, 2018. 

Scope 

Except as explained in the following paragraphs, we conducted our audit in accordance with the KPMG 
Audit Manual - International. 

In accordance with your instructions, we applied such tests of the accounting records and such other 
auditing procedures as we considered necessary in the circumstances based on materiality provided in those 
instructions. 

As agreed with you, we have excluded the following from our scope of audit: 

a) Cash flow statement has not been included as pati of the consolidated special purpose financial 
information, since the same will be prepared by the Group's management for the purpose of their 
consolidated financial statements. 

b) We have not assessed impairment of goodwill arising on consolidation, as the same will be assessed 
at a consol iclatecl level by the Group auditors. 

Opinion 

In our opinion, except for the effects of such adjustments, if any, as might have been determined to be 
necessary had we performed our audit procedures on the matters excl ucled as per the paragraphs above, the 
financial information has been prepared in conformity with the accounting policies and instructions of 
Thomas Cook (India) Limited (TCIL). 

Emphasis of matter - Basis of preparation 

The accompanying financial information is not prepared in accordance with and does not include all the 
information required to be disclosed Indian Accounting Standards (Incl AS) notified under Section 133 of 
the Act. Accordingly, the financial information is not intended to give a true and fair view of the 
consolidated financial position of the Company as at March 31, 2018 or the consolidated results of its 
operations for the year then ended, in accordance with Incl AS. Our opinion is not qualified in respect of 
this matter. 



Other matters 

The corresponding figures for the year ended March 31. 2017 included in the financial information are 
based on previously issued financial information that was audited by the predecessor auditor and relied 
upon by us for the purpose of our audit on the financial information. 

Restriction of use 

This report is intended for the sole use ofB SR & Co. LLP. Mumbai in connection with its audit ofTCIL's 
consolidated financial statements as at and for the year ended March 31. 2018 and should not be used for 
any other purpose. 

For B S R & Co. LLP 

~ 
S Sethuraman 
Partner 
Membership No: 203491 
May 28, 2018 



~t('rlrng Hnli(ia; }{c..;orh L1m1tcll 

Con,olidatcd B:ii:ill<'<' Sheet a, at \larch 31. 2018 
'ii/ di//U/{i/(\ ;fl,·\. 

\S"il't\ 

\.oll-l'UIT('lll ;:H\·ts 

Prnpcrt>. p!;,rn1 :i::..j cq,:iprncn! 

C;;pitai \\ork in ;i:dgrc:-.<:. 

CJiHh.l\\lli 

( )thcr rntang1b k a:-,sch 

!ntangib!c assct:-.undcr dC",dopmcnt 

Financial asscb 

i lmcqrncrits 

ii. Trade rcCCi\abks 

iii. Other financial assets 

Dc!'crrcd tax as::\·ts 

Other tax assets 

( )thcr non-current assd~ 

Total 11011-cur~n:nt assets 

Current assets 
Jn,,cntorics 

Financial assets 

i. ltl\'estn1e1ns 

11. Trade recciYablcs 

iii. Cash and cash cquivaknts 

iv. Bank balances other than (iii) above 

\'. Loans 

vi. Other financial assets 

Other current assets 

Total current assets 

Total Assets 

Equity and liabilities 

Equity 
Equit, share capital 

Other equity: 

Reserves and surplus 

Other reserves 

Total equity attributable to owners 

Non-controlling interest 

Total Equity 

Liabiltics 

!\on-current liabilities 

Financial liabilities 

i. Borrowings 

ii. Other financial liabilities 

Provisions 

i. Provision for employee benefit obligations 

Deferred tax Tiafomics (nei) 
Other non-current liabilities 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

i. Borrowings 
ii. Trade payables 

iii. Other linancial liabilities 

ProYisions 
i. Provision for employee benefit obligations 

ii. Other pro\'isions 

Current tax liabilities 

Other current liabilities 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

The accompanying notes are an integral part of these consolidated financial statements 

As per our report of even date 

for B S R & Co. LLP 

( '/wrtf.!n.!d Act ·mmtams 

WM 1;2;::::,sw,w-rnoo,c 
S Srthuraman ";', 
/>armer 

Membership Number: 203491 

Place: Chennai 

Date: Mav :>8. 20 J 8 

\.otC\ 

6 

7taJ 

8ta) 

JO 

II 

12 

7(b) 

Sib) 

14 

15 
9 

10 

16 

17 

18 

19 

20ta) 

21 (a) 

23 
24 

20(b) 

25 
21(b) 

22 
26 

27 

28 

\, at ,1t 

\larch 31. 2018 ,(, 

U:i841 

403 61i 

L670.89 
3.074 ()() 

Ll59 63 

1 ~.22 
880.19 

59.562.98 

105.9'.' 

867.7.\ 

8_532.05 

247.94 

48.32 

12148 

280.67 

1,350.38 

l l,SS4.50 

71,117.48 

2.905.00 

I :>,5:>7 02 

944.07 

16,376.09 

0.20 

16,376.29 

4.257.87 

670.45 

413 IO 

184.04 

33,000.94 

38,526.40 

1,967.52 

3,:>98.24 

2.71408 

230.57 

2,:> 13.59 

25.89 

5,764.90 

16,214.79 

54,741.19 

71,117.48 

.\, at 

\lard, 31. 2017 

.~ 1 _:-q4 70 

---t.OS6 :?.6 

5 JtJ 9U 

128 ()7 

L--L:~3.39 
5.5113.81 

1.473.59 

5-45.59 

71908 

57,082.80 

165.40 

5 . .\ 10.83 

5.410. 17 

2'.'0.61 

53.09 

129. 15 

89.49 
1.39'.'.9.\ 

12,871.69 

69,954.49 

2.905.00 

15,447.71 

64106 

18,993.77 

0.20 

18,993.97 

5,134.61 

601.35 

393.32 

175.9'.Z 

31,284.49 

37,589.69 

1,75304 

2,509.39 

2,740.34 

!39.69 

2.213.59 

4.01.\.78 

13,370.83 

50,960.52 

69,954.49 

For and on behalf of the Board of Directors 

~\/ 
~manathan 

Afa1wg111g /)11\'('for 

DIN No .. 00174550 

Place: Chennai 

Date Mav 17, 2018 



:-,1en1ng llo!Juay l<esorts LJmlle(l 

Consolidatcil Statement of Profit and Loss for the year ended ,1arch 31, 2018 

1.1/1 umo11111s i1; Ns. lukhs. 1111/ess orhcrn'ise sru1ed1 

ltH'Ollle 
Re, c'nuc li'(lll 1 ope rat ions 

Other income 

Total income 

Expenses 
Cost ofmal<.'rials consullled 

Employee benc1It expenses 

Finance costs 

Depreciation and alllortisation expense 

Other expenses 

Total expenses 

Loss before t:ix 

Income tax c:-:pense 

Current tax 

Deferred tax 

Loss for the year 

Other comprehensive income 

Items 1hat will 1101 he reclassified to profit or loss 

Change in fair value of FVOCI equity instruments 

Remeasurement of post employment benefit obligations 

Income tax relating to these itcllls 

Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 

Earnings per equity share 

Basic and diluted earnings per share 

'\otcs 

29 
30 

31 

33 

35 

36 

50 

The accompanying notes arc an integral part of these consolidated financial statements 

Year ended 

,1arch 3L 2018 
27.4(i I. I 8 

I .360.(i8 

28,821.86 

1.665.31 

11.782.75 

851.00 

2.361.66 

15.097.64 

31,758.36 

(2,936.50) 

15.98 

5.36 

(2,957.84) 

248.48 

37.61 

(0.46) 

285.63 

(2,672.21) 

(10.18) 

As per our report of even date For and on behalf of the Board of Directors 

for B S R & Co. LLP 

Chartered Accou/1/ants 
!CAI F"rm Registration Number: IO 1248W /W-100022 

S Sethuraman 

Part11er 

("' 

Membership Number: 203491 

Place: Chennai 

Date: l\fay 28. 2018 

Ramesh Ramanathan 
Ma11agi11g Director 

DIN No.: 00174550 

Place: Chennai 

Date: May 17. 2018 

Year ended 
,1arch 31, 2017 

25.600.74 

1.657.93 

27,258.67 

1.689.38 

12.940.08 

884.70 

2.107.17 

13.926.26 

31,5-t7.59 

(4,288.92) 

(22.83) 

(4,266.09) 

21.24 

(30.35) 

(9. I I) 

(4,275.20) 

(14.69) 



erling Holiday Resorts Limited 

atement of changes in equity for the year ended March 31, 2018 

II w1w1111ts in l?s. lakhs. unless othenrise stated) 

Equit~ share capital 

Balance as at /\pril 1, 2016 
Changes in equity share capital during the year 

Balance as at March 31, 2017 

Changes in equity share capital during the year 

Balance as at ,1arch 31, 2018 

Other equity 

Balance as at April 1, 2016 

Loss for the year 
I employee stock option expense 
Other comprehensive income 

Balance as at ,1arch 31, 2017 

Loss for the year 
Employee stock option expense 
Other comprehensive income (net of tax) 

Balance as at March 31, 2018 

Notes 

17 

17 

Notes 

18 
20 
20 

18 
20 
20 

The accompanying notes arc an integral part of these consolidated financial statements 

As per our report of even date 

/iJr B S R & Co. LLP 

Chartered Accountants 
JC /\I F'rm Registration Number: IO I 248W/W-I 00022 

~. 
S Scth1irama11 
!'armer 
Membership Number: 20349 I 

Place: Chennai 
Date: May 28. 2018 

Amounts 

2,905.00 

2,905.00 

2 905.00 

Attributable to owners 

Reserves and surplus Other reserves 

Securities 
l',remium 

Account 

32,057.94 

32,057.94 

32,057.94 

General Retained 
FVOCI of 

ESOP reserve Equity 
reserve c~trnings 

Instruments 

4.70 (12,318.49) 358.72 
(4,266 09) 

261.10 
(30 35) 21.24 

4.70 (16,614.93) 619.82 21.24 

(2,957 84) 
54.53 

37. 15 248.48 

4.70 (19,535.62) 674.35 269.72 

For and on behalf of the Board of Directors 

~ 
Ramesh Ramanathan 

Managing Director 
DIN No. 00 I 74550 

Place: Chcnnai 
Date: May 17. 2018 

\'on -
Total Controlling Total 

interest 
-------

20,!02.87 0.20 20, I 03.07 

(-t,266.09) (-,l,2(,(,.09) 

261.10 261.10 
(9.11) (9.11) 

-------
16,088.77 0.20 16,()88.97 

' 

(2,957.84) (2.957.84) 

54.53 54.53 

285.63 285.63 

13,471.09 0.20 13.471.29 



erling Holiday Resorts Limited 

ites to the consolidated financial statements as at and for the year ended March 31, 2018 
II m1101111ts in Rs. lakhs. unless otherwise stated) 

Property, plant and equipment 

The changes in the carrying value of fixed assets for the year ended March 31, 2017 is as follows: 
Gross carrying amount 

Asset description 
As at 

Additions 
Disposals/ As at 

April 1, 2016 Adjustments March 31, 2017 

Land - freehold 5,473.67 6.17 5,479.84 
Land - leasehold 1.698.94 1.698.94 
Building 24.()02 56 3.689 72 12.94 27.679.34 
Computer equipment 370.67 61.62 1.16 43 I. 13 
Plant and machinery 1.920.24 291.5 J 0.42 2.211.33 
Furniture and fixtures 2.215.29 968.97 2.57 3,181.69 
Officc equipment 132.32 9.52 2.03 139.81 
Vehicles 152.02 21.27 15.83 157.46 
Electrical installations 2.861.98 827.45 1.56 3.687.87 

Total 38,827.69 5,876.23 36.51 44,667.41 

The changes in the carrying value of fixed assets for the year ended March 31.2018 arc as follows: 
Gross carrying amount 

Asset description 
As at Additions/ 

Disposals 
As at 

April I, 2017 Adjustments March 31, 2018 

Land - freehold 5,479.84 36.54 4.62 5.51176 

Land - leasehold 1.698 94 1.698.94 

Building 27.679.34 6,735.04 34.414.39 

Computer equipment 431.13 92.43 4.14 519.43 

Plant and machinery 2.211.33 513.83 3.75 2.721.40 

Furniture and fixtures 3.181.69 793.77 39.78 3.935.69 

omce equipment 139.81 61.36 0.03 201.15 

Vehicles 157.46 25.73 15.71 167.48 

Electrical installations 3.687 87 1.301.88 8.92 4.980.84 

Total 44,667.41 9,560.58 76.95 54,151.08 

As at 
April I, 2016 

54.62 

481.55 

124.14 

112 06 

266.55 

91.19 

23.24 

268.29 

1,421.64 

Accumulated depreciation 

Depreciation for 
the year 

22.18 

685.74 

124.87 

189.42 

426.66 

46.16 

27.60 

388.32 

1,910.95 

Disposals/ 
Adjustments 

0.77 

0.42 

0 54 

1.81 

5.62 

0.72 

9.88 

Accumulated depreciation 

As at Depreciation for 
Disposals 

April I, 2017 the year 

76.80 18.67 

1.167.29 805.17 

248.24 108.58 1.90 

301.06 231.06 1.50 

692.67 497.28 8.45 

135.54 21.95 0.03 

45.22 28.74 12.93 

655.89 468.53 2.15 

3,322.71 2,179.98 26.95 

a. Consequent to the Scheme referred in Note 4 7 becoming effective. the Company is in the process of transferring the title ofland and building in the name of Company. 
b. Leasehold land of Rs. 1.698. 94 lakhs represents parcels of land which were obtained by the Company for a lease term of 99 years. 

c. Refer Note 44 for capital commitments. 
d. Refer Note 45 for certain property related matters. 

As at 
\larch 31, 2017 

76 80 

167.29 

248.24 

301.06 

692.67 

135.54 

45.22 

655.89 

3,322.71 

As at 
\larch 31, 2018 

95.47 

1.972.46 

354 92 

530.62 

18150 

157.46 

61.03 

1.122.27 

5,475.73 

:\ct amount 

.\sat .\sat 
\larch 31, 2016 \larrh JI. 2017 

5.473(,7 

1.<,-14 :r:: 
23.521 ll I 

2·1<,Y, 
1.808.18 
1.9,18.?i 

41.13 

128.78 

2.:i'J.'l.6') 

37..106.05 

5.,17') :•s-l 

I .!i:22.11 
2h.5 I 2 11., 

liC8'J 

1.911! .. 
2.-18') ()2 

L:'7 

I 11 .' j 

;1i:;1 ()); 

41,344.70 

\"c1 carrying amount 

.\sat .\sat 
\larch 31. 2017 \larrh 31, 2018 

5 47') 8,l S.511 7() 

1.622.1,l I <,llJ •17 

26.512.05 ,2 ·+·11 '!, 
182.90 I (,.J .' I 

1.910.27 2.190 78 

2.,189 02 .?75118 
,1.27 .J3.68 

112.2,1 JO<, Ii, 

J.ml.98 .\X:~X.~7 

41,344.71 48,675.33 



:crling Holiday Resorts Limited 

otes to the consolidated financial statements as at and for the year ended March 31, 2018 
111 a1110unts in Rs. /akhs. unless otherwise stated) 

4 Capital ,vork in progress 

The changes in the carrying value of capital work in progress for the year ended March 31. 2 17 arc as follows: 

Asset description 

Capital ,vork in progress 

As at April 1, 2016 

4.54848 

4 548.48 

Gross carrying amount 

Additions 

5-157.05 

5 157.05 

The changes in the carrying value of capital work in progress for the year ended March 31. 20iJ 8 arc as follows: 

Asset description 

Capital work in progress 

As at April 1, 2017 

4.056.26 

4,056.26 

Gross carrying amount 

Additions 

6.23318 

6,233.18 

Disposals/Transfers 

5.649.27 

5 649.27 

Disposalsffransfcrs 

9 .405 .44 

6,233.18 

As at \larch 31. 2017 

·4.056 2(, 

4,056.26 

As at \larch 31, 2018 

88-4 ()() 

884.00 

Capital work in progress mainly comprises of resort properties under construction/renovation. Additions to capital work in progress during the year. includes capitali1.cd borrowing costs amounting to Rs. <N25 lakhs. 

Other intangible assets 

The changes in the carrying value of' 1 ntangiblcs for the year ended March 31. 2017 arc as foll1nvs: 

Asset description 

Computer sofhvarc 

Brand 

Total 

As at 
April I, 2016 

495.36 

283.57 

778.93 

Gross carrying amount 

Additions Disposals 

74.53 

74.53 

As at 
March31,2017 

569.89 

283.57 

853.46 

The changes in the carrying value of Intangibles for the year ended March 31. 20 l 8 arc as foll<iws: 

Asset description 
As at 

April 1, 2017 

Computer software 569.89 

Brand 283.57 

Total 853.46 

lntangihle assets under development 

Asset description 

Capital \\'Ork in progress 

Asset description 

Gross carrying amount 

Additions 

65.38 

65.38 

Disposals 

As at April l, 2016 

74.31 

74.31 

As at April I, 2017 

128.07 

128.07 

As at 
March 31, 2018 

635.27 

283.57 

918.84 

development comprise the Company's website which is under dcvclopn1cnt. 

As at 
April 1, 2016 

134.83 

2.49 

137.32 

As at 
April 1, 2017 

274.36 

59.20 

333.56 

Accumulated amortisation 

Amortisation for 
the year 

139.53 

56.71 

196.24 

Disposals 

Accumulated amortisation 

Amortisation for 
the year 

124.97 

56.7! 

181.68 

Disposals 

Gross carrying amount 

Additions 

53.76 

53.76 

Gross carrying amount 

Additions 

233.25 

233.25 

Disposals/Transfers 

Disposals/Transfers 

As at 
\larch 31, 2017 

274.36 

59.20 

333.56 

As at 
\larch 31, 2018 

399.33 

115.91 

515.2-1 

:\ct carrying amount __J 
As at 

.\pril 01. 2016 

281 08 

641.61 

.\sat 
.\larch 3L 2017 

:-19.90 

:\ct carrying amount 

As at .\sat 
\larch 31. 2017 \larch JI, 2018 

29'.'.5] 

22.tJ7 

519.90 

2.,, () .. j 
I h7.h6 

403.60 

.\sat \larch 31. 2017 

128 07 

128.07 

As at \larch 31. 2018 

361.32 



Stcrling 11.,litl:1~ Resorts Limill'd 
:\oil's to th.: r,,nsolidated financial statements as al and for thc ~,car cndcd \la1·ch 31, 2018 
!, 111 umoun1.', Rs, lukhs, unl,·ss o!h,·n:'ise s1111ed1 

7(a) :\on-cu1ycnt inl'Cstments 

lmestmcnt in equity instruments (fully paid-up) 

EquiO i1n cstmcnts at F\TPL 
l 'nqu otcd: 
lrncstmcnt in equity shares ofRs.lO each, fully paid

up: 
100.000 (March 31. 2017: 100.000) equity shares oi'Sterling I loliday Fin vest I .imited 

100.000 (l'vlareh 31. 2017: 100.()00) equity shares or Sterling Securities and Futures Limited 

520.000 (March 31.2017: 520.000) equity shares of Sterling Resorts I lome Finance Limited 

700.000 (March 31.2017: 700.000) equity shares of Sterling I lolidays Financial Services Limited 

Investment in no. of Teak llnits: 
28.765 (March 31. 2017: 28.765) equity shares of Sterling Tree iv1agnurn (India) Limited 

Equit} investments at FVOCI 

Unquoted 

73.234 (March 31.2017: 73.234) equity shares of Travel Corporation (India) Limited 

Equit} instruments at fair value through P&L 

Investment in Equity Shares of Rs. IO each. fully paid-up: 

Quoted: 
1.100 (March 31. 2017: 1.100) Equity shares of Tourism Finance Corporation of India Limited 

t:nquotcd: 

17.453 (March 31. 2017: 17.453) equity shares ofTJSB Bank 

Total (equity instruments) 

Aggregate amount of quoted investments and market value 

thereof 

Aggregate amount of unquoted investments 

Aggregatc amount of impairment in the value of investments 

7(b) Current investments: 

Quoted: Investment in mutual funds at FVTPL 

Nil (March 3L2017: 3,0 I 0.403) units of Tata Dynamic Bond Fund - Reg - Growth 

Nil (March 31.2017: 9.711, 189) units of JDFC Corporate Bond Fund - Reg- Growth 

Nil (March 31 ,2017: 3.496.369) units of Reliance Short Term Fund - Growth 

Nil (March 31.2017: 406,947) units of Birla Sun Life Short Term Fund - Reg - Growth 

Nil (March 31.2017: 1.873.185) units ofBirla Sun Lile Dynamic Bond Fund - Reg - Growth 

Nil (March 31. 2017: 210) units of Tata Floater Fund - Reg - Growth 

Nil (March 31. 2017: 1,659,968) units ofKotak Banking and PSU Debt Fund - Reg - Growth 

1.037.468 (March 31.2017: 1,037.468) units of Kotak Treasury Advantage Fund -Reg-Growth* 

I 0.985 (March 31.2017: I 0.985) units of TATA Floater Fund -Growth * 

959.041 (March 31.2017: 959.041) units ofl!DFC FRIF - Short Term Plan -Growth * 

Total 

Aggregate amount of quoted investments and market value thereof 

Aggregate amount or unquoted investments 

Aggregate amount or impairment in the value of investments 

* Represents investments given as security for loan. Refer note 20. 
* Represents investments given a security for loan of Rs. 779.17 lakhs availed by a subsidiary company. 

As at 
\larch 31, 2018 

1.669.22 

1.67 

1,670.89 

1.67 

1,669.22 
l.l 46.74 

288.35 
289.34 
290.05 

867.74 

867.74 

,\sat 

\larch 31, 2017 

1.420.74 

0.91 

1.74 

1,423.39 

0.91 

1.422.48 
1.145.00 

764.91 
1.085.99 
1.078.77 

253.75 
543.05 

5.18 
867.10 
270.17 
270.79 
271.12 

5,410.83 

5.410.83 



,._1cr11ng IH? •1t1,1~ 1usons 1.111111eo 

:\otrs to the 1,,nsolidated financial statements as at and for the ~car ended \larch 31, 2018 

I. I II u111"1111/S "i Ns. lokhs. 11nl,•ss othcn:-ise stored; 

8(a) Trade receirnblcs non-current - Cnsccurcd 
( ·011sidcred good 

Considered doubtful 

Less: J ),!erred income 

Less: Pru\ isio11 for cancellation 

Total 

8(b) Trade receivables current - t ·nsecurcd 
Considered good 

Considered doubtfi.11 

Less: Deferred income 

Less: Provision fi:ir cancellation 

Total 

Of the above. trade receivables from related parties are as 

below: 

Total trade receivables from related parties 

Loss allowance 

:\ct trade receivables 

For receivables secured against borrowings. refer note 20. 
The Group's exposure to credit and loss allowances related to trade receivables arc disclosed in note 38. 

8(c) Tramferred receivables 

.\sat 
\larch31,2018 

3.074.00 

655.99 

(396.07) 

(259.92) 

3,074.00 

8.532.05 

12.114.60 

20,646.65 
(6.452.90) 

(5.661.70) 

8,532.05 

113.35 

113.35 

.\sat 
\larch 31, 2017 

5.503.81 

1.J95.2 I 

(787.88) 

(607.JJ) 

5,503.81 

5.414.96 

9.795.95 

15,210.91 
(5341.35) 
(4.459.39) 

5,410.17 

108.65 

108.65 

The carrying amounts of the trade receivables include receivables which arc subject to a factoring arrangement. Under this arrangement. the 

Company has transferred the relevant receivables to the factor in exchange for cash and is prevented from selling or pledging the receivables. 
I lowever. the Company has retained late payment and credit risk. The Company therefore continues to recognise the transferred asset in their entirety 

in its Balance sheet. The amount repayable under the arrangement is presented as securitiscd borrowing 

The relevant carrying amount arc aas follows: 

Particulars 

Total transferred receivables 

Associated sccuritiscd borrowing (note 20) 

9 Loans 
linsccured, considered good 

Employee advances 

Total 

10 Other financial assets 
Security deposits 

Receivable on sale of fixed assets [Refer Note 44(b)] 

Bank deposits 

Interest accrued on fixed deposits 

Unbilled revenue 

As at March 31, 2018 

Current 

88.20 

4.77 

24.82 

162.88 

280.67 

Non-current 

862.04 

597.59 

1,459.63 

As at 
March 31, 2018 

1.063.03 

514.83 

121.48 

121.48 

As at 
March 31, 2017 

1.607.79 

1.239.8 J 

129.15 

129.15 

As at March 31, 2017 
Current 

18.58 

70.91 

89.49 

Non-current 

946.49 

527.10 

1,473.59 



'.\'otes to thiC consolidated financial statements as at and for the year ended \larch 31, 2018 
(All amo1111tsi11 Rs. /akhs, 1111/ess otherwise slated) 

As at 
\larch31,2018 

11 OtheC tax assets (net) 
- Advance tax [Net of provision for tax Rs. 216.07 lakhs. 
(March 31. 2017: Rs. 216.07 lacs)] 

Total 

12 Other non-current assets 
Prepaid expenses 

Capital advances 
- Considered good 
- Considered doubtful 

- Less: Provision for doubtful advances 

Total 

13 I nven tori es 
Food and beverages 

Operating supplies 

Total 

14 Cash and cash equivalents 
Balances with banks 

- in current accounts 
Cash on hand 

Cash and cash equivalents in the balance sheet 

Bank overdrafts used for cash management purposes 

Cash and cash equivalents in the statement of cash 
flows 

There are no repatriation restrictions with respect to cash and cash equivalents as at the end of the reporting period. 

15 Other bank balances 

Short term bank deposits 

(Deposits with maturity of more than 3 months but less 
than 12 months) 

Total 

16 Other current assets 

Prepaid expenses 

Advances to vendors 

Considered good 
Considered doubtful 

Less: Provision for doubtful ach ance 

Balances with statutory authorities 

Total other current assets 

880.19 

880.19 

467.87 

315.51 

886.67 

1,202.18 
(886.67) 

315.51 

783.38 

46.70 

59.22 

105.92 

231.63 

16.31 

247.94 

(967.52) 

(719.58) 

48.32 

48.32 

481.24 

474.18 

57.87 

532.05 
(57 .87) 

474.18 
394.96 

1,350.38 

As at 
\larch 31, 2017 

545.59 

545.59 

226.90 

502.18 
886.06 

1,388.24 
(886.06) 

502.18 

729.08 

49.76 

115.64 

165.40 

195.69 
24.92 

220.61 

( 1.753.04) 

(1,532.43) 

53.09 

53.09 

853.69 · 

414.14 

414.14 

414.14 
125.12 

1,392.94 



:,ienmg 1101111ay I<esorts l.lmlte<J 
:\otes fonni ng part of the Financial Statements as at and for the ~car ended \larch 31, 2018 
1.1// um,n1111.,· n, Rs. !ukhs. 1111(,,ss o!ll('/'\:'ise s/1!1ed1 

17 Equity shan, capital 

.\utho1·iscd equity share capital 

.\uthoriscd 

400 lak11s(March 3I.2017: 400 lakhs) equity shares or Rs. l O each 

Issued, subscribed and paid-up 
290.50 lakhs (iv!arch 3 l. 2017: 290.50 lakhs) equity shares of R,. IO each 

As at \larch 31, 2018 

Reconciliation of shares outstanding at the beginning and at the end of the year 
As at \larch 31, 2018 

Equity shares 
At the conunencemcnt orthe year 
Shares issued during the year 

At the end of the year 

All issued shares are fi.1lly paid up. 

Rights, preferences and restrictions attached to equity shares 

Numbe1· 
in lakhs 

290.50 

290.50 

Amount 
in lakhs 

2.905.00 

2,905.00 

As at 
\larch 31, 2018 

4.000.00 

2.905.00 

2,905.00 

As at 
\larch 31, 2017 

4.000.00 

2.905.00 

2,905.00 

As at March 31, 2017 

:\umbe1· Amount 
in lakhs in lakhs 

290.50 2.905.00 

290.50 2,905.00 

The Company has a single class of equity shares. Accordingly. all equity shares rank equally with regard to dividends and share in the Company's 

residual assets on winding up. The equity shares are entitled to receive dividend as declared from time to time. The dividend proposed. if any, by the 

Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. except in case of interim dividend. The 

voting rights of an equity shareholder arc in proportion to his/its share of the paid-up equity share capital of the Company. On winding up of the 

Company. the holders of equity shares will be entitled to receive the residual assets of the Company. in proportion to the number of equity shares 

held. 

Shares held by holding/ultimate holding company (i.e., parent of the Group) and/or their suhsidiarics/associatcs 

Equity shares of Rs. IO each held by the holding company 

As at March 31, 2018 

Number 
in lakhs 

290.50 

Amount 
in lakhs 

2.905.00 

Particulars of shareholders holding more than 5% shares of a class of shares 

As at March 31, 2018 

Number % of total 
in /akhs shares in class 

Equity shares of Rs. 10 each held by 

Thomas Cook (India) Limited and its nominees (holding company) 290.50 100% 

lhis space has been intentionally lefi blank> 

As at March 31, 2017 

Number 
in /akhs 

290.50 

Amount 
in lakhs 

2,905.00 

As at March 31, 2017 

Number % of total 
in lakhs shares in class 

290.50 100% 



:-.tcr11ng !lo IIIJa~ Resorts Limited 

:\otes lo the ronsolidatcd financial statements as at and for the ye:11· rnded \larch 31, 2018 

!. I ii 11mou111.~· •1 Rs. lukhs. 1111/c'ss u!hcrn is,• slu!i'dJ 

18 Rcscr~·cs :rnd surplus 
Securi tics premium n.:sc-r,·es 

( icner;ll 1\:scn e 

Retained earnings 

Total nscr\'cs and surplus 

\lo\'eJ11rnt in rcscrns and surplus balances is as follo"s: 

a) Sccmitics premium rescrns 
Opening balance 

Additions during the year 

Deductions/Adjustments during the year 

Closing balance 

b) General reserve 

Opening balance 

Additions during the year 

Closing balance 

c) Retained earnings 

Opening balance 

Loss Jcir the year 

Items olother compffhensive income recognised directly in re/ained 
earnings 

- Remcasurcments of post-employment benefit obligation. net of tax 

- Income tax related to this item 

Add: Actjustment for Minority Interest 

Closing balance 

19 Other rescr\'es 

ESOP reserve 

As at April I. 2016 

Additions during the year 

As at \larch 31, 2017 

Additions during the year 

As at March 31, 2018 

ESOP reserve 

358.72 

261.10 

619.82 

54.53 

674.35 

.\sat 
\larch31,2018 

T2.057.9.l 
.+.7() 

( l 9.S:l5.62) 

12,527.02 

As at 
\larch 31, 2018 

32.057.94 

32,057.94 

As at 
\larch 31, 2018 

4.70 

4.70 

As at 
March 31, 2018 

(16.614.93) 
(2.957.84) 

37.61 

(0.46) 

(19,535.62) 

FVOCI of Equity 
Instruments 

21.24 

21.24 

248.48 

269.72 

.\sat 
\larch 31, 2017 

32.057.9-1 
.uo 

( 16.614.9:l) 

15,447.71 

As at 
\larch31,2017 

32.057.94 

32,057.94 

As at 
March31,2017 

4.70 

4.70 

As at 
\larch 31, 2017 

( 12,318.49) 
(4.266.09) 

(30.35) 

(16,614.93) 

Total 

358.72 

282.34 

641.06 

303.01 

944.07 

The ESOP reserve is used for recognising the grant date fair value of the share options issued to the employees under the Employee Share Option 

Scheme in addition to the fair rnlue of the options issued to the employees of the Company by Thomas Cook (India) Limited as per Ind AS 102. 

elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive income. These changes 

within the FVOCJ Equity instruments resen·c within equity. The company transfers amounts from this resen·e to retained earnings 

equity securities arc derccogniscd. 



.H\.~111ug 11 , 111 ua.' J'\t.'~ons 1,1n11H:'U 

'.\otes to t!H Consolidated financi,11 statements as at and for the year ended .\larch 31, 2018 
1.!ll ,1mo111llS ii1 Rs ///lilts. unless 01henrise S/(lfedJ 

20(a) '.\on~('lllTcnt horro\\ ings 

Tcn,1 loan 

Fron1 hanks 

Sff11red h"nk loans 

Fron! 01/iers 

Total borrowings 

20(b) Cun·cnt borrowings 

Loans from banks 

Current portion of' secured bank loans 

Secured short-term \\Orking capital loan 

Bank ovcrdrat1 

Less: Amount included under 'Other financial liabilities' 

Total current borrowings 

Information about th<: Company's exposure to liquidity risk is included in Note 38. 

Secured bank loans 

.\sat 

.\larch 31, 2018 

4.257 .87 

4,257.87 

1.471.51 

1.000.00 

967.52 

3,439.03 

(1.471.51) 

1,967.52 

As at 

.\larch 31, 2017 

5.132.46 

2.15 

5,134.61 

1.569.55 

l.753.04 

3,322.59 

( 1.569.55) 

1,753.04 

a Loan amounting to Rs. 4.950.00 lakhs (nd of processing fees) from HDFC Bank Limited is secured by way of hypothecation of movable fixed 

assets acquired through the term loan at resorts namely Mussoorie. Manali. Daijecling. Ooty Fern Hill and Koclai Valley View and by way of pledge 
ofimmol'able properties at Mussoorie and Yercaucl and is repayable in 24 equal quarterly installments including a moratorium of 12 months from 

the date ofloan (January 4. 2016). The interest rate has been reduced from 11% p.a. on the total principal amount to 8.5% p.a. on Rs. 2.750.00 Iakhs 

(as on March 31. 2018) and 9.1% p.a. on Rs. 1.416.67 Iakhs (as on March 31. 2018) with effect from November l. 2017. The above change in 
interest rates is treated as a non-substantial modification of terms of the financial liability and the resultant gain amounting to Rs. 172.52 lakhs is 

recorded in the statement of profit and loss and adjusted against the loan balance. This will be amortised over the remaining period of the loan. The 

cash flows as per the revised terms are now discounted using the revised effective interest rate. The loan amount outstanding as at year encl is Rs. 
3.989.54 lakhs (March 31. 2017: Rs. 4.971.07 lakhs). Out of this, Rs. 782.09 lakhs (March 31. 2017: 824.70 lakhs) is repayable within l year and 

the balance amount of Rs. 3.207.45 lakhs (March 3].2017: 4.146.37 lakhs) is repayable at1er I year from the balance sheet elate. 

b Loan amounting lo Rs. 2.500 Iakhs from HDFC Ba11k Limited is repayable in 44 monthly installments commencing from August 24. 2015 along 

with an interest rate of base rate+ 1.55% p.a .. The loan is secured by way of assignment of receivables amounting to Rs. 4.439.28 lakhs with l 00% 

recourse to the Company. The loan amount outstanding as at year end is Rs. 514.34 lakhs (March 31. 2017: Rs. l,222.58 lakhs). Out of this loan. 
Rs. 492.73 lakhs (March 31. 2017: 707.74 Iakhs) is repayable within l year and the balance amount of Rs. 21.61 Iakhs (March 31. 2017: Rs.514.84 

lakhs) is repayable after l year from the balance sheet elate. 

c Loan amounting to Rs.800.00 lakhs from HDFC Bank is secured by way of (a) An exclusive charge on current assets and movable fixed assets of 
the Company (bl A lien on debt mutual funds (liquid plus fund) of Rs. 770 lakhs owned by Mis Sterling Holiday Resorts Limited (l-lolcling 

Company) and is repayable in 24 quarterly instalments including a moratorium of 12 months from the elate of loan (January 31. 2017). Interest will 

be payable at monthly rests at the rate of I 0% per annum. The loan amount outstanding as at year encl is Rs. 779.17 lakhs (March 31. 2017: Rs. 
490.00 lakhs). Out of this. Rs. 120.83 lakhs (March 31. 2017: Rs.18.75 lakhs) is repayable within l year and the balance amount of Rs.658.33 

lakhs (March 31. 2017: Rs. 4 71.25 lakhs) is repayable after l year from the ha lance sheet elate. 

cl Loan amounting to Rs 350 lakhs from HDFC Bank Limited is repayable in 20 quarterly installments commencing from February 25. 2018 along 

\\·ith an interest rate of 8.75% linked to l year MCLR with annual reset. The loan is secured by way of exclusive charge on the mol'able fixed assets 

financed out of the loan and further secured by extension of existing mortgage at M ussoorie and negative lien on property at Y ercaud. The loan 
amount outstanding as at year end is Rs. 332.50 lakhs (March 31. 2017: Nil). Out ofthis loan. Rs. 70.00 lakhs (March 31. 2017: Nil) is repayable 

within l year and the balance amount of Rs. 262.50 lakhs (March 31. 2017: Nil) is repayable after I year from the balance sheet elate. 

e Loan amounting to Rs. l 05.69 lakhs (net of processing foes) from Yes Bank is secured by \my of (a) An exclusive charge on land and building of 

Durshct and Kundalika owned by the Company (b) J\n exclusive charge on current assets and movable fixed assets of the Company (c) A letler or 
Comfort from M/s Sterling Holiday Resorts Limited (Holding Company) and (d) A negative lien on the assets of the Company on which the bank is 

security and is repayable 32 Quarterly Installments from the elate or loan (March 28. 2018). Interest is payabk at monthly rests at the 

annum.The loan amount outstanding as at year end is Rs. l 05.69 Iakhs Uvlarch 31. 2017: Rs. NIL). Out of this. Rs. 3.37 lakhs 
Rs.NIL lakhs) is repayable within l year and the balance amount of Rs. I 02.32 lakhs (March 3 I. 2017: Rs. NIL) is repayable after 

sheet date. 



Sterling ll<>li(la~ Resorts Limited 

Notrs to thCtonsolidatcd tinanrial statements as at and for the ~car ended \larch JL 2018 

I. Ill umo1111(S !/7 Rs. !ukhs. u11/css nrh,·n:)Sl' s101c•d1 

r Loan a:nounl 10 Rs. 6.60 l.akhs from 11 DIT Bank is secured hy \\ ay or hyputhccation or the underlying whick, and is repayable in -18 equated 

montJ11\ instal111ents starting fro111 the dale of !he loan (;\ugusl 28. 20171 along \lilh in1eres1 at !he ralc or 8.-+6'1<, per annum.The loan amount 

ouiswnding as at year end is Rs. 6.06 lakhs (March 31. 2017: Rs. NII. lakhs). Out or this. Rs. 1.15 lakhs (lVlarch 31. 2017: Rs.NIL lakhs) is 

repaynhle 1\ ithin I year and !he balance amount of Rs. -l.90 lakhs (March 3 I. 2017: Rs. NII. lakhs) is repayahk after I : car from !he balance shed 

date. 

g Loan rnnounting to Rs. -+.75 Lakhs fro111 rvlahindra Finance is secured by 11ay of hypothccation or the undcrerlying \chick and is repayable in -18 

equated monthly instalments from the date or the loan (October 31. 2015) along 11ith interest at 1he rate or l-1'!/i, per annum. The loan amount 

outstanding as at year end is Rs. 2.08 lakhs (March 3L 2017: Rs. 3.28 lakhs). Out of this. Rs. 1.33 lakhs (iVlarch 31. 2017: Rs.1.13 lakhs) is 

repaynblc \\ ithin I year and the balance amount or Rs. 0. 75 lakhs (ivlarch 3 1. 2017: Rs. 2.15 lakhs) is repayable alter l year from the balance shed 

date. 

The c:.1rrying amounts of financial and non-financial assets pledged as security frir non-current borrowings are disclosed in Note 48. 

Short-term working capital loan 

Short-lerm bornming of Rs. 1.000 lakhs (March 3L2017: Nil) from HDFC Bank \\ith an interest rate of 8.75% p.a. is secured by charge on current 

and mornble fixed assets and further secured by extension of collateral property at Mussoorie and negative lien on property localed at Yercaud. 

Bank 01erdraft 

a Bank overdraft of Rs. 918.25 lakhs (March 31.2017 Rs. 1.703.87 lakhs) from Kotak Mahindra Bank with an interest rate of l 0.2% is secured by 

first and exclusive charge on immovable property being land situated al Wayanad. Kerala and further secured by first and exclusive hypothecation 

charge on all existing and future inventory and receivables relating to Resorts. 

b Bank merdraft amounting to Rs. 49.27 lakhs (March 31. 20 I 7: Rs. 49.17 lakhs) from HDFC bank is secured by way of (a) an exclusive charge on 

current assets and movable fixed assets ofM/s Nature Trails Resorts Private Limited (b) a lien on debt mutual funds (liquid plus fund) of Rs. 770 

lakhs owned by M/s Sterling Holiday Resorts Limited 

21 Other financial liabilities 

2l(a) Non-current 
Creditors for capital expenditure 

Contingent consideration - Long term liability 

Total 

21(b) Current 
Current maturities of long-term borrowings 

Interest accrued but not due on borrowings 

Creditors for capital expenditure 

Security deposits 

Other liabilities 

Share application money 

Total 

< This space has been i11te111io11a/lJ' lefi blank> 

As at 
March 31, 2018 

59.62 

610.83 

670.45 

1.471.51 

46.41 

996.61 

75.67 

123.62 

0.26 

2,714.08 

As at 

March 31, 2017 

70.19 

531.16 

601.35 

1.569.55 

54.66 

971.21 

74.34 

70.32 

0.26 

2,740.34 



tcrling Holiday Resorts Limited 
otes to the consolidated financial statements as at and for the year ended March 31, 2018 
Ill amounts in Rs. lakhs. unless otherwise slated) 

:2 Provision for employee benefit obligations 

C ompcnsatcd absence 
Gratuity 

Total 

(i) Compensated absence 

Current leave obligations expected to he settled 
within the next 12 months 

(ii) Post employment obligations 

a) Gratuity 

As at March 31, 2018 

Current Non-current 

125 11 143.26 

I 05.46 269.84 

230.57 413.10 

As at As at 
:\larch 31, 2018 March 31, 2017 

125.1 l 83.53 

As at March 31, 2017 

Total Current Non-current Total 

268.37 83.53 134.88 218.41 
375.30 56.16 258.44 314.60 

643.67 139.69 393.32 533.01 

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5 years arc eligible for gratuity. The amount or graluil\ pa\ able nn 
rctire111ent/termination is the employees last drawn basic salary per month computed proportionately for 15 days multiplied for the number of years of service. The gratuity plan is a funded plan and the Con1p,1m 111,1kcs 
contributions to recognised Ii.ind. The Company docs not folly fund the liability and 111aintains a target level of fonding to be maintained over a period ortime based on estimations of' expected gratuity 1«1ymcnts. 

April I, 2016 

Current service cost 
Past service cost 
l nteresl expense/( income) 

Total amount recognised in profit or loss 

Re111eas11rements 
Return on plan assets, excluding amounts included in 
interest expcnse/(incomc) 

(Gain)/loss from change in demographic assumptions 

(Gain)/loss from change in f'inancial assumptions 
Experience (gains)/losses 

Total amount recognised in other comprehensive 
income 

1:mploycr contributions 
Benefit payments 

Present value 
of obligation 

351.58 

69.03 

25.5 I 

94.54 

(28.53) 

70.30 

( 12.80) 

28.97 

(9 81) 

(1194) 

453.34 

Fair value of 
i\et Amount 

plan assets 

128.26 223.32 

69.03 
1().15 15.36 

10.15 84.39 

(138) 1.38 

(28.53) 

70.30 
(12.80) 

(1.38) 30.35 

12.76 (22.57) 
(9 8 I) (2.13) 

139.98 313.36 

Present value Fair ntluc of 
:\ct .\mount 

of obligation plan assets 

April I, 2017 453.34 139.98 313.J(, 

Current service cost 90 86 90.86 

Past service cost 4.60 4.60 

I ntcrest expense/( income) JI .J8 s.rn 22.')0 

Total amount recognised in profit or loss 126.84 8.48 118.36 

Re measurements 
Return on plan assets, excluding amounts included in :; ,() (3.50) 

interest cxpcnse/(incornc) 

(Gain)/loss from change in demographic assumptions 

(Gain)/loss from change in f'inancial assumptions ( 19 82) ( )(),82) 

Experience (gains )/losses ( 14 28) (14.28) 

Total amount recognised in other comprehensive 
income 

(34.IO) 3.50 (37.60) 

Employer contributions ( 1546) (15.46) 

Benefit payments ( 18 82) 
( '·' 

0

(6) (3.36) 

MarchJl,2018 511.80 136.50 375.30 



:rling Holiday Resorts Limited 
,tes to the consolidated financial statements as at and for the year ended March 31, 2018 
1/ amounts in Rs. lakhs. unless otherwise stated) 

The, net liability disclosed above relates to funded and unfunded plans arc as follows: 

Present value of funded obligations 
Fair value of plan assets 

Deficit of funded plan 
Current benefit obligation 
Non-current benefit obligation 

Unfunded plans 

Deficit of gratuity plan 

(iii) Defined contribution plans 

As at As at 
March 31, 2018 March 31, 2017 

39106 

136.50 

254.56 
105.46 
149.10 

120.74 

375.30 

363.61 
139.98 

223.63 
56.16 

167.47 

89.73 

313.36 

The Company has also certain defined contribution plans. Contributions arc made to provident fund in India for employees at the rate of 12% of basic salary as per regulations. The contributions arc made to registered pn1\ idcnl 
fund administered by Government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense recognised during the \car t()\\,mi,; defined 
contribution plan is Rs. 431. IO lakhs (Previous year Rs. 410. 78 lakhs). 

(iv) Principal actuarial assumptions used in valuation of gratuity 

Discount rate 
Expected rule of return on plan assets 
Salary growth rate 
Attrition rate 

March 31, 2018 March 31, 2017 

7.41-7.79% 6.88%-7.27% 
6.88% 6.88% 
7.00% 7.00% 

27.00% 2700% 
Estimates of future salary increases considered in actuarial valuation takes account of in nation, seniority, promotion and other relevant factors, such as supply and demand in employment market. 

(v) Sensitivity am1lysis 

a) Gratuity 

Discount rate: 
+ I 00 has is points 
- I 00 basis points 

Salary escalation rate: 
+ I 00 basis points 
- I 00 basis points 

March 31, 2018 

(52 09) 

55.33 

41.36 

(40.47) 

March 31, 2017 

(49.75) 

52.62 

36.62 

(35 87) 

b) Compensated absence 

March 31, 2018 March 31, 2017 

Discount rate: 
+ I 00 basis points (27.95) (24 2:i) 

- I 00 basis points 29.74 2S.8:'i 

Salary escalation rate: 
+ I 00 basis points 2155 17.21 

- I 00 basis points (20.42) ( 16 29) 

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur and changes in some of the assumption may be correlated. \\'hen cnlcul,11111g 
the sensitivity of the defined benefit obligation to the signi/1cant actuarial assumptions the same method (present value of defined benefit obligation calculated using the projected unit credit method at the end or the report mi, 
period) has been applied as when calculating the defined benefit liability in the balance sheet. 

and types of assumption used in preparing the sensitivity analysis did not change compared to the prior period. 

fund is maintained by an approved trust (Life Insurance Corporation oflndia). A large portion of the investment made by the LIC is in government bonds and securities and other 
the company is not exposed to the risk of asset volatality as at the balance sheet date. 



~tcrling llolitl:11 Resorts Limited 
\otc, to the con1olidated financial statements as at and for the year ended \larch 31. 2018 
rA II umuunt\ ;n lukhs. 1111lc··1s 01/Jcnusc s1111ed! 

23 Defrrn,d lax liabilities 

Propen1·. Plant and equipment 
On account of fair I aluation of in\'Cstments 
On account of Jami 1·aluation 
On account of brand valuation 
Total dcfr1Ted tax liabilities 

Unabsorbed depreciation allowance 
and busi mss loss carried fom·ard 

Provision for employee benefits 
Pren is ion for doubt fol debts 
Others 

Set-off ofdelcrred tax liabilities 
pursuant lo sd-off provisions 
Net deferred tax (liability)/assct as per the balance sheet 
:\ct unrecognised deferred tax assets 
l:nadjustcd deferred tax liabilities 

.\sat .\sat 
\larch 31, 2018 \larch31,2017 

4.6 IO ,3 4.55972 

269.11 188.-19 

116.73 116.73 

67.31 5') 11) 

5,063.68 4,924.13 

8.839.35 I l.053.-18 

316.98 252.16 

1.816.94 1,789.67 

23.70 

10,973.27 13,119.01 

4.879.64 4.748.21 

12.22 

6,081.41 8,370.80 
184.04 175.92 

Note: The deferred tax liability on land and brand valuation arises onlv upon consolidation upon effecting the business combination. Consequently the same is 
not adjusted against the assets available from the other entities as there arc no enabling provision under existing tax laws that enables set off of the assets 
available 11ithin the group. 

:\lovemcnt in deferred tax liabilities 

At April L 2016 

(Charged I/credited: 
- to profit or loss 
- to other comprehensive income 

At March 31, 2017 

( Charged)/crcdited: 
- to profit or loss 
- to other comprehensive income 

At 1\farch 31, 2018 

Movement in deferred tax assets 

At April l. 2016 

Movement in deferred tax asset 

At \larch 31, 2017 

Movement in deferred tax asset 

At \larch 31, 2018 

Property, plant and 
equipment 

4.559.72 

4,559.72 

50.81 

4,610.53 

linabsorbed depreciation 
allowance and business loss 

carried fonrnrd 

11,053.48 

11,053.48 

(2,214.13) 

8,839.35 

On account of fair 
valuation of 
investments 

188.49 

188.49 

80.62 

269.11 

Provision for 
employee benefits 

252. 16 

252.16 

64.82 

316.98 

On account of 
brand valuation 

59. 19 

59.19 

8. 12 

67.31 

Provision for 
doubtful debts 

1,789.67 

1,789.67 

27.27 

1,816.94 

< ?his space has been i111e111io11allr /~ft blank> 

On account of land 
valuation 

116.73 

116.73 

116.73 

Others 

23.70 

23.70 

(23 70) 

Total 

4.924.13 

4,924.13 

139.55 

5,063.68 

Total 

13,I 19 01 

13,119.01 

(2,145 74) 

10,973.27 
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:\otrs to thC tonsolidated financial statements as at and for the yc,ll" ended \larrh 31, 2018 

/. Ill 11mo1u11.,· 111 Rs. !c1klis. 1111/ess orilern'is,· sru1ed1 

24 Other' non-current liabilities 

l kkr(Cd i nco111c 

;\th ancc recci1 ed from custo111ers 

Total 

2:'i Trade payables 

Current 
Total outstanding dues of 111icro and s111all enkrprises 
(Refer Note 46) 

Total outstanding dues of creditors other than micro and 
small enterprises 
Tracie Payable to related parties 

Total 

The Group's exposure to liquidity risks related to trade payables is clisclosecl in Nok 38. 

26 Other provisions 

Provision for fringe benefit tax 

Provision for stamp duty 

Total 

.\sat 
\larch 31, 2018 

32.8:HJ.90 

170.04 

33,000.94 

8.44 

3.001 .87 

287.93 

3,298.24 

74.40 

2.139. 19 

2,213.:i9 

.\sat 

\larch 31. 2017 

31.284.49 

31,284.-19 

1.55 

2.375.21 

132.63 

2,:'i09.39 

74.40 

2.139.19 

2,213.:'i9 

Pursuant to the Composite scheme of arrangement and amalgamation referred in Note 47. the immovable properties of the clemcrged undertaking 
(timeshare & resorts business) is being transferred to the Company. On the basis of legal opinion. the Company has made a provision amounting to 

Rs. 2.139.19 lakhs for the stamp duty liability that may arise. 

27 Current tax liabilities 

Provision for income tax 

Total 

28 Other current liabilities 

Salaries. wages. bonus and employee payables 
Statutory liabilities 

Deferred income 

Advance received from customers 

Others 

Total 

This space has /)('en intentionally left blank> 

25,89 

2:'i.89 

1.261.39 1.250.96 
638.42 398.54 

2.073.69 975.69 

l.791.40 J.374.55 

15.04 

:'i,764.90 4,014.78 
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:\otes to tJ,econsolidated financial statements as at and for the ~·ear ended \larch 31, 2018 

I. Ill 11111u1111I! in !Is. 1(1/,hs. 1111/ess 01/ienrise slu!ed) 

29 ReventJe from operations 

Sale of Jiroducts (Resort operations) 

Food an<l be\ erages 

Sale of services 

Income from sale of vacation O\\ncrship: 

- Admission fees 

- Entitl cn1ent fees 

- Annual subscription fees/ annual amenity charges 

- Interest income on trade recci\ablcs (instalment plan) 

Income from resorts: 

- Room rentals 

- Others 

Commission income 

Other operating revenues 

Service charges 

Total 

For the year ended 

\larch 31, 2018 

5.459.92 

5.628.13 

1.322.44 
3.859.96 

811.06 

8.386.65 

I .677.53 

315.49 
27,461.18 

For the year ended 

\larch 31, 2017 

5.079.24 

6.623.42 

948.81 
3.217.04 

l.013.38 

6. 759.45 

l.478.60 

0.46 

480.34 
25,600.74 

The Company uses the historical trends/ yield preccntages to determine the proYision for cancellation of contracts (i.e. the expected number 

of contracts which will be eventually cancelled) and accounts this as a reduction in revenue since it is attributable to uneertainity in 
collection/ returning to holidays. Based on this estimate, the company has made a provision of Rs. 919.66 lakhs for the sales relating to the 

year (Previous year: Rs. 1.252.68 lakhs). 

30 Other income 

Interest income on: 

- Bank deposits 

- Others 

Profit on sale of assets 

Dividend income 

- From mutual fund investment 

Gain on sale of current investments (net) 

Net gain on financial assets mandatorily measured at fair\ alue through profit or 

loss 

Gain on modification of financial liability 

Rental income 

Scrap sales 

Provision/Liabilities no longer required written back 

Miscellaneous income 

Total 

31 Cost of materials consumed 

Inventory of materials at the beginning of the year 

m~"n'""." of materials at the end of the year 

beverages consumed 

6.64 17.19 
103.58 56.13 
744.61 662.79 

0.36 
129.08 333.70 

57.68 400.52 

172.52 
24.00 24.00 

5.49 15.08 
93.72 145.40 
23.36 2.76 

1,360.68 1,657.93 

49.76 40.15 
l.662.25 1.698.99 

46.70 49.76 
1,665.3] 1,689.38 



Sterling !lo IJl!ay Resorts Limited 

\'otes to thC \'onsolidatcd financial statements as at and for the year ended i\l.lrch 31. 2018 

r. JI/ 1111101111/S :;7 Rs. /akhs. 1111/ess 01hen1'ise .1·1111ed1 

For the year ended 

i\larch 31. 2018 

32 Employee benefit expense 

Salaries- 11agcs and bonus 

Contribution to prO\ idclll and other funds 

Stock nJn1pcnsation recharge expense 

Gratuity 

Com pan sated absences 

Staff 11 c I fare expenses 

Total 

33 Finance cost 

Interest and finance charges on financial liabilities measured at amortized cost 

Total 

34 Depreciation and amortisation expense 

Depreciation of property, plant and equipment 

Amortisation of intangible assets 

Total 

35 Other expenses 

Consumption of stores and spares 

Power and fuel 

Rent 

Repairs and maintenance: 

-Building 

-Plant and machinery 

-Others 

Insurance 

Rates and taxes 

Guest supplies 

Laundry expenses 

Communication 

Recruitment and training 

Travel and tours 

Legal and professional 

Directors' sitting fees 

Payment to statutory auditors: 

As Auditor: 

- Statutory audit 

- Limited review 

For other audit services: 

- Other services 

Reimbursement of expenses 

Travel and conveyance 

Security charges 

Water charges 

Sales commission 

Sales promotion 

Exchange loss 

Bank charges 

Bad debts 

A'{oflsfo;1fcr doubtful debts 
e' t',, ( ~'""""->-,,~ C [' ,\ 

/~~/f<;visio;1·i~·::cl~ubtful advances 

/-k/ Printing and\otaiioncry 

\ Q\ Misccl lancoyl!:~xpcnscs 

\~~;~) t ~ I //~;.1~:/ 

10.086.15 
572.83 

54.53 
120.22 
98.55 

850.47 

11,782.75 

851.00 

851.00 

2.179.98 
181.68 

2,361.66 

355.87 
1.737.55 
3.235.77 

169.91 
375.96 
352.77 

38.91 
234.35 
414.53 
263.82 
297 .70 
212.24 
381.48 

l,]82.11 
13.77 

3 1.00 
15.00 

3.43 
754.14 
330.50 
198.39 

1.252.07 
2.277.25 

12.22 
302.14 

0.15 
6.09 

58.49 
85.34 

504.69 

1 <;: 1\0'7 f.,f 

For the ~·ear ended 

i\larch 31, 2017 

10.940.53 
410.78 
261.10 

84.39 
94.74 

1.148.54 

12,940.08 

884.70 

884.70 

1.910.93 
196.24 

2,107.17 

345.59 
1.546.28 
3.214.08 

168.01 
399.70 
296.90 

36.75 
268.59 
315.10 
208.97 
334.43 
179.10 
409.13 
824.27 

13.82 

31.00 
12.00 

2.50 
2.35 

843.32 
296.62 
197.81 
870.59 

2.281.27 
I 0.48 

242.28 
2.93 

24.38 
31.99 

104.81 
411.21 

1 ".l l\"tL "\L 
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;\otes to tht-' c,msolidated financial statements as at and for the ~'ear ended '\larch 31, 2018 
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36 Income tax expense 

(a) Income tax expense 

C'urrt'nf tax 

Current ta\ on profits for the year 

Total current tax expense 

D<'/e rrNI I ax 

Decrease (increase) in deferred tax assets 
(Decrease) increase in deferred tax liabilities 

Total deferred tax expensel(benefit) 

Income tax expense 

Income tax expense 
Particulars 

Profit from continuing operations before income tax expense 

Tax expense/ (income) computed at applicable tax rates 

Net Tax effects of amount which arc deductible/disallowed in calculating 
taxable income - other than temporary differences 

Tax effect or unrecognised tax losses for the year 
Tax (income)/ expense recognised in the year 

Tax losses 

Unused tax losses for which no deferred tax assets have been recognised 
Potential tax benefit at applicable tax rates 

Tax losses on account of unrecognised deferred tax assets and its date of expiry 
Date of Expiry 
March 31. 2027 
March 3 I. 2026 

March 31. 2025 

March 31. 2024 

tvlarch 31. 2023 
March 31. 2022 

March 3 l. 2021 

March 31. 2020 

March 3 l . 20 l 9 
March 31. 2018 

lndcfinitc period to carry forward 

Total 

For the year ended 
March 31, 2018 

15,98 

15.98 

5,36 

5.36 

21.34 

(2,936.50) 

(919.76) 

(18.96) 

(938.72) 

(960.06) 

21.34 

27,396.80 

8.729.09 

202.59 

269.00 

916.97 

14.84 
709.56 

1.638.14 
4.157.94 

l,131.12 

18.356.64 

27,396.80 

For the ~'ear ended 
March 31, 2017 

(22,83) 

(22.83) 

(22.83) 

(4.288.92) 
( 1.391.54) 

20.39 

(1.371.15) 

( 1.348.32) 

(22.83) 

25.799.98 

8.370.80 

7,238.66 

971.45 

14.84 
813.09 

1.620.08 
2.184.90 

19.65 

12.937.31 

25,799.98 



,rling Holiday Resorts Limited 
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I anw1111/s in Rs. lakhs. 1111/ess othenrise stated) 

Fair value measurements 

Financial instruments by category 

Fi111111ci11/ assets 
I nvcstmcnts 

- J:quity instruments 

- Mutual fi.111ds 
Trade receivables 
Unbilled revenue 
Cash and cash equivalents 
13ank balances other than above 
Security deposits 
Interest accrued on fixed deposits 
Other receivables 
Total financial assets 

Fi111111ci11l li11bilities 
Borrowings 
Trade payables 
Capital creditors 
Contingent consideration 
Security deposits 
Employee related liabilities 
Other liabilities 
Share application money 
Total financial liabilities 

FVTPL 

1.67 

867.74 

869.41 

610.83 

610.83 

This summary includes all financial instruments valued based on the principk:s oflnd /\S I 09- Financial Instruments. 

(i) Fair value hierarchy 

March 31, 2018 

FVOCI 

1.669.22 

1,669.22 

Amortised cost 

11.606.05 
162.88 
247.94 

48.32 
862.04 
24.82 

597.59 
13,549.64 

7. 743.30 
3.298.24 
1.056 24 

75.67 

123.62 
0.26 

12,297.33 

FVTPL 

2.65 

5.410.83 

5,413.48 

531 16 

531.16 

\larch 31, 2017 

F\OCI 

1.-120.74 

1,420.74 

.\ mortised {'ost 

Io 'ii:; ')8 

711 lJ I 

220.61 

·'-' ()l) 

() . .J6.-1lJ 

I x.,8 

5271 ll 
12,750.76 

8.511 8<, 

2.509 ,l) 

I. ill I . Ill 

7..[3.J 

1.250.% 

II 2(, 

13.458.53 

This section explains the judgements and estimates made in determining. the fair values ol'the financial instruments that arc (a) recognised and measured at !'air value and (b) measured al amortised cost and for 11hich foir 
values arc disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining. fair value, the group has classified its l'inancial instruments into the three le\cls prescribed under 
the accounting standard. /\n explanation of each level follows below the table. 

Financial assets and liabilities measured at fair value - recurring fair value measurements 

At .\larch 31, 2018 
Financial assets 
Financial Investments at F/.'TPL: 

Mutual funds-GrO\vth Plan 

i\otcs 

7 
7 

7 

Level 1 

867.74 
1.67 

869.41 

Levcl2 Lcvel3 

1.669.22 
1,669.22 

Total 

867.74 

1.67 

1.669.72 
2,538.63 
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,f/f w1101111/.1· in Rs. lakhs. unless othenvise slated) 

Financial liabilities 

Fi11a11cia/ Uahilities al F/'Tl'L 
Contingent consideration 
Total financial liabilities 

2 I(a) 

Assets and liabilities which are measured at amortised cost for which fair values are disclosed 

At :\larch 31, 2018 

Financial assets 

Security deposits 

Total financial assets 

Financial Liabilities 

Borrowings 

Total financial liabilities 

Financial assets and liabilities measured at fair v:ilue - recurring fair value measurements 

At March 31, 2017 
Financial assets 

Financial Investments al Fl 'TPL: 
Mutual f'unds-Cirowth Plan 
Equity Instruments 
Fi11ancial lnvesl111en/s al FVOC!: 
Equity Instruments 

Total financial assets 

Financial liabilities 

Fina11cia! Liabililies al Fl'TPL 
Contingent consideration 
Total financial liabilities 

Notes 

IO 

20(a) and 20(b) 

Notes 

7 

7 

7 

2 I (a) 

Assets and liabilities which arc measured at amortised cost for which fair values are disclosed 

At .\'larch 31, 2017 

Financial assets 
Security deposits 

To JJ}l,~:na/iti.~l,~;~s e ts 
/'~"-1:~:.,,,>-,·" ""~--~-<~:-~< >\ 

/\ill~ncial Liabi'i{ie\ 
( f:lorro, vi 11!:!S l J,, 
1:q\ ~ /t?/ 

~-f!!;~l~ na nc,i(tl'.~i~)yilities 

'~<<· ~:::: 7F:.·~·~;:~:~~~,/ 

Notes 

IO 

20(a) and 20(b) 

Level I 

Level I 

5.410.83 

0.91 

5,411.74 

Level I 

6](JX3 

610.83 

LcYCI 2 Level 3 

862 04 

862.04 

7.743.30 

7,743.30 

Lcvcl2 Lcnl 3 

J.74 

l.420. 74 

1,422.48 

531.16 

531.16 

Lcvcl2 Lcvel3 

946.49 

946.49 

8.5 I l.86 

8,511.86 

610 83 

610.83 

Total 

862.04 

862.04 

7.74.LlO 

7,743.30 

Total 

5.410.\.1 

2.65 

1.420. 74 

6,834.22 

531.16 

531.16 

Total 

946.49 

946.49 

8.511.86 

8,511.86 
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otcs to the consolidated financial statements as at and for the year ended March 31, 2018 
II amounts in Rs. lakhs. unless otherwise stated) 

Level I: l .eve! I hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments. traded bonds and mutual funds that have quoted price. '\'he \'air \·aluc oY all cqti'1\\ ·llls\rumcnts 
(including bonds) IVhich are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds arc valued using the closing Ni\ V. 

Level 2: The fair value of financial instruments that arc not traded in an active market (for example, traded bonds, over-the-counter dcrivati\es) is determined using valuation techniques \\hich maximise the use nr· 
observable market data and rely as little as possible on entity-specific estimates. !fall significant inputs required to fair value an instrument arc observable, the instrument is included in level 2. 

Len! 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities. contingent consideration and indcmnil'icatinn assc1 
included in lcvd 3. 

There an.: no transfers between levels l and 2 during the year. 

The compan;.'s policy is lo recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period. 

(ii) Valuation technique used to determine fair value 

SpccifIC valuation technique used to value financial instruments include the use of market prices based on recently concluded transaction by the company for the instruments. The resulting fair, aluc estimate is included in 
level 2. 

The \'aluation model to value contingent consideration. considers the present value of expected payment discounted using a discount rate or l 5'Vo. The: expected payment inelmks interest as agreed. 

(iii) Fair value of financial assets and liabilities measured at amortised cost 

Financial assets 

Security deposits 

Total financial assets 

Financial liabilities 

Borrowings 

Total financial liabilities 

March 31, 2018 

Carrying amount 

862.04 

862.04 

7.743 30 

7,743.30 

Fair value 

862.04 

862.04 

7.743.30 

7,743.30 

:\larch 31, 2017 

Carrying amount Fair value 

946.49 946.49 

946.49 946.49 

8,511.86 8.511.86 

8,511.86 8,511.86 

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other current financial liabilities arc considered to be the same as their fair values. due to their short-term nature. 

Tb,.: fair values for security deposits were calculated based on cash flows discounted using a current lending rate. They arc classified as level 3 fair values in the fair value hierarchy due to the use of'unohscr,ahk inputs. 

Th,.: fair values of non-current borrowings arc based on discounted cash flows using a current borrowing rate. They arc classified as level 3 fair values in the fair value hierarchy due to the use ofunohsenahlc inputs. 

For financial asscls and liabilities that are measured at fair value. the carrying amounts arc equal to the fair values. 
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8 Financial risk management 

The group's actil'itics expose it to market risk_ liquidity risk and credit risk. 
This note explains the sources of risk which the entity is exposed to and how the entity manages the ri_sk in the financial statements 

Risk 

Credit risk 

Liquidity risk 

Market risk interest rate 

Exposure arising from 

Cash and cash equivalents. trade 
rcccirnblcs, financial assets measured at 
amortised cost. 

Borrowings and other liabilities 

Long-term borrowings at variable rates 

Measurement 

Aging analysis Credit ratings 

Rolling cash flow forecasts 

Sensitivity analysis 

l\'lanagcmcnt 

Diversification ofportl<ilio. credit limits 

Availability of committed credit lines and 
borrowing facilities 

Analysis of market rates on a real time 
basis. rre-closurc of loans 

!'lie grour's nsk management 1s earned out by a central treasury department under policies approved by the board of directors. The board provides principles for overall risk management. as \\"ell as polici,·s co,·,,ring spec11'1c ,1rcas. suc:!1 as i11tc'rcs1 r;itc 1·isk. 
credit risk. non-derivative l1nancial instruments and investment of excess liquidity. 

Credit risk 
Credit risk arises from cash and cash cauivalents. investments carried at amortised cost and deoosits with banks and financial institutions. as well as credit cxnosures to\\ards outstandin2 reccirnhks 

(i) Credit risk nrnnngement 
Credit risk is managed on a Company basis. For banks and financial institutions. only high rated banks/institutions arc accepted. 

For other l111ancial assets. The Company assesses and manages credit risk based on internal credit rating system. The finance !unction consists ofa separate team who assess and maintain an internal credit rating s,stcrn. l11t,·rn,1I credit rating 1s pe1fornwd 
on a group basis for each class of financial instru111cnts with different characteristics. The company assigns the following credit ratings to each class of financial assets based on the assumptions. inputs and li1Ctors specil,c to the class ol" i"i11,11Kial ,,ssc·ts 

CI Jligh-qualitv assets. negligible credit risk 
C2 Doubtful assets. credit-impaired 

The Companv considers the probability oi'dcfoult upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis throughout each reporting period To assess ,,hcth,'r thcr,· is a '1g111l1c111t 111Crc'c1sc 111 
credit risk the Company co111parcs the risk ofa default occurring on the asset as at the reporting date with the risk of default as at the date of initial recognition. It considers m·ailable reasonable and supporti,e ltJ1warding-looki11g 111l"tlrrn,111011 111clud1n,: the 

following indicators: 

- Internal credit ratino 
- Actual or exrcctcd ~ignificant adverse changes in business. financial or economic conditions that arc expected to cause a significant change to the borrower's abilitv to meet its obligations 
- Actual or expected significant changes in the operating results of the borrower 
- Sil!nificant increase in credit risk on other financial instru111ents of the same borrmver 
- Si;nificant changes in the expected performance and behaviour of the borrower and customer. including changes in the payment status of borrowers in the company. expected acceptances of the instruments and changes 1n the' 

operating results ol'the borrower. 

asset is when the counteq,arty fails to make contractual payments on the due date. This definition of default is determined by considering the business cnl'ironmcnt in which entit, operates and olhcr 111acro-,'conn1111c 1;1,·1ors l"lw 
course corrections and evaluation of credit loss based on the assessment of a default on a continuing basis. 
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(ii) Provision for exp(•cted credit losses 
The comrany provides for expected credit loss based on the following: 

Basis for recognition of expected credit loss provision 
Internal credit rating Category Description of category 

Investments Loans and deposits Trade receivables 

Cl 

C2 

For the Year ended :\farch 31, 2018: 

I ligh quality assets. 
negligible credit 
risk 

DoubtCu I assets. 
credit impaired 

Assets where the countcrparty has strong 12 month expected 
capacity to meet the obligations and where credit losses 
the risk ol'dcfault is negligible or nil. 

12 month expected 
credit losses 

Assets arc provided for when there is no Asset is provided for Cully 
reasonable expectation or recovery. The 
Company categorises a loan or receivable 
Cor provisioning when the debtor fails to 
make the contractual payments for over 12 
months. When the loans or receivables have 
been provided for. the Company continues 
to engage in enforcement activity to attempt 
to recover the receivable/cancel contracts as 
appropriate. When recoveries are made 
these are recognised in profit or loss. 

(11) E\]Jected credit loss for loans, securi(l' deposits and in1•estments 

LiCetimc expected 
credit loss 

The estimated gross carrying amount at default is Rs. l .74 lacs (March 31. 2017: Nil) for Investments. Accordinglv provision has been provided in books for this linancial asset. 

(b) Expected credit loss for trade receivah/es under simpl((ied approach (including provision j{1r cancellation of contract.\) 
Customer credit risk is managed by the company based on the company's established policy. procedures and control relating to customer credit risk management. Credit qualitY of a customer is assessed based on an int,·rnal cr,·d11 1;11111;2 s,s1,·111 
Outstanding customer receivables arc regularly monitored and assessed for its recoverability. The company classifies the receivables as high quality assets or doubtful assets based on the past performance or the portl<ilio ;\son \larch 31. :!IIS till' 
Company determined that the expected cancellation rate on initial recognition is I6.1 % based on which the company has recognised an amount of INR 919.66 lakhs (March 2017: INR 1252.68 lakhs) as pro,·ision l,1r c1111ccll111ion or con11·1ll'ls on 11111i,il 
recognition during the year. /\clditionally the Company performs subsequent assessment for cancellation of contracts and such adjustments are considered in rc,·cnuc. Also rclcr Note 30. 

(iii) Rccont'iliation of loss allowance provision - Trade receivables 

Loss allowance on I April 2016 
Changes in loss all<n\"ancc 

Loss allowanc(' on :\larch 31, 2017 
Changes in loss allowance 

106.67 

106.67 
(222) 

104.4S 
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·) Liquidity risk 

Prud~nt liquidity ri5k munagcmcn! implies mainlaining su/1/cicnt cash and marketable securities and the availability of funding through an adequate amount ofcommirtt.·d crcdii n1cilicics 10 mcc1 oht1ga11ons \\l1cn due ;ind 10 .:10:,;-.· our ni,ur~,:r 11()',f(r(lw, t1u1.: 

to the dvnamic nature or the underlying businesses. group treasury maintains flexibility in funding by maintaining availabilitY under committed credit lines. Management monitors rolling lc,rcc11sts or the com1xrn, ·s liquid it, pos1t1 011 1co111pns111i the 
undrawn borrowing facilities below) and cash and cash equivalents on the basis of expected cash flows and also reviews timing of liquidation of marketable securities 

(i) Fi11a11ci11g arm11geme11ts 

The group had access to the f'ollowing undrawn borrowing facilities at the end of'the reporting period: 

Floating rate 
- Expiring within one year (bank overdrartand other facilities) 
- Expiring beyond one year (bank loans) 

:\larketabk securities 
(i11c/11di11g inreslmenls heldfo, sale)* 

* Docs not include in,·estmcnts offcrrcd as security ror loan taken by a subsidiary 

March 31, 2018 

106.67 
1.387.69 

867.74 

March 31, 2017 

21 14 

4,59R 75 

:\larkl'table securities: The marketable securities can be disposed by the Company at any point of'time based on the objects and working capital requirement of'the Company 

The bank overdralt facilities mav be drawn at anv time. Subject to the continuance of'satisfoctorv credit ratings. the bank loan facilities mav be drawn at anv time in Indian Rupees. 

(ii) Ma/llrities of ji111111cial /iabilities 
The tables bclo\\· analyse the group's financial liabilities into relevant maturity groupings based on their contractual maturities for: 
There arc no deri,·ativc financial instruments. 
The amounts disclosed in the table arc the contractual undiscountcd cash flows. Balances due within 12 months equal their carrying balances as the impact of'discounting is not signilkant. 

Contrnctual maturities of financial liabilities: 

:\larch 31. 2018 

;\on-derivatives 

Borrowings 
Trade payables 
Contingent consideration 
Other financial liabilities 

Total non-clerirntiYC liabilities 

March 31, 2017 
:\on-derivatives 

Less than 3 months 

l.347.38 
3.298.24 

1.196.16 

5,841.78 

Less than 3 months 

631 .26 
2.509.39 

2.367.09 

5,507.74 

3 months to 6 
months 

1,394.01 

1,394.01 

3 months to 6 
months 

537.66 

537.66 

6 months to 1 year 

n1 .24 

731.24 

6 months to I year 

1.04244 

1.042.44 

Between l and 2 Above 2 Yl'ars 
vc:.:1rs 

1.071.5 I 

70246 

59.62 

1,833.59 

Between I and 2 
vears 

828.31 

70. 19 

1,898.50 

3,318.86 

3,318.86 

A hove 2 yea rs 

4.412 92 

702.46 

5,115.38 

Total 

7.863 ()() 
3.298.2,.f 

702.46 

1.2:i5.7R 

13,119.-18 

Total 

8.452.59 
2.509]9 

702.46 

2.437.28 

14,101.72 
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Ma rkct risk- I ntcrest rate risk 

The group
1

s main interest rate risk arises from long term borrowings \Vith variable interest rates, which exposes the Company to cash flcn\' interest rate risk. The Company analyses the market rates on a real time has is and pre- closcs/c,1JianF1..'s tht.' \ ari-1hic 
interest rate instruments for fixed interest instruments in times of'high interest rates and vice-versa tomitigate the risk. The exposure of the group's borro\\'ings to interest rates arc as belo11 .. 

Variable rate borro11·ings 
Fixed rate borrowings 

Borrowings lrom banks and others 

Sensitivity analysis 

March 31, 2018 
2.432.59 
5,3 JO 71 

7,743.30 

\Vcightcd average 
interest rate 

10.00'% 

March 31, 2017 
2,943.69 

5.568.17 

8,511.86 

:\larrh 31. 2018 

Balance loan 
amount 

2.432.59 

% of total loans 

3142°/c, 

Weighted avt'ragc 
interest ratt' 

10.87% 

March 31, 2017 

Balance loan 
amount 

2.943.69 

% of total loans 

34.58% 

l'rolit/loss 1s sensitin: to higher/lower interest expense from borrowings as a result of'change in the interest rates. If the weighted average rate of'the variable interest rate borrowings increascilkcreasc hv 1% the inlcresl cxp,·nse mil 111crc11sc dcnc\i,c' h, 
Rs.24.33 lakhs (March 31.2017: Rs. 16.81 lakhs) 

Capital management 

The Company's objccti1·cs when managing capital arc to: 
• safeguard their ability to continue as a going concern. so that they can continue to provide returns for shareholders and bencl!ts for other stakeholders. and 
• maintain an optimal capital structure to reduce the cost of capital. 

In order to maintain or adjust the capital structure. the Company may adjust the amount of dividends paid to shareholders. return capital to shareholders. issue new shares or sell assets to reduce debt. 

Consistent ,\ith others in the industry. the company monitors capital on the basis of the following gearing ratio: 
Net debt (total borrowings net of cash and cash equiv,licnts) divided by total 'equity' (as shown in the balance sheet) 

The Compan,··s strate 0 v is to maintain a net debt to cquitv ratio within O 5 The ratio is as follows: "· 
As at March 31, As at March 31, 

2018 2017 
Total Liabilities 7.743.31 8.511.87 

Less: Cash and cash equivalents (29626) (273 70) 

Adjusted net debt 7.447 05 8.238.16 

Total equity 16.376.29 I 8.993.97 

Adjusted net dcht to equity ratio 0.4S 0.43 
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39 Rclat.:<l party transactions 

(a) Pa nnt entities 
r11~ gru11p i;-: 1..'nn1rnl!cd h! fol!o\, ing cntit! 

\ ame of e ntit~· 

Fairra:-.: Financial l loldings I .i111itcd. ( ·anada 

Thomas Cook (India) Limit.:d 

Type Plan of husiness 

l !Jtimatc l lolding Company Canada 

I lolding Compan) India 

(b) Fellow Subsidiaries with whom transactions haw been entered 

\mnc of entity 

()ucss Corporation Limited 

CentrcQ Business Services Ltd 

Coachine Solutions Pvt Ltd 

Travel Corporation (India) Limited 

Thomas Cook (TV1auritius) I !olidays Limited 

Distant Frontiers Tours Private Limited 

so-re Travel Services Private Limited 

(c) h:ey management personnel 

Mr. Ramesh Ramanathan (Managing Director) 

(d) Transactions with related parties 
The following transactions with related parties: 

h:ey management personnel compensation 
Mr. Ramesh Ramanathan (Managing Director) 

Short-term employee benefits 

Post-employment benefits 

Employee share based payment 

Total compensation 

Sale of Services 
Thomas Cook (India) Limited 

SOTC Travel Services Private Limited 

Sale of investment during the year 
SOTC Travel Services Private Limited 

Distant Frontiers Tours Private Limited 

Rent paid 
Thomas Cook (India) Limited 

Rent received 
Thomas Cook (India) Limited 

Travel booking 
Thomas Cook (India) Limited 

Recruitment expenses paid 
Qucss Corp Limited 

HR Pa~-roll process service charges paid 
CcntreQ 13 usiness Scrvic..:s Ltd 

Coachie\C solutions Pvt Ltd 

Consultancy expenses paid 
Thomas Cook (India) Limited 

(Mauritius) Holidays Ltd. 

Ownership interest held by the group 

\larch 3 L 2018 

I 00°,, 

\larch 31, 2018 
172.80 

12.96 
27.79 

213.55 

71.95 
167 09 

135 

24.00 

184.68 

36.97 

29.19 
17.91 

\larch 31, 2017 

100% 

March 31, 2017 
143.70 

10.00 
20.41 

174.11 

8708 
126.51 

8,499.99 
1.500.01 

2.62 

24.00 

30.80 

0.90 

84.42 
52 09 
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I. ill u11w1mrs 1111/s. !uk/11. 1111/ess orhcrnse Sh!l<'di 

(g) Outstanding balanres as at year end 
The foll OIiing balances arc outstanding at the end of'thc reporting period in relation to transactinns \\ith related parties: 

Trade payables 
Thomas Cook (India/ Limited 

Thomas Cook (i'v1auritius) l lolidavs Ltd. 

()ucss Corporation Limited 

Centre() Business Sen ices Ltd 

Coachi.::, c solutions l',-i I .td 

Advances from customers 
sure Tra\cl Se1Yiccs Pvt Ltd 

Total payable to related parties 

Trade receivable 
SOTC Tra\cl Services Private Limited 

Thomas Cook (India) Limited 

Total receivable from related parties 

40 Segment information 

Description of segments and principal activities 

\larrh JI, 2018 

2-16.39 

33.43 

5.62 

2.49 

287.93 

51.14 

62.21 

113.35 

\larch JI, 2017 

132.63 

5.48 

138.12 

89.37 

19.28 

108.65 

Operating segments arc reported in a manner consistent with the internal rcpo1ting provided to the Chief operating decision maker. The Managing 
Director (MD) or the company has been identified as the chief operating decision maker of Sterling I foliday Resorts Limited who assesses the financial 
performance and position of the Company and makes strategic decisions. The Company has only one reportable segment as described belmY: 

- Vacation ownership and resort operations: This segment deals with timeshare business on account of vacation ownership and the resort business. 

The Company does not have any geographical segments. since all their operations are conducted within India. 

41 The Company continues to invest in refurbishment/redevelopment of the existing resorts and also plans for developing Greenfield resorts. The Company 
expects to sustain the growth in the turnover and improve profitability in the ensuing years and generate cash by selling non-core assets. Additionally the 
company has certain non-core investments amounting to Rs. 1768.63 Iakhs (excluding investments offered as security) which can be sold if required. 
Accordingly, these financial statements arc prepared on a going concern basis. 

42 Particulars of goodwill arising on consolidation 

Entity 
Sterling Holidays Ooty Limited 

Sterling Holiday Resorts Kodaikanal Limited 

Nature Trails Resorts Private Limited 

Total 

As at 
March 31, 2018 

576.47 

710.90 

7104 

1,358.41 

As at 
March 31, 2017 

576.47 

710.90 

71.04 

1,358.41 
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f3 Contingent liabilities and contingent assets 

Contingent liabilities 

Claims against the Company not acknowledged as debt: 

(a) In respect of Income tax matters: 
Advance Subscription towards Customer Facilities (ASCF)/Entitlcrnent fee being 55%/40°/c, of sale value is treated as Def'crrcd Income and recognised as income over 
the period of entitlement. In respect of Assessment Y cars 1997-98 to 2001-02. the Income Tax Appellate Tribunal. Chennai (IT AT) has passed orders against the said 
accounting treatment foll<l\\'ed by the Company and to treat them as income in the respective year of receipt. The Company has appealed against these Orders before 
I lon'blc High Court of Madras and the case is pending. The !TAT. Chennai has recently decided in favour of Company's accounting treatment of ASCF li.1r Assessment 
years 2002-03. 2006-07. 2007-08 and 2008-09 against which department has gone on appeal. 

In respect of Assessment Years 20 I 0-1 I to 20 !3-14 against orders received from Assessing Officer (AO). with reference to treatment of ASCF/Entitlement fee and in 
respect of Assessment Years 2006-07 to 2013-14 for other disallowanccs. the Company has liled appeals before Commissioner of' Income Tax Appeals. Chcnnai. The 
Commissioner of Income Tax Appeals has recently decided in favour of Company's accounting treatment of ASCF for Assessment year 2009-10 against which the 
department has gone on appeal. There is no tax liability on account of such orders owing to carry forward losses and unabsorbed depreciation available under Income 
Tax Act. 

In respect of 1\ Y 1999-2000. The Assessing officer (AO) has added notional interest with the returned income of Manchanda Resorts Private Limited (Since merged 
with the company w.c.f'.. April I. 2012). The Commissioner of Income Tax Appeals has confirmed the addition of the AO. The company has liled appeals with Income 
Tax Tribunal for this matter and the case is pending as of date. There is no tax liability on account of such order owing to carry forward losses and unabsorbed 
depreciation available under Income Tax Act. 

(b) In respect of Service tax matters: 
'Demand towards service tax matters in respect of which stay order obtained 

Show cause notice has been issued for wrong availcment of service tax input credit 
(excludes show cause notices aggregating Rs. 8.286.08 lakhs which have been responded by the company/ stay order obtained and against which no demands have: been 

raised as of date) 

(c) Others: 
Luxury tax related demands under appeal 
VAT related matters 
Customer. vendor. employee and property related disputes under appeal 

As at 
,1arch 31. 2018 

557.04 
12A9 

2.09:i.77 
41.17 

1.496.84 

.\sat 
,1arch 31. 2017 

557 ().I 

.217 

11. 17 
1.0.27.n 

The Company has filed an appeal against the above matters which is pending disposal. Future cash flows in respect of' above. if any. is determinable only on receipt ofiudgcmcnt/ decision pending 11 ith rck:1 ant 

authorities. 
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~..f Commitments 

(a) Capital commitments 

Capital expenditure contracted for at the end ot'the reporting period but not recognised as liabilities is as follows: 

Property. plant and equipment 

(h) '.'ion-cancellable operating leases 

As at 

\larch 31, 2018 
.'107.:11 

307.31 

.\sat 

"arch 31.2017 
.'1.10().99 

0(,.99 

The company leases propcriies under non-caneellable operating leases expiring within I to 12 years with the option to extend the same with mutual consent. The leases han; 1arying terms. escalation drnscs ,md 
renewal rights. On renell'al. the terms of the leases arc renegotiated. 

Commitments Cor minimum lease payments in relation to non-eancellable operating leases arc payable as follows: 

Within one year 
Later than one year but not later than five years 
Later than five years 

Rental expense relating lo operating leases 

Minimum lease payments 
Total rental expense relating to operating leases 

< This space has been i11te11tio11ally lefi blank> 

.\sat 

\larch 31, 2018 

2.072.:,4 

8.694.7<) 

:t~S2.55 

1..f,119.88 

\'car ended 

\larch 31. 2018 

.'1.235.77 

3,235.77 

.\sat 

.\larch 31. 2017 

2.1.~Uh 

~.8h..l. IS 

12.281.79 

\'car ended 

.\Lu-ch 31, 2017 

:;.21108 

3.214.08 
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IS Property related matters 

a During the linancial year 2011-12. pursuant to One Time Settlement (OTS) scheme. the Company had fully settled the dues or a Financial Institution (Fl) and also obtained a 'No Due· ccrtilkatc. I !011e1 er. the 11 
has not released the title deeds of the properties given as security for the reason that a Third Party has filed a writ petition against the Fl challenging the cancellation of'salc of"the said propert: to them. The· Compam 
is also a party to the said writ petition. The said writ petition was disposed off by llon'ble High Court of Madras. against the Company. The Company has preforrcd Special Lcmc Petition (SLP) before the J lo11·hk 
Supreme Court or India and the Court has ordered 'Status quo' in all respects concerning the said properties. The net book value or land and building as at March 31.2018 in respect ol'thc said property agg,-..:t:alcs to 
Rs. 4.490.32 lakhs (March 31. 2017: Rs. 4.587.92 Jakhs). In view of'management and based on the independent legal opinion obtained. the Company has a foir chance to succeed in appeal pending before llon·hlc 
Supreme Court of'lndia. 

b The Company had in the past transferred a property at Goa and part of the sale consideration amounting to Rs. 527.10 lakhs (March 31. 2017: Rs. 527.10 lakhs) ( included under "Other Financial i\sscts"") is rclaincd 
by the buyer pending compliance of' certain conditions. The Company is confident or recovering this amount as it has taken effective steps for discharge or its obligations. The Company is also lcg,dl: a(h i,ed th,1t it 
has the right oCvcndor's lien against the immovable property sold to the extent of' amount due. The Company has filed a suit against the buyer for recovery ol'thc amount. In \ ic1\ or the aforesaid. the ahO\ e' ,mmunt is 
considcrcd good and recoverable by Management. 

c The Company had in the past transferred a property of'7.3 acres out of' 10.3 acres land flarccl at Chai! for consideration and with a condition that the buyer would construct 10 cottages in the:, acres land retained h:, 
the Company and handover the same. However. the buyer had taken the possession of the entire parcel of land and had not fulfilled the condition. The book \aluc of the land is Rs. 87.36 Jakhs. The title:: deeds l<ir 3 
acres of land is not available \\ith the Company. There is an arbitration award in favour of'thc Company which the Company is enforcing in the court or la1\. The Company is or the\ ic11 th,1t it has a Ji1ir chance to 
succeed in its pica. 

d Other Property related matters 

Property 

Kodai Valley view 

Hubli 

Pcermcdu 

Written down value Remarks 

108.94 Title documents submit1cd with court as part of the plaint filed in response to litigation for title. 

6.61 Sale deed not registered in the name of' the Company. Company has paid the entire considcrat ion and taken mer 
possession of' the property. Seller company has been liquidated. Compan: needs to lilc ncccssar: suit lo register 1he 
title. 

1.514.56 The Company is in possession of'a leasehold land in Pccrmedu under finance lease. The lease' deed rch1tinL2 to 1hi, 
land is yet to be registered. The Company has approached the Sub-court ol' Kattappana for suo-moto rcgi'1ration ol' 
the title deed in its name. based on underlying sale agreements. 

16 Disclosure under Micro. Small and Medium Enterprises Development /\ct. 2006 are provided as under for the year 2016-17. to the extent of the Company has received intimation from the "Suppliers" regarding lhe'ir 

status under the /\ct 

Principal amount due to suppliers registered under the MS MED /\ct and remaining unpaid as at year end 
11 Interest due to suppliers registered under the MS MED /\ct and remaining unpaid as at year end 
ii Principal amounts paid to suppliers registered under the MS MED Act. beyond the appointed date during the year 
\ lntcn:st paid. other than under Section 16 of'MSMED /\ct. to suppliers registered under.the MS MED Act. beyond the appointed day during the year 
v Interest paid. under Section 16 or MS MED Act. to suppliers registered under the MS MED Act.beyond the appointed clay during the year 
,1 due and payable towards suppliers registered under MS MED /\ct. for payments already made 

remaining clue and payable for earlier years 

For the year ended For the year ended 

,1arch 31. 2018 ,1arch 31, 2017 

8.44 



·rling Holiday Resorts Limited 

tcs to the consolidated financial statements as at and for the year ended March 31, 2018 

I amounts in Rs. lakhs, 1111/ess otherwise stated) 

7 The composite Scheme or J\rrangemcnt and Amalgamation ("the Scheme") between Thomas Cook Insurance Services (India) Limited (now known as Sterling I lolicla) Resorts I .imitc·d) ("the ( ·omp,Hi_, "J. 1 h,Hn,1., 
Cook (India) Limited ("TCIL") and erstwhile SI IRIL and their respective shareholders and creditors has been sanctioned by the High Court or Judicature at Mumbai and the I [igh Court or Judic:1tme al \fadr:1s on 
July 2. 20I5 and April I3. 2015. respectively. and made effective on August 18. 2015. In terms ofthc said Scheme. the Timeshare and Resort business of erstwhile SllRIL ("Demerged lindcrt:1king") ha, been 
demerged and transferred to and vested with the Company as a going concern and the residual SHRIL has been amalgamated with TCIL. The appointed date or the Scheme is April I. 201 ·L 

8 

[n accordance ,,·ith the said Scheme: 

the assets and liabilities of the Dcmcrged Undertaking as on April I. 2014 have been taken over by the Company and have been recorded at their n:spcctive hook values. ignoring revaluations. 

the Equity Shares (including equity shares acquired after appointed elate) held by the Company in erstwhile SHRIL have been canccllecl. 

the cliffcrcncc or Rs. 22.984.06 Jakhs between the book values or net assets of the Demcrgcd Undertaking recorded in the books or the Company as above and the value ol' im est men ts in crs1,1 hilc SI IRII. in the 
books of'thc Company. has been adjusted against Securities Premium Account. 

an amount or Rs. 274 lakhs relating to current tax provision was reversed and an amount or Rs. 4.2 lakhs relating to deferred tax asset was reversed into retained earnings consequent to the scheme 

in consideration fi:ir transfer orDcmcrgccl Undertaking into the Company. 116 equity shares of'TCIL of Re. 1 each has been issued to the shareholders of erstwhile SIIRIL for e,ery 100 shares oi'R.s. IO each held in 
erstwhile SHRIL 

The transitional provisions relating to Ind AS IO 1 has been applied afler incorporating the scheme of merger as the appointed date is effective from April I.2014. Accordingly. the equit) considered as on i\pril I. 
20 I 5 is alicr giving effect to the above merger. 

Assets pledged as security 
As at As at 

March 31, 2018 :\-larch 31, 2017 

Financial assets 

Rcccirnblcs I .()90.58 l .639.21 

Inventories 3.98 !3.72 

Other current assets 72.04 395.00 

I nvcstments 770.00 770.00 

Non-current 

Freehold land 3.()25.04 282.28 

Freehold buildings 8.180.07 ·4.698.02 

Moveable assets 5.940.57 4.452. I 0 



:-.tl'rling l lofiLla) Resorts I ,imill'd 

:\oks forming Part of th<' Financial Statl'ml'nts as at and for th<' )l'ar l'IHil'd \Lirrh J l, 2018 

/.,/ II mnounts /n /\-. /akin. uull'ss orf1t,n:·t.\'L' ,1orl'llJ 

49 Shan· ba1ed pa~ ml'nts 

(a) Empi<J)<'t• option plan 

The' optil):1s outstandmg as <.H ;\pni O 1 ~() l 5. f"L'prcSl'llt the wr, L'Stcd opt1rn1s gr<.mtL'd h)· the l;rst,, hilc Sterlin~! lolidJ)' Rl·sons { !nd1~;) I .irnitL·d (S! !Rll.) ,, htch ,,as mtrgcd 

,, 1th 1]·11...' Company as per the scheme n1-..·nta111c'\J in Note 5 I ~rnd \\<.JS suh:-:.cqucntl)· I"L'phiccd by the options oi' Thomas Conk I11d1c1 !.imitcd_ th1...· hoidmg comp<.111). :it forr 

,a!uc 'fhi.:sc replaced options h~nc hL'Cl1 prL'Scntcd ~b ft.)rkilcd and the options ofThom<.:s Cnok InJ1a Limited 1ssucJ lll lieu of these rcp!aL'Cd options ha,·c been prl.'SL'l1tl'd 

as !1('\\: grants in this disclosure Further ~dl other uptions mentioned in this disclosure rcpr1..·scnt th1..• number o!'npt1ons granted h~, Thomas Cook Ind1~1. J,111utcd. the holding 
cornpatl'.dn the 1..·mp!oyccs of the compan~· This disch~surc 1s based un the information relating. w the schcnK sh~n1..·d hy· the holdmg cornpan: 

The F111plon,,' Share Option Scheme (!'SOS 2012) was cks1gncd to pro, idc inccnti,cs to the employees to ,kli,cr long term returns, Under the plan ESOS 2012 (Grant I). 

40%. 30% and 30% ol'the options granted wst in a period of 12 111onths. 24 months and 36 months rcspccti,cl, fro111 the grant date. Under the plan FSOS 2012 (Grant II). 

the options granted ,est equally in a period of 12 111onths. 24 months. 36 111onths and 48 months from the grant date, Once ,csted the options under both the schemes 
remain exercisable for a period of one w,1r These ESOS's \\Cre granted b, erst\\·hilc SI !RIL 

Under Employee Share Option Scheme 2015 (ESOP 2015) granted lw Thomas Cook India Limited. the holding Company. 33%. 33% and 34% of the opt inns granted ,·est 

in a period of 12 months. 24 months and 36 months rcspectin,ly from the grant date. Once ,cstcd the options remain exercisable for a period of IO ,cars from the date of 

grant 

i) Summary of options grankd under plan: 

ESOS 2012 (Grant I) 

Opening balance 

Granted during the year 

Exercised during the year 

Forfeited during the year 

ESOS 2012 (Grant II) 

Opening balance 

Granted during the year 

Exercised during the year 

Forfeited during the year 

ESOP 2015 

Opening balance 

Granted during the year 

Exercised during the year 

Forfeited during the year 

March3l,2018 

Avg exercise price 
per share option 

i'\umber of 
options 

March 31, 2018 

Avg exercise price 
per share option 

10846 

Number of 
options 

150.490 

36,040 

22.800 

91,650 

March 31, 2018 

Avg exercise price Numbc,, of 

per share option options 

530.708 

165,92 147.218 

81300 

302,190 

ii) Share options outstanding at the end of year have following expiry date and exercise prices 

ESOS 2012 (Grant II) 

ESOP 2015 

iii) Fair value of options granted 

Grant date 

July 30, 2014 

August 25.2015 

There were no options granted during the year ended l\1arch 3l.2018. 

from share based payment transaction 

Expiry date Exercise price 

July 29, 2017 I 08.46 

July 29, 2018 10846 

July 29, 2019 l 08.46 

August 24, 2025 165,92 

:\la,,ch 31, 2017 

A "g exercise 
price per share 

option 

80 00 

i'\umher of 
options 

34.598 

18.619 
15,979 

March31,2017 

Axg exercise 
price per share 

option 

10846 

Number of 
options 

289,800 

60,260 

79.050 

150,490 

March 31, 2017 

Avg exercise 
Number of 

price per share 
option 

options 

72 I .400 

165,92 87.158 
l 03,534 

530,708 

Share options 

Mai-ch 31, 2018 March 31, 2017 

61.050 64,()90 

] 5,300 43.200 

15.300 43200 
302,190 530_708 

!\larch 31, 2018 March JI, 2017 

54,53 261 10 



Sterling Holiday Resorts Limited 
'\otes to the consolidated financial statements as at and for the year ended \larch 31, 2018 
(, /// 1m1m1nl.1 in !?s. /akhs. unl<'ss ut!J<'rn'iw stated) 

SO Earnings per share 

Profit attributable to the equity holders of the compan: used in cakulating basic earnings 

per share: 

Weighted m cragc number or equity shares outstanding 

Basic/Diluted earnings per share 

S 1 Change in classification 

\larch 31, 2018 
(2.957.84) 

29.050.000 

(10.18) 

\larch 31, 2017 
(4.266.09) 

29.050.000 

(14.69) 

The figures fix the preYious year hm·e been regrouped/ reclassified to correspond with current year's classification/ disclosure that 

include changes consequent to the issuance or "Guidance Note on Di,ision II - Ind J\S Schedule III to the Companies ;\ct. 2013" by 

the Institute of Chartered Accountants of India. 

As per our report of even date 

for BS R & Co. LLP 

Chartered ,/ccountants 
JC;\! Firm Registration Number: J01248W/W-100022 

S Sethuraman 
Partner 
Membership Number: 203491 

Place: Chcnnai 

Date: May 28. 2018 

For and on behalf of the Board of Directors 

Ramesh Ramanathan 
Managing Director 
DIN No.: 00174550 

Place: Chcnnai 

Date: May I 7, 2018 
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(Chartered Accountants) 
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INDEPENDENT AUDITOR'S REPORT 

Tel 
Fax 

Internet 

To the Shareholders of Thomas Cook Lanka (Pvt) Limited 

Report on the Audit of the Financial Statements 

Qualified Opinion 

+94 - 11 542 6426 
+94 - 11 244 5872 
+94 - 11 244 6058 
+94 -11 2541249 
www.kpmg.com/lk 

We have audited the financial statements of Thomas Cook Lanka (Pvt) Limited ("the 
Company") and the consolidated financial statements of the Company and its subsidiary ("the 
Group"), which comprise the statement of financial position as at 31st March 2018, and the 
statement of profit or loss and other comprehensive income, statement of changes in equity and 
statement of cash flows for the year then ended, and notes to the financial statements, including 
a summary of significant accounting policies. 

In our opinion, except for the effects of matter described in the Basis for Qualified section of 
our report, the accompanying financial statements of the Company and the Group give a true 
and fair view of the financial position of the Company and the Group as at 31st March 2018, 
and of their financial perfonnance and cash flows for the year then ended in accordance with 
Sri Lanka Accounting Standards. 

Basis for Qualified Opinion 

As disclosed in the Note 33 to the financial statements, during the year, the Company had 
discovered that cash had been misappropriated in the prior years and related financial 
statements had been adjusted with fraudulent/erroneous entries. Property, Plant and Equipment, 
Intangible Assets and Other Assets had been overstated while Cash and Cash Equivalents, 
Other Liabilities and Profit for the respective periods had been understated. Based on the 
quantification carried out by the management, the impact on the retained earnings was not 
material. Accordingly, the misstatements have been corrected in the financial statements for the 
current year without retrospective application with restatement of prior year financial 
statements as required by LKAS 8, Accounting Policies, Errors and Estimates. The impact on 
the current year financial statements has been disclosed in Note 33. l. 

We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our 
responsibilities under those standards are fu1iher described in the Auditor's Responsibilities for 
the Audit of the Financial Statements section of our repmi. We are independent of the Group 
in accordance with the ethical requirements of the Code of Ethics issued by CA Sri Lanka (Code 
of Ethics) that are relevant to our audit of the financial statements, and we have fulfilled our 
other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 
op1mon. 

Emphasis of matter-Carrying value of investment in subsidiary 
We draw attention to Note 14 to the separate financial statements on the operating results of the 
subsidiary company for the year ended 31 March 2018, which describes that, subsidiary has incurred 
a net loss of Rs. 15.135.530/-, and as of that date the Company's accumulated loss is amounting to 
Rs. I 02, 161,362/-. Fu11her as at the reporting date, the current liabilities exceeded the current assets 
by Rs.96.162,274/- and its total liabilities exceeded its total assets by 97, 161,362/-. 



Although these conditions indicate potential impairment of the investment in subsidiary, as 
explained in Note 14 to these financial statements, the Board of Directors of Thomas Cook Lanka 
(Pvt) Limited and Luxe Asia (Pvt) Limited are of the view that, based on the five year cash flow 
projections, no provision for impairment was required as at 31 March 2018 against the investment 
in subsidiary. 

The potential impairment, if any, cannot be currently determined and hence, the effect on the 
financial statements is unce1iain. Our opinion is not modified in respect of this matter. 

Other Information 

Management is responsible for the other information. These Financial statements do not comprise 
other information. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation of financial statements that give a true and fair 
view in accordance with Sri Lanka Accounting Standards, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Group's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Company's and Group's 
financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SLAuSs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

A fm1her description of the auditor's responsibilities for the audit of the financial statements is 
located at Sri Lanka Accounting and Auditing Standards website at: 
http://slaasc.com/auditing/auditorsresponsibility.php. This description forms part of our 
auditor's re po 11. 

Report on Other Legal and Regulatory Requirements 

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the 
information and explanations that were required for the audit and, as far as appears from our 
examination, proper accounting records have been kept by the Company. 

Colombo, Sri Lanka 
18May2018 



THOMAS COOK LANKA (PVT) LIMITED 

STATEMENT Of PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

Company Group 

For the year ended 31st iliarch, 2018 2017 2018 2017 

Notes Rs. Rs. Rs. Rs. 

Revenue 5 211,574,786 218,163,923 811,492,867 880,910,596 

Administrative and other operating expenses 6 (211,089,308) (200,278, 167) (841,376,592) (890,348,393) 

Prnfit / (loss) from operations 485,479 17,885,756 (29,883,724) (9,437,797) 

Other income 7 817,259 6,834,902 4,376,143 

Net finance income 8 7,948,414 3,526,883 16,532,27 l 11,703,186 

Operating profit before value added tax and 9,251,151 21,412,639 (6,516,552) 6,641,532 
nation building tax on financial services 

Value added tax and national building tax on 9 (4,722,329) (7,632,257) (4,722,329) (7,632,257) 
financial services 

Operating profit after value added tax and 4,528,822 13,780,382 (11,238,881) (990,725) 
national building tax on financial services 

Share of loss of equity accounted investee, net 15 (704,851) (1,132,796) 
of tax 

Prnfil / (loss) before tax 4,528,822 13,780,382 (11,943,732) (2,123,521) 

Income taxes 10 (3, l 80, l 00) (9,600,940) (2,547,926) (9,600,940) 

Profit/ (loss) for the year 1,348,723 4,179,442 (14,491,658) (11,724,461) 

Other comprehensive income, net of tax 

Hems that will never be reclassified to 2rofit 
or ioss 

Remeasurement of defined benefit liability (129,252) 719,313 (537,916) 1,353,704 
Less: Deferred tax charge on actuarial gains/ 36,191 (201,408) 93,404 (20 l ,408) 
(losses) 

Net actuarial gains/ (losses) on defined (93,061) 517,905 (444,512) 1,152,296 
benefit plans 

Total other comprehensive income foo· the (93,061) 517,905 (444,512) 1,152,296 
year 

Totai comprehensive income for the year l ,255,662 4,697,347 (]4,936,170) (l 0,572, I 65) 

B,1sUC earnings/ (loss) per share l l 0.13 0.39 (1.35) (1.09) 

The annexed Notes to the Financial Statements form an integral paii of these Financial Statements. 

Figures in the brackets indicate deductions. 
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THOMAS COOK LANKA (PVT) LIMITED 
STATEMENT OF FINANCIAL POSITION 

As at 31st March, 

ASSETS 
Property, plant and equipment 

Intangible assets and goodwill 
Investment in subsidiary 

Equity-accounted investee 
Other investments - Non current assets 
Non-current assets 

Current taxation 
Amount due from related companies 
Trade and other receivables 
Prepayments 

Other investments - Current assets 
Cash and cash equivalents 

Current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 

Stated capital 

Retained earnings 
Total Equity 

LIABILITIES 
Employee benefits 

Deferred tax liabilities 

Non-clErrent liabilities 

Amount due to related companies 

Trade and other payables 

Dividend payable 

Current taxation 
Bank overdraft 

Ctnirrent iiabilities 

Total liabilities 

Total Equity and Liabilities 

Notes 

12 

13 

14 
15 
16 

17 
18 
19 

16 
20 

21 

22 

23 

24 

25 

17 
20 

Company 

2018 2017 
Rs. Rs. 

18,073,484 26,231,897 
4,838,417 7,383,455 

48,975,000 48,975,000 
10,313,800 10,313,800 
12,029,543 16,009,969 
94,230,244 108,914,121 

5,177,604 
25,438,034 25,000,000 

8,438,419 5,738,154 
4,312,551 11,924,918 

117,009,101 102,780,934 
69,430,630 54,278,209 

224,628,735 204,899,819 

318,858,979 313,813,940 

107,679,780 107,679,780 
160,888,275 159,632,613 
268,568,055 267,312,393 

4,785,819 3,560,629 
2,050,992 2,889,219 
6,836,811 6,449,848 

24,304,665 23,452,120 
7,936,721 9,264,871 

7,334,158 
1,363,600 
9,849,128 550 

43,454,114 40,051,699 

50,290,925 46,501,547 

318,858,979 313,813,940 

The Notes to the Financial Statements form an integral pati of these Financial Statements. 

Group 

2018 2017 
Rs. Rs. 

23,354,628 
82,612,076 

8,476,153 

12,029,542 
126,472,400 

49,799,300 
22,825,338 

117,531,555 

83,713,629 
273,869,822 

400,342,222 

107,679,780 
90,029,941 

197,709,721 

12,429,312 

1,346,598 

13,775,910 

24,304,665 
120,665,037 

1,378,607 
42,508,282 

188,856,591 

202,632,501 

400,342,222 

33,133,809 
85,524,328 

9,181,004 
16,009,969 

143,849,110 

5,177,604 

61,313,065 

13,270,493 

103,280,934 
60,594,692 

243,636,788 

387,485,898 

107,679,780 
104,966,111 

212,645,891 

8,555,145 

2,889,219 

11,444,364 

23,452,120 
114,283,706 

7,334,153 

18,325,664 

163,395,643 

174,840,007 

387,485,898 

These Financial Staten~rt~are in compliance with the requirements of the Company Act No 07 of2007. 

::>~t"' 
Thajul Riyaz 
Chief Financial Officer 

1 

The Board of Directors 1s 1espons1bte for the preparation and presentation of these Fmancial Statements L ' 
Approv!W;'>1K\s1gned for and on behalfofthe Boaid / II 

/%1 .I 
/I i /, f' -.£L <S' ·1 ' A.;"-...r-

Ba};;u~;~~l] Diroeta1 Direc:.:to:..:r==~-
Coufl.t-ry Manager 

!8 May2018 

Colombo 
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THOMAS COOK LA1'il<A (P\'T) LliVI!TED 

STATEMENT OF CHAN,CES IN EQUITY 

For t!te ye(lt ended 31st 1Warc/1 2018 

Stated Capital 

Rs. 

I3alance ns at 1st April 2016 107,679,780 

Profit· for the year 

Other Comprehensive l ncome fOr the year 

Total Comprehensive Income for the year 

Dividend approved/Paid 

Balance as at 31st March 2017 107,679,780 

Balance as at 1st April 2017 107,679,780 

Profit for the year 

Other Comprehensive Income for the year 

Total Comprehensive Income for the year 

Balance as at 31st March 2018 107,679,78_o_ 

The Notes to the financial statements form an integral part of these Financial Statements. 

Figures in brackets indicate deductions. 
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Company 

Retained 
Earnings 

Rs. 

158,059,850 

4,179,442 

517,905 
--· 

4,697,347 

(3,124,584) 

159,632,613 

159,632,613 

1,348,723 

(93,061) 

1,255,662 

160,888,275 

Group 

Total Stated Capital Retained Total 
Earnings 

Rs. Rs. Rs. Rs. 

265,739,630 107,679,780 118,662,860 226,342,640 

4,179,442 (11,724,461) (11,724,461) 

517,905 1,152,296 1,152,296 

4,697,347 (10,572,165) (l 0,572, 165) 

(3,124,584) (3,124,584) (3,124,584) 

267,312,393 I 07,679,780 104,966,111 212,645,891 

267,312,393 107,679,780 104,966,111 212,645,891 

1,348,723 (14,491,658) (14,491,658) 

(93,061) (444,512) (444,512) 

1,255,662 (14,936,170) (14,936,170) 

268,568,055 I 07_,679, 780 
-

90,029,9_4 I _197,709,721 



THOMAS COOK LANKA (PVT) LIMITED 
STATEMENT OF CASH FLOWS 

Company Group 

For t!ze year ended 31st /Vfarcfz, 2018 2017 2018 2017 

Notes Rs. Rs. Rs. Rs. 

Cash flows from Operating Activities 
Profit/ (loss) before taxation 4,528,822 13,780,382 (11,943,732) (2,123,521) 

Adjustment for: 
Depreciation 6.1 3,633,443 2,907,590 5,818,210 5,015,295 

Amortization of intangible assets 2,794,117 2,713,648 3,311,332 3,246,818 

Provision for impairment PPE and intangible 
6.2 

assets 
2,389,873 2,389,873 

Provision for impainnent of trade receivables 1,800,000 

\Vrite of due to missappropriation assets 3,948,444 3,948,444 

Share of loss of equity accounted investee, net 15.2 704,851 1,132,796 

of tax 

Provision for investments and debtors 1,733,527 

Provision for employee benefits 6.3 1,095,938 918,515 3,336,251 2,680,538 

Interest income (13,901,032) (5,722,326) (13,983,486) (5,722,326) 

lmerest expense 8 5,624,367 4,165,276 5,706,220 4,716,288 

Foreign exchange gain (331,719) (2,782,585) (11,250,062) (14,591,272) 

Operating profit/(ioss) before working capital changes 9,782,254 15,980,500 (11,962,098) (2, 111,857) 

Increase I (decrease) in trade and other receivable 6,427,355 (6,058,599) 20,618,938 (19,154,572) 

Increase in amount due from related party (438,034) 

lncrease / (decrease) in prepayments 7,612,368 (9,554,845) 

lncrease in amount due to related pa1ty 852,545 852,545 

Increase/ (decrease) in trade and other payable (996,431) 9,276,607 17,631,393 43,111,798 

Cash generated from operating activities 23,240,056 19,198,508 17,585,933 21,845,369 

Taxes paid 17 2,559,068 (4,000,000) 2,559,068 (4,000,000) 

Employee benefit paid 22 (123,375) 

Net cash generated from operating activities 25,799,124 15,J 98,508 20,145,001 17,721,994 

Cash -flows from investing activities 

Purchase of prope1ty plant and equipment l2. (1,693,774) (11,407,746) (2,257,773) (14,125,129) 
Purchase of intangible assets 13.1 (368,653) (4,990,747) (518,653) (5,232,485) 
Net interest received 8 8,276,665 1,557,050 8,277,266 1,006,038 
lnvestment in associates 15 (10,313,800) (I 0,313,800) 
(Invest)/ Redemption of !ong term investment 16 (19,375,361) 20,733,513 (19,375,361) 20,733,513 
Net cash used in investing activities (13,161,123) (4,421,730) (13,874,521) (7,931,863) 

Cash flO\YS from financing activities 

Dividend payment (7,334,158) (15,953,431) (7,334,158) (15,953,431) 
Net cash used in financing .activities (7,334,158) (15,953,431) (7,334,158) (15,953,431) 

Net increase/ (decrease) !11 cash and cash 5,303,843 (5,176,653) (1,063,679) (6,163,300) 
equivalents 

Cash and cash equivalents at the beginning of the year 54,277,659 59,454,312 42,269,026 48,432,328 
C21sh and cash equivalents at the end of the year 59,581,502 54,277,659 41,205,347 42,269,028 

Am1!ysis of cash & cash equivalents (Note-20) 

Cash in hand 68,216,226 26,242,753 69,216,226 27,242,753 
Cash at bank 1,214,404 28,035,456 14,497,403 33,35 l,939 

69,430,630 54,278,209 83,713,629 60,594,692 

Bank overdraft (9,849,128) (550) (42,508,282) (18,325,664) 
59,581,502 54,277,659 41,205,347 42,269,028 

The Notes to the Financial Statements form an integral part of these Financial Saternents. 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

l. REPORTING ENTITY 

1.1 Domicile and legal form 

Thomas Cook Lanka (Private) Limited, ("the Company") is a private limited liability Company incorporated and 
domiciled in Sri Lanka on April 20, 2012, under the Companies Act no 07 of 2007. 

The registered office of the Company situated at No.393, Union Place, Colombo 02. 

The operations are conducted at Aviation branches, including arrival and departure, Kandy City Center Branch 
and Crescat Branch. 

1.2 Consolidated financial statements 

The Consolidated Financial Statements as at and for the year ended 31" March 2018, comprise the Company 
(Parent Company) and its Subsidiaries (together refe1Ted to as the 'Group' and individually as 'Group entities') 
and the Group's interest in its Associates. 

The immediate parent of the group is Thomas Cook India (Private) Limited and the ultimate parent of the group 
is Fairfax Financial Holdings Limited, which is listed in Toronto Stock Exchange. 

1.3 Principal activities and nature of operations of the Group 

1.3.l. Thomas Cook Lanka (Private) Limited - Reporting Entity 

The Principle activity of the company is dealing in foreign currencies. 

1.3.2.Luxe Asia (Pl'ivate) Limited - Subsidiary 

The Principle activity of the company is to act as a travel agent and to provide travel related services. 
, . ., , .. ,.,. " .. , 

l.3.3.Sita World Travel Lanka (Private) Limited - Associate 

The Principle activity of the company is acting as a travel agent. 

1.4 Nnmber of employees 

The Group and Company had 88 and 28 employees respectively at the end of the financial year. (2017 - 76 and 
27) 

2. BASIS OF PREPARATION 

2. J Statement of compliance 

The Statement of Financial Position. Statement of Profit or Loss and Other Comprehensive Income, Changes in 
Equity and Cash Flow Statement, together with the notes, (the "Financial Statements") of the Group and the 
Company as at 3 I" March 2018 and for the period then ended have been prepared in accordance with new Sri 
Lanka Accounting Standards, prefixed both SLFRS (corresponding to IFRS) and LKAS (corresponding to !AS), 
laid clown by the Institute ofCha,iered Accountants of Sri Lanka ("ICASL"') and complies with the requirements 
of the Companies Act No 07 of 2007. 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

2.2 Basis of measurement 

The Financial Statements have been prepared on the historical cost basis and applied consistently which no 
adjustments being made for inflationary factors affecting the financial statements, except for the following 
material items in the statement of financial position: 

Net liability for defined benefit obligations are recognised as the present value of the defined benefit 
obligation, plus unrecognised actuarial gains, less unrecognised past service cost and unrecognised 
actuarial losses 

2.3 Functional and presentation currency 

The financial statements of the Company are presented in Sri Lankan Rupees, which is the company's functional 
currency. All financial information presented in Rupees has been rounded to the nearest Rupees. 

2.4 Comparative figures 

The previous year figures and phrases have been reclassified whenever necessary to conform to the current year 
presentation. 

2.5 Use of estimates and judgments 

The preparation of the Financiai Statements in conformity with SLAS 's requires management to make judgments, 
estimates and assumptions that affect the application of accounting policies and the repo1ied amounts of assets, 
liabilities, income and expenses. Actual results may differ from these estimates. 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognized in the period in which the estimates are revised and in any future periods affected. 

Information about critical judgments in applying accounting policies that have the most significant effect on the 
amounts recognized in the Financial Statements is included in the following notes: 

• Impairment of assets (Note 3.8) 
• Current taxation (Note 3.3a) 
• DefeITed taxation (Note 3.3b) 
• Employee benefits (Note 3.9) 
0 Provisions and contingencies (Note 3 11) 

2.6 Materiality and Aggregation 

Each material class of similar items is presented separately. Items of dissimilar nature or function are presented 
se\Jarately unless they are irrunaterial. 

3. SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies set out below have been applied consistently to all periods presented in these Financial 
Statements unless otherwise indicated. 

3.1. Business Combination 

Business combinations arc accounted for using the acquisition method when control is transferred to the Group 
(See Note 3.1.1 below). The consideration transferred in the acquisition is generally measured at fair value, as are 
the identifiable net assets acquired. Any goodwill that arises is tested annually for impairment. Any gain on a 
bargain purchase is recognized in profit or loss immediately. Transaction costs are expensed as incurred, except 
if they are related to the issue of debt or equity securities. 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

3.1.1 Subsidiaries 

Subsidiaries are investees controlled by the Group. The Group 'controls' an investee if it is exposed to, or has 
rights to, variable returns from its involvement with the investee and has the ability to affect those returns through 
its power over the investee. The Group reassesses whether it has control if there are changes to one or more of 
the elements of control. This includes circumstances in which protective rights held (e.g. those resulting from a 
lending relationship) become substantive and lead to the Group having power over an investee. 

The cost of an acquisition is measured at fair value of the consideration, including contingent consideration. The 
acquired identifiable assets, liabilities and contingent liabilities are measured at their fair values at the date of 
acquisition. Subsequent to the initial measurement the Group continues to recognise the investments in 
Subsidiaries at cost. 

The financial statements of subsidiaries are included in the consolidated financial statements from the date on 
which control commences until the date when control ceases. 

The Financial Statements of ali subsidiaries in the Group have a common financial year which ends on March 
31. The Financial Statements of the Company's Subsidiaries are prepared using consistent accounting 
policies. 

At! intra-group balances, transactions, unrealised gains and losses resulting from intra-group transactions, 
income and expenses are eliminated in full. 

There are no significant restrictions on the ability of Subsidiaries to transfer funds to the Parent (the Company) 
in the form of cash dividend or repayment of loans and advances. 

All Subsidiaries of the Company have been incorporated in Sri Lanka. 

3.1.2 Interests in equity accounted investees 

The group's interests in equity accounted investees comprise interest in associates. 

Associates are those entities in v..rhich the Group has significant influence, but not control or joint control, over the 
financial and operating policies. 

Interests in associate is accounted using the equity method. They are recognized initially at cost, which includes 
transaction cost. Subsequent to the initial recognition, the consolidated financial statements include the Group's 
share of profit or loss and OC! of equity accounted investees, until the date on which significant influence ceases. 

3.2 Foreign currency transactions 

Transactions in foreign currencies are translated to the functional currency at the exchange rates at the dates of 
the transactions. Monetary assets and liabilities denominated in foreign currencies at the repmting date are 
retranslated to the functional currency at the exchange rate at that date. 

The foreign cuJTency gain or loss on monetary items is the difference between amortized cost in the functional 
currency at the beginning or the period, adjusted for effective interest and payments during the period, and the 
amortized cost in foreign currency translated at the exchange rate at the end of the reporting period. 

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are 
retranslated to the functional currency at the exchange rate at the date that the fair value was determined. Foreign 
currency differences arising on retrans!ation are recognized as profit or loss, except for differences arising on the 
retranslation of available for- sale equity instruments, which are recognized in other comprehensive income. Non-
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange 
rate at the date of the transaction. 

3.3 Income tax expense 

Income tax expenses comprise current & deferred tax expenses recognized in the statement of profit or loss. 

a) Current taxation 

Provision for Current Tax is based on the profit for the year as adjusted for taxation purposes in accordance with 
the previous of the Inland Revenue Act No. l O Of 2006 and amendments thereto. The current tax liability consists 
of amounts expected to be paid to or recovered from the Commissioner General of Inland Revenue. 

b) Deferred taxation 

Deferred tax is provided using the liability method, providing for temporary differences between the carrying 
amounts of assets and liabilities for financial repo1iing purposes and the amounts used for taxation purposes. The 
amount of defe1Ted tax provided is based on the expected manner of realization or settlement of the carrying 
amount of assets and liabilities, using tax rates enacted or substantially enacted at the repo1iing date. 

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be available 
against which the future asset can be utilized. Deferred tax assets are reduced to the extent that is no longer 
prnbable that the related tax benefit will be realized. 

3.4 Events occurring after the reporting date 

The materiality of events occurring after the repo1iing date have been considered and appropriate adjustments to 
or disclosure have been made in the financial statements where necessary. 

ASSETS AND BASIS OF THEIR VALUATION 

Assets classified as current assets on the reporting are cash and bank balances and those which are expected to be 
reaiized in cash during the normal operating cycle or within one year from the reporting date whichever is sh01ier. 
Assets other than the current assets are those, which the Group intends to hold beyond a period of one year from 
the reporting date. 

3.5 Property, plant and equipment 

a) Recognition and Measurement 

Property, Plant & Equipment is recorded at cost less accumulated depreciation less accumulated impairment 
losses if any. 

Cost includes expenditure that is dicectly attributable to the acquisition of the asset. The cost of self-constructed assets 
includes the cost of materials and direct labour, any other costs directly attributable to bringing the asset to a working 
condition for its intended use, and the costs of dismantling and removing the items and restoring the site on which they 
are located. 
Where an item of prope,-ty, plant and equipment comprises major components having different useful lives, they 
are accounted for as separate items of property, plant and equipment. 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

b) Derecognition 

Items of property, plant and equipment are derecognized upon disposal or when no future economic benefits are 
expected from its use. Any gain or losses rising on de-recognition of the asset is included in the statement of profit 
or loss the year the asset is derecognized. 

c) Borrowing Costs 

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset 
have been capitalised as paii of the cost of the asset in accordance with New Sri Lanka Accounting Standard -
LKAS 23 P!Borrowing Costs". 

Capitalisation of bon-owing costs ceases when substantially all the activities necessary to prepare the qualifying 
asset for its intended use are complete. 

d) Subsequent costs 

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying amount of 
the item if it is probable that the future economic benefits embodied within the part will flow to the Group, and 
its cost can be measured reliably. The canying amount of the replaced pari is derecognized. The costs of the day
to-day servicing of properiy, plant and equipment are recognized in profit or loss as incurred. 

e) Depreciation 

Depreciation is recognized in profit or loss on a straight-line basis over the estimated useful lives of each part of 
an item of property, plant and equipment, since this most closely reflects the expected pattern of consumption of 
the future economic benefits embodied in the asset. 

The estimated useful lives for the current and comparative periods are as follows: 
• Office Equipment 21 years 
• Motor Vehicle 6 2/3 year 
e Furniture and Fittings 15 % year 
• Computer Hardware 4 yeas 

Depreciation is provided on a pro-rata basis on the assets purchased/constructed/disposed of during the year. 

Depreciation methods, usefol lives and residual values are reviewed at each financial year-end and adjusted if 
appropriate. 

i) Impairmel!t of Property, Plant and Equipmel!t 

The carrying value of property plant and equipment is reviewed for impairment when events or changes in 
circumstances indicate the carrying value may not be recoverable. If any such indications exist and where the 
carrying value exceeds the estimated recoverable amount, the assets are written down to their recoverable amount. 
Impainrient losses are recognized in the statement of comprehensive income unless it reverses a previous 
revaluation surplus for the same asset. 

3.6 Intangible Assets 

ii.. Recognition and measurernent 

Ail computer software costs incurred, licensed for use by the Company, which are not integrally related to 
associate hardware, and can be clearly identified, reliably measured and it is probable that they will lead to future 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

economic benefits are induded in the statement of financial position under the category intangible assets and 
carried at cost less accumulated amortization and accumulated impairment losses if any. 

b. Subsequent expenditure 

Expenditure incurred on intangible assets is capitalized only when it increases the future economic benefits 
embodied in the specific assets to which it relates. All other expenditure is expensed as incurred. 

c. Amortization and impairment 

Intangible assets with finite lives and amortisation 

Amortization is recognized in profit or loss on a straight-line basis over the estimated useful lives of each part of 
an item of intangible assets. since this most closely reflects the expected pattern of consumption of the future 
economic benefits ernbodied in the asset. 

The estimated useful lives for the current and comparative periods are as follows: 

e Computer software - 3 .5 - 4 years 

Goodwill 

Goodwill that arises on the acquisition of subsidiary is presented with intangible assets. Goodwill is initially 
measured at cost, being the excess of the aggregate of the consideration transferred, and any previous interest 
held. over the net identifiable assets acquired and liabilities assumed. 

Subsequent to initial recognition, goodwi1l is measured at cost accumulated impairment losses. For the purpose 
of impairment testing, goodwiil acquired in a business combination is, from the acquisition date, allocated to each 
of the Group's cash generating units that are expected to benefit from the combination, irrespective of whether 
other assets or liabilities of the acquire are assigned to those units. 

3.7 Financial instruments 

3.7.l N,m-derivative financial assets 

The Group initially recognizes loans and receivables and deposits on the date that they are originated. All other 
financial assets (including assets designated at fair value through profit or loss) are recognized initially on the 
trade date at which the Group becomes a patiy to the contractual provisions of the instrument. 
The Group derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or 
it transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which 
substantially all the risks and rewards of ownership of the financial asset are transferred. Any interest in 
transferred financial assets that is created or retained by the Group is recognized as a separate asset or liability. 

Financial assets and liabilities a,·e offset and the net amount presented in the statement of financial position when, 
and only when. the Group has a legal right to offset the amounts and intends either to settle on a net basis or to 
realize the asset and set1ie the liability simultaneously. 

a) Loans ancl receivables 

Loans and receivables are financial assets with fixed or determinable payments that are not quoted in an active 
market. Such assets are recognized initially at fair value plus any directly attributable transaction costs. Sub 
sequent to initial recognition ioans and receivablc:s are measured at amortized cost using the effective interest 
method, less any irnpairrnent losses. 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

Loans and receivables comprise trade and other receivables. 

Cash and cash equivalents comprise cash balances and call deposits with original maturities of three months or 
less. Bank overdrafts that are repayable on demand and form an integral part of the Group's cash management 
are included as a component of cash and cash equivalents for the purpose of the statement of cash flows. 

3.8 Impairment of Assets 

3.8.l Financial assets (induc!ing receivables) 

A financial asset not carried at fair value through profit or loss is assessed at each rep011ing date to determine 
whether there is objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates 
that a loss event has occun-ed after the initial recognition of the asset, and that the loss event had a negative effect 
on the estimated future cash flows of that asset that can be estimated reliably. 

The Group considers evidence of impairment for receivables at specific asset level. All receivables are assessed 
for specific impairment. 

An impairment loss in respect of a financial asset measured at amo1iized cost is calculated as the difference 
between its carrying amount and the present value of the estimated future cash flows discounted at the asset's 
original effective interest rate. Losses are recognized in profit or loss and reflected in an allowance account against 
receivables. When a subsequent event causes the amount of impairment loss to decrease, the decrease in 
impairment loss is reversed through profit or loss. 

3.8.2 Non-financial assets 

The carrying amounts of the Group's non-financial assets inventories and deferred tax assets are reviewed at each 
reporting date to determine whether there is any indication of impairment. If any such indication exists, then the 
asset's recoverable amount is estimated. 

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less 
costs to sell. ln assessing value in use, the estimated future cash flows are discounted to their present value using 
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific 
to the asset. For the purpose of impairment testing, assets that cannot be tested individually are grouped together 
into the smallest group of assets that generates cash inflows from continuing use that are largely independent of 
the cash inflows of other assets. 

The Group's corporate assets do not generate separate cash inflows. If there is an indication that a corporate asset 
may be impaired, then the recoverable amount is determined for the CGU to which the corporate asset belongs. 

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its estimated recoverable 
amount. Impairment losses are recognized in profit or loss. 

Impairment losses recognized in prior periods are assessed at each repo1iing elate for any indications that the Joss 
has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used 
to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset's carrying 
amount does not exceed the carrying amount that would have been determined, net of depreciation or 
amortization, if no impairment loss had been recognized. 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

LIABILITIES AND OTHER PAY ABLES 

Liabilities classified as Current Liabilities in the Statement of financial position are those obligations payable on 
demand or within one year from the reporting date. Items classified as noncu1Tent liabilities are those obligations, 
which expire beyond a period of one year from the reporting date. 

All known liabilities have been accounted for in preparing the Financial Statements. Provision and liabilities are 
recognized when the Company has a legal or constructive obligation as a result of past events and it is probable 
that an outflow of economic benefits will be required to settle the obligation. 

3.9 Employee benefits 

2) Defined Contribution Plans -Employees' Provident Fund & Employees' Trust Fund 

A defined contribution plan is a post- employment benefit plan under which an entity pays fixed contributions 
into a separate entity and will have no legal or constructive obligation to pay fmther amounts. The Group 
contributes 12% and 3% of gross emoluments of employees as Provident Fund and Trust Fund --· .. :c:s.;::······ 
respectively. 

b) Defined Benefit Plan - Retiring Gratuity 

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. 

As required by LKAS 19 - Employee Benefits, which became effective from 1 January 2012 the Co,m1ian)ilia 
provided for gratuity liability based on an internally generated model using a formula based on projected unit 
credit method as recommended by LK.AS 19. 

However, under the Payment of Gratuity Act No. 12 of 1983, the liability to an employee arises only on 
completion of 5 years of continued service. The liability is not externally funded. 

Actuarial gains and ioses 
The re - measurements of the net defined benefit liability, which comprise actuarial gains and losses are 
recognized in Other Cornprehensive Income. 

c) Short term benefits 

Sho1t term employee benefit obligations are measured on an undiscounted basis and are expensed as the related 
services are provided. 

3.10 Non-derivative financial liabilities 

The Group initially recognizes debt securities issued and subordinated liabilities on the date that they are 
originated. All other financial liabilities (including liabilities designated at fair value through profit or loss) are 
recognized initially on the trade date at which the Company becomes a pa1ty to the contractual provisions of the 
instrument. 

The Group derecogn izes a financial l iabi! ity when its contractual obi igations are discharged or cancel led or expire. 

Financial assets and liabilities are offset and the net amount presented in the statement of financial position when, 
and only when. the Group has a legal right to offset the amounts and intends either to settle on a net basis or to 
realize the asset and settle the liability simultaneously. 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

The Group has the following non-derivative financial liabilities: loans and borrowings, bank overdrafts, and trade 
and other payables. 

Such financial liabilities are recognized initially at fair value plus any directly attributable transaction costs. 
Subsequent to initial recognition these financial liabilities are measured at amortized cost using the effective 
interest method. 

3.11 Provisions 

A provision is recognized if, as a result of a past event, the Group has a present legal or constructive obligation 
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle 
the obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that 
reflects current market assessments of the time value of money and the risks specific to the liability. The 
unwinding of the discount is recognized as finance cost. Trade and other payables are stated at their cost. 

3.11.1 Contingencies and capital commitments 

All material capital commitments and contingencies, which exist as at the reporting date, are disclosed in the 
respective notes to the financial statements. 

STATEMENT OF PROFIT OR LOSS AND OTHER COMJ'REHENSIVE INCOME 

3.12 Revenue recognition 

Foreign currency transactions 
Revenue on commission and exchange gain on encashment of foreign currencies are recognized on cash basis. 
The Group bases its estimate of return on historical results, taking into consideration the type of customer, the 
type of transaction and the specifics of each arrangements. 

Rendering of Service 
Revenue from rendering of services is recognized in the accounting period in which the services are rendered or 
performed. 

The Company renders a \vide range of travel services. The revenue from rendering these services is recognized 
in the profit or loss at the time when the significant risks and rewards are transferred to the customer. This is 
generally the case on the elate of arrival of tour. 

3.13 Other income 

Other income is recognized on an accrual basis. 

Net gains and losses of a revenue nature on the disposal of property, plant and equipment and otl1ei·'hon-ct11T·en1 
assets including investrncnts have been accounted for in the assets. 

3.14 Expenditure recognition 

a) Operating expenses 

/\II expenditure incu!"l"ed in the running of the business and in maintaining the property, plant & equipment in a 
state of efficiency has been charged to the statement of comprehensive income. 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

I,) Borrowing cost 

A!! borrowing costs are recognized as an expense in the period in which they are incmTed except those that are 
directly attributable to the construction or development of property, plant and equipment which are capitalized as 
a pait of the cost of that asset during the period of construction or development. 

3.15 Finance income and expenses 

Interest income and expenses are recognized in profit or loss using the effective interest method. The effective 
interest rate is the rate that exactly discounts the estimated future cash receipts or payments through the expected 
life of the financial asset or liabilities (or, where appropriate, a shorter period) to the carrying amount of the 
financial asset or liabilities. When calculating the effective interest rate, the Company estimates future cash flows 
considering all contractual terms of the financial instrument, but not future credit losses. 

The calculation of the effective interest rate includes all transaction costs and fees and points paid or received that 
are an integral pa11 of the effective interest rate. Transaction costs include incremental costs that are directly 
attributable to the acquisition or issue of a financial asset or liability. 

3.16 Earnings per share 

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. 

Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the 
weighted average number of ordinary shares outstanding during the period, adjusted for own shares held. Diluted 
EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted average 
number of ordinary shares outstanding, adjusted for own shares held, for the effects of all dilutive potential 
ordinary shares, which comprise conve1iible notes and share options granted to employees. 

3.17 Statement of cash flows 

The Cash Flow Statement has been prepared using the Indirect Method of preparing Cash Flows in accordance 
with the Sri Lanka Accounting Standard (LKAS) 7, Statement of Cash Flows. 

Cash and cash equivalents comprise short term, highly liquid investments that are readily convertible to known 
amounts of cash and are subject to an insignificant risk of changes in value. The cash and cash equivalents include 
cash in-hand, balances with banks and sho11 term deposits with banks. 

For cash flow purposes, cash and cash equivalents are presented net of bank overdrafts. 
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THOMAS COOK LANKA (PRIVATE) LIMITED 
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4. NEW ACCOUNTING STANDARDS ISSUED, BUT NOT YET EFFECTIVE AS AT THE 
REPORTING DATE. 

A number of new standards and amendments to standards which have been issued but not yet effective as at the 
repo1ting date have not been applied in preparing these Financial Statements. Accordingly, these Accounting 
Standards have not been applied in preparing these financial statements. 

The following new standards are not expected to have a significant impact of the Group/ Company's financial 
statements. 

New or amended Summary of the Possible impact on 
standard Requirement consolidated financial 

statements 
SLFRS 9 Financial SLFRS 9, issued in 2014, replaces the existing The Company I Group JS 

Instruments guidance in LKAS 39 Financial Instruments: assessing the potential impact 
Recognition and Measurement. SLFRS 9 on its financial statements 
includes revised guidance on the classification resulting from the application 
and measurement of financial instruments. It also of SLFRS 9. This standard is 
carries forward the guidance on recognition and not expected to have significant 
derecognition of financial instruments from impact 011 the financial 
LKAS 39. SLFRS 9 JS effective from 01st statements of the Company / 
January 2018. Group. 

SLFRS 15 SLFRS 15 establishes a comprehensive The Company I Group JS 

I Revenue from framework for determining whether, how much assessing the potential impact 
, Contracts with and when revenue JS recognised. It replaces on its financial statements 
1 Customers existing revenue recognition guidance, including resulting from the application 

LI<AS 18 Revenue, and L!(AS 11 Construction ofSLFRS 15. 
Contacts. 

SLFRS I 5 !S effective for annual repo1iing 
periods beginning on or after O 1st January 2018 

SLFRS 16 Leases SLFRS 16 eliminates the current dual accounting The Company I Group !S 

I 
model for lessees which distinguishes between assessing the potential impact 
on-balance sheet finance leases and off-balance on its financial statements 

I sheet operating leases. Instead there will be a resulting from the application 

L~-
single on balance sheet accounting model that is of SLFRS 16. 
similar to current finance lease accounting. 
SLFRS 16 !S effective for annual reporting 
periods beginning on or after !st January ?O 19. 

--

>\'fz(~:< 
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THOMAS COOK LANKA (PVT) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

Company Group 
For the year ended 31st ll1arch, 2018 2017 2018 2017 

Rs. Rs. Rs. Rs. 

5. Revenue 
Foreign cunency trading 190,759,80 I 193,995,097 190,759,801 193,995,097 
Commission on encashment trading 20,814,985 24,168,826 20,814,985 24,168,826 
Travel related services 599,918,081 662,746,673 

211,574,786 218,163,923 811,492,867 880,910,596 

6. Administrative and other operating expenses 
Auditor's remuneration 

· Audit fee 590,000 550,000 890,000 825,000 
· Audit related fee 

Director's fees and emoluments 921,563 829,539 I 0,836,483 9,519,459 
Depreciation and amortization (Note 6.1) 6,427,560 5,621,238 9,129,543 8,262,113 
Professional service cost 2,888,156 1,880,529 6,611,768 5,335,273 
lmpainnent charge (Note 6.2) 2,389,873 2,389,873 1,800,000 
Staff expense (Note 6.3) 32,125,413 33,621,078 83,174,100 77,081,350 
Other expenses (Note 6.4) 165,746,743 157,775,783 728,344,825 787,525,198 

211,089,308 200,278,167 841,376,592 890,348,393 

6.1 Depreciation and amortization 
Depreciation of property, plant and equipment 3,633,443 2,907,590 5,818,211 5,015,295 
Amortization of intangible assets 2,794,117 2,713,648 3,311,332 3,246,818 

6,427,560 5,621,238 9,129,543 8,262,113 

6.2 Impairment charge/ Write off 
Provision for impai1111ent of trade receivables 1,800,000 
Provision for impairment of property, plant and 2,315,794 2,315,794 
equipments (Note 12.1.l) 

Provision for impairrnent of intangible assets 
74,079 74,079 (Note 13.1.l) 

2,389,873 2,389,873 1,800,000 

6.3 Staff expense 

Salaries, wages and bonus 16,227,217 17,735,649 58,108,865 48,926,895 
Define benefit p Ian cost (Note 22) 1,095,938 918,515 3,336,250 2,680,538 
Define contribution plar'i cost 3,694,610 2,993,944 3,694,610 8,226,290 
Others (Note 6.3.1) 11,107,648 11,972,970 18,034,375 17,247,627 

32,125,413 33,621,078 83,174,100 77,081,350 

Note: Defined benefit plan cost includes post employment benefit contribution relating to executive directors. 

Note 6.3.1 This includes mainly staffwe!fare expenses, staff traveling and rent expenses. 

6.4 Other expenses 

Travel related services 529,150,477 596,279,260 
Office rent expenses 155,790,507 141,306,943 162,555,20 I 147,311,229 
Other expenses 9,956,236 16,468,840 36,639,147 44,00 I, 182 

165,746,743 157,775,783 728,344,825 787,591,671 
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THOMAS COOK LANKA (PVT) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

Company Group 
For the year ended 31st lV!arch, 20]8 2017 2018 2017 

Rs. Rs. Rs. Rs. 
7. Other income 

Commission income 5,863,304 3,943,009 
Other income 817,259 971,598 433,134 

817,259 6,834,902 4,376,143 

8. Net finance income 

Finance income 
Interest income 13,901,032 5,722,326 13,983,486 5,722,326 
Foreign exchange gain 331,719 2,782,585 ll,250,062 14,591,272 

14,232,751 8,504,9ll 25,233,548 20,313,598 

Finance expenses 
Bank charges 659,969 812,752 2,995,056 3,894,124 
Interest expense 5,624,367 4,165,276 5,706,220 4,716,288 

6,284,336 4,978,028 8,701,276 8,610,412 

Net finance income 7,948,414 3,526,883 16,532,271 I 1,703,186 

9. Value added tax and national building tax on financial services 
9.l Value added tax on financial services 

CmTent year charge 4,166,761 5,584,473 4,166,761 5,584,473 
Under provision in respect of previous years 1,214,256 1,214,256 

4,166,761 6,798,729 4,166,761 6,798,729 

9.2 National building tax on financial services 
Current year charge 555,568 833,528 555,568 833,528 

555,568 833,528 555,568 833,528 

Value added tax and national building tax on 4,722,329 7,632,257 4,722,329 7,632,257 
financial services 

rn. Income taxes 

CuJTent year tax expense 4,068,285 6,786,531 4,083,292 6,786,53 l 
Under provision of taxes in respect of prior years (86, l 49) 1,778,672 (86,149) l,778,672 
Deferred tax asset origination (Note 23.l) (306,863) (257,184) (l,319,739) (257,184) 
Deferred tax liability (reversal)/ origination (495,173) 1,292,92 l (129,478) l,292,921 
(Note 23.2) 

3,180,100 9,600,940 2,547,926 9,600,940 

i l. Basic earnings/ (loss) per share 

Calculation of Basic Earnings/ (loss) Per Share is based on the Net Profit/ (loss) for the year attributable to Ordinaiy 

Shareholders divided by the Weighted Average Number of Ordinary Shares outstanding as at the reporting date. 

Profit/ (loss) attributable to equity holders of the 1,348,723 4,179,442 (14,491,658) (l l,724,461) 
Company/Group 

Weighted average number of ordinary shares (Note l 0,767,978 10,767,978 10,767,978 10,767,978 
21) 

0.13 0.39 (1.35) (1.09) 



THOMAS COOK LANKA (PVT) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

For tlieyear ended 31st lvlarclz 2018 

12. Property, Plant & Equipment 

12.l Company 

Cos! 

Balance as at April 1, 

\\/rite-off due to missapproprlation of assets 
(Note 33) 

Additions during the year 

Raia.nee as at March 31, 

Office 
Equipment 

Rs. 

6,714,022 

(1,635,782) 

358,535 
5,436,775 

Accumulated Depreciation and Impairment losses 

Balance as at April 1, J ,497,268 

(141,941) 

538,172 

318,322 

w-rite-off due to missappropriation of assets 
(Note 33) 

Provision for Impain11ent (Note 12.1 1) 

Charge for the year 

Balance as at March 31, 

Carrying amount 

As 31st March 2018 

As 31st March 2017 

l2.2 Grnup 

Cosl 

Balance as at April 1, 
\A/rite-off due to 

missappropriation of assets 
(Note 33) 
Additions during the year 

Disposals during the year 

B~1]a11ce as at March 31, 

Depreciation 

Balance as at April l, 
\\/rite-off due to 

rnissappropriation of assets 
(Note33) 
Provision for lmpairrnent (Note 
12. i 1) 

Charge for the year 

Disposals during the year 

Balance as at March 31, 

Carrying amount 

As 31 Marcil 2018 

As 3] March 2017 

Motor 
Vehicles 

Rs. 

235,990 

235,990 

39,331 

47.196 

86,527 

]49,463 

196,659 

Note 12.l.l Provision for impairment ioss 

2,211,821 

3,224,955 

5,216,754 

Office 
Equipment 

Rs. 

7,478,711 

(1,635,782) 

588,535 

6,431,464 

l ,704, 185 

(141,941) 

538, l 72 

438,073 

2,538,489 

3,892,976 

5,774,526 

Furniture & 
Fittings 

Rs. 

22,795,057 

(2,670,152) 

1,096,650 

21,221,555 

5,873,593 

(273,680) 

1,745,131 

1,415,098 

8,760,142 

12,461,413 

16,921,464 

Furniture & 
Fittings 

Rs. 

28,526,883 

(2,670,152) 

1,096,650 

26,953,381 

8,453,50 I 

(273,680) 

l ,745, !3 l 

2, 131,582 

12,056,534 

14,896,847 

20,073,382 

Computer 
Hardware 

Rs. 

12,936,990 

(30,000) 

238,588 

13,145,578 

8,843,311 

(17,363) 

32,491 

1,900,022 

10,758,461 

2,387,117 

4,093,679 

Computer 
Hardware 

Rs. 

21,005,985 

(30,000) 

572,588 

21,548,573 

13,916,743 

(17,363) 

32,491 

3,201,359 

17,133,230 

4,415,343 

7,089,242 

Total 2018 

42,446,069 

(4,335,934) 

1,693,774 

39,803,909 

16,214,172 

(432,984) 

2,315,794 

3,633,443 

21,730,425 

18,073,484 

Total 2018 

57,247,569 

(4,335,934) 

2,257,773 

55,169,408 

24,113,760 

(432,984) 

2,315,794 

5,818,210 

31,814,780 

23,354,628 

Total 2017 

11,407,745 

42,446,069 

13,306,582 

2,907,590 

16,214,172 

26,231,897 

Total 2017 

Rs. 

43,236,690 

14,125,129 

(114,250) 

57,247,569 

19,212,715 

5,015,295 

(114,250) 

24,113,760 

33,133,809 

During the year, Company has tested for impairment (Office equipment, Furniture and fittings and Computer Hardware) and 
recognised an impairment loss of Rs. 2,3 ! 5, 794/- with respect to property plant and equipement. 
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THOMAS COOK LA'\/KA (PVT) LIMITED 
NOTES TO THE FlNANClAL STATEMENTS 

Company Group 

As at 31st lvlarcfl, 2018 2017 2018 2017 

13. 

13.l 

Rs. Rs. Rs. Rs. 

Intangible assets 
Computer software (Note 13.]) 4,838,417 7,383,455 5,497,285 8,409,538 
Goodwill (Note !3.2) 77,114,791 77,114,790 

4,838,417 7,383,455 82,612,076 85,524,328 

Computer software 

Cost 
Balance as at April 1, 13,076,812 8,086,065 17,099,621 11,867,136 
Write-off due to missappropriation of assets 

(I 08,000) (I 08,000) 
(Note 33) 
Additions during the year 368,653 4,990,747 518,653 5,232,485 
Balance as at March 31, 13,337,465 13,076,812 17,510,274 17,099,621 

Amortisation 
Balance as at April l, 5,693,358 2,979,710 8,690,084 5,443,266 
Write-off due to missappropriation of assets (62,506) (62,506) 

(Notel3.l.l) 
Provision for Impaim1ent (Note 13 Ll) 74,079 74,079 

Charge for the year 2,794,117 2,713,648 3,311,332 3,246,818 
Balance as at March 31, 8,499,048 5,693,358 12,012,989 8,690,084 

Carrying amount as 3I March, 4,838,417 7,383 455 5,497,285 8,409,538 

Note 13.LI Provision for impairment loss 

During the year, Company has tested for impai1111ent of computer software and recognised an impairment loss of Rs. 
74,079/- with respect to Intangible Assets. 

li3.2 Provision for impairment of Goodwill 

Board of Directors have tested for impairment of Goodwill and of the view that no provision for impairment was 
required as at 31 March 2018. 

!4. fnvestment in subsidiary- !Luxe Asia (Pvt) Ltd 

Ba!ance as at April 1. 

Allowance for impairment (Note 14.1) 
Balance net off impairment 

14.1 Allmvance for impairment 

Company 

31/3/2018 31/3/2017 

48,975,000 48,975,000 

48,975,000 48,975,000 

As per the audited accounts of Luxe Asia (Pvt) Limited which carried an Emphasis of Matter over going concern for 

the year ended 31 March 2018, the Company has incuJTed a net loss of Rs. 15, 135,530/- (2017 - 14,771, 126/-), and as 
ol'that date the company's accumulated losses amounted to Rs. 102,161,362/- (2017 - 86,674,381/-). Further as at the 
reponing date. the current liabilities exceeded the current assets by Rs. 96, 162,274/-(2017 - 84,607,860/-) and its total 
liabilities exceeded its total assets by Rs. 97,161,362/- (2017 - 81,674381/-). However, the Board of Directors of 
Thomas Cook Lanka (Pvt) Limited and Luxe Asia (Pvt) Limited are of the view that, based on the five year cash flow 
projections approved by the Board, no provision for impairment was required as at March 31, 2018 for the investment 
in subsidiary. Accordingly, no provision has been made in the financial statements as at 3 ! March 2018 against the 
investment !n subsidiary. 
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THOMAS COOK LANKA (PVT) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

As at 31st JV/arch, 

Company Group 
2018 2017 2018 2017 

!5. Equity-accounted investee - Sita World Travel Lanka (Pvt) Ltd 

Equity accounted investee 
Interest in associate (Note 15.2) 10,313,800 10,313,800 8,476,153 9,181,004 

15 . .i Interest in associate 

Sita World Travel Lanka Limited, is a company incorporated in Sri Lanka, to set up and cany out travel agent 
activities, and the Company acquired 24% stakes of Sita Travels on August 12, 2016 from Jetwings Travels (Private) 
Limited, which gives the significant influence over the Component. 

Audited financial statements of Sita World Travel Lanka Limited canied an Emphasis of Matter over going concern as 
the company has incurred a net loss of Rs. 2,936,880 for the year ended 31 March 2018 and as of that date the 
Company's accumulated losses amounted to Rs. 28,332,707. Further the Company's cu1Tent liabilities exceeded the 
cunent assets by Rs. 27,842,287 and its total liabilities exceeded its total assets by Rs. 25,832,707. However, the 
Board of Directors of the Company is of the view that, no provision for impainnent is required for the investment in 
associate given that the Company has invested in Sita World Travel Lanka Limited during the last financial year and 
the synergy effect expected from the investment. 

15.2 Movement in interest in associate 

, -' "2J • .) 

15.2.1 Value of the Equity Accounted .investee 

Balance as at April O 1, 
Current year's share of comprehensive income 

Share of profit or loss, net of tax 
Share of other comprehensive income, net of tax 

Dividend received 

Carrying value as at March 31, 

Summarize financial information in interest in associate 

15.2 Carrying amount of interest in associate 

Financial Position of Equity Accounted investee 
Non Cunent Assets 

Current Assets 

Non-CuITent Liabilities 

Current Liabilities 

Net Liabilities 

Percentage Ownership Interest 
Group's share of net assets 
Goodwill 

Carrying value of interest in equity accounted investee 

]5.3 Company's share of comprehensive income 

Financial Performance of Equity Accounted Investee 
Revenue 

Loss for the year, net of tax 

Other comprehensive Income 

Comprehensive income for the year 

Comprehensive income for 8 months ended ( from I August 2016 to 31 March 2017) 

Company's share of comprehensive income (24%) 

22 

2018 - (Rs.) 2017 - (Rs.) 

9,181,004 10,313,800 

(704,851) (1,132,796) 

8,476,153 9,181,004 

2,159,030 3,081,088 
66,723,701 43,642,057 

(149,450) (780,900) 
(94,565,987) (68,838,071) 
(25,832,706) (22,895,826) 

24% 24% 

(6,199,849) (5,494,998) 
14,676,002 14,676,002 
8,476,153 9,181,004 

333,764,460 255.240, IO I 

(2,936,880) (7.079,978) 

(2,936,880) (7,079,978) 

(4.719,985) 

(704,851) (1,132,796) 



THOMAS COOK LANKA (PVT) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

As at 31st JV/arch, Company Group 
2018 2017 2018 2017 
Rs. Rs. Rs. Rs. 

16. Other investments 

Non-Current assets 
Investment in fixed deposits 11,726,651 14,552,500 11,726,651 14,552,500 
Interest receivab!e 302,891 1,457,469 302,891 1,457,469 

12,029,543 16,009,969 12,029,542 16,009,969 

Current assets 
Investment in fixed deposits 106,943,877 84,742,668 107,443,877 85,242,668 
Interest receivable 10,065,223 18,038,266 10,087,677 18,038,266 

117,009,101 102,780,934 117,531,555 103,280,934 

Total long term investments 129,038,644 118,790,903 129,561,097 119,290,903 

The Company has p!edged fol!owing FDs with Commercial Bank, Sampath Bank and National Development Bank to 
obtain bank guarantees. 

Company 

Bank Name Guarantee 
Number 

Expiry Date Fixed deposit 
amount 

Rs. 

Bank guarantees obtained in favour of CBSL - For the licence in trading foreign currency 

Commercial Bank of Ceylon PLC DBUGTLKRl 702991 12/31/2017 
DBUGTLKR1611443 12/31/2017 
DBUGTLKR161 l435 12/31/2017 
DBUGTLKR16l 1441 12/31/2017 

Bank guarantees obtained in favo1H" of Bandaranayake International Airport 

Sampath Bank PLC 

Group 

Bank Name 

30945!300017 
30885!300028 

Guarantee 
Number 

Bank guarantees obtained in favour of Luxe Asia (Pvt) Limited 

National Development Bank PLC 108250761355 
I 08250735923 
I 08250735958 

3/3!/2018 

3/31/2019 

Expiry Date 

3/1/2020 
l/24/2019 
1/24/2019 

Bank guarantees obtained in favour of Thomas Cook Lanka Limited 

Sampath Bank PLC 8810000490 

23 

2,304,941 

2,304,941 

94,213,417 

94,213,417 

Fixed deposit 
amount 

Rs. 

22,152,170 

22,152,170 

24,866,584 
24,866,584 

49,733,168 

Guarantee 
amount 

Rs. 

500,000 
500,000 
500,000 
500,000 

2,000,000 

22,342,650 
10,744,800 

33,087,450 

Guarantee 
amount 

Rs. 

l 0,630,000 

10,630,000 

36,000,000 

36,000,000 



THOMAS COOK LANKA (PVT) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

As at 31st lvfarcfl, Company Group 

2018 2017 2018 2017 
Rs. Rs. Rs. Rs. 

n7. Current taxation 

Balance as at the beginning of the year 5,177,604 9,666,566 5,177,604 9,666,566 

Provision for the year (4,068,285) (6,786,531) (4,083,292) (6,786,531) 

1,109,319 2,880,035 1,094,312 2,880,035 

WHT on Fixed deposits 76,241 76,241 

Tax Credit (Self assessment payments) 8,339,932 4,000,000 8,339,932 4,000,000 

Misappropriation of cash ( Note 33) (10,899,000) (10,899,000) 

Reversal of over provision made in 86,149 (1,778,672) 86,149 (1,778,672) 

respect of prior years 

ESC paid 

Balance as at the end of the year (1,363,600) 5,177,604 (1,378,607) 5,177,604 

18. Amount due from n-elated companies 
Lux Asia (Pvt) Limited 25,438,034 25,000,000 

25,438,034 25,000,000 

l 9. Trade and other receivables 

Trade receivabie 1,129,046 45,340,975 

(-) Provision for bad debt (Note 19.l) (578,395) 

Trade receivable - Net off provision 1,129,046 10,395,140 44,762,580 
Other receivable 7,309,373 5,738,154 39,404,160 16,550,485 
Total trade and other receivables 8,438,419 5,738,154 49,799,300 61,313,065 

19.l Provision movement 

Balance as at the beginning of the year 21,277,485 
Provision during the year 1,800,000 
Write off during the year (22,499,090) 
Balance as at the end of the year 578,395 

20. Cash and cash equivalents 

Cash in Hand 

- Sri Lankan rupees 24,437,521 24,298,418 25,437,521 25,298,418 
- Foreign Currencies 43,778,706 1,944,335 43,778,706 1,944,335 

Cash at Bank 1,214,404 28,035,456 14,497,403 33,351,939 
69,430,630 54,278,209 83,713,629 60,594,692 

Bank Overdraft (9,849,128) (550) (42,508,282) (18,325,664) 
Cash and cash equivalents as per 59,581,502 54,277,659 41,205,347 42,269,028 
cash flovv statement 

2 l. Staled ea pita! 
I 0,767,978 Ordinary Shares I 07,679,780 I 07,679,780 107,679,780 107,679,780 
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THOMAS COOK LANKA (PVT) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

As at 31st JV!arc!z, 

22. Employee benefits 
Balance as at the beginning of the year 

Provision recognized during the year 

(Note 22.l) 
Actuarial (gain)/ !ass during the year 
(Note 22.2) 

Payments during the year 

Balance as at the end of foe year 

22.1 Provision .recognized in profit or loss 
Current service costs 
Interest costs 

2018 

Rs. 

Company 

3,560,629 
1,095,938 

129,252 

4,785,819 

4,785,819 

761,815 
334,123 

1,095,938 

22.2 Provision recognized in the othe1· comprehensive income 

Actuarial gain during the year 129,252 

2017 
Rs. 

3,361,427 
918,515 

(719,313) 

3,560,629 

3,560,629 

539,947 
378,568 
918,515 

(719,313) 

2018 
Rs. 

Group 

8,555,145 
3,336,251 

537,916 

12,429,312 

12,429,312 

2,571,178 
765,073 

3,336,251 

(537,916) 

2017 
Rs. 

7,351,686 
2,680,538 

(1,353,704) 

8,678,520 
(123,375) 

8,555,145 

1,916,540 
763,998 

2,680,538 

(1,353,704) 

As required by LKAS 19 - Employee Benefit, which became effective from 1 January 2012 the Company has provided 
for gratuity liability based on an internally generated model. The principal assumptions used in determining the cost of 
Employee Benefits were as follows. 

Discount rate 
Future salary increment Rate 

As at 31st March, 

L..). Deferred tax liabilities 

Deferred tax assets (Note 23.1) 

Deferred tax liabilities (Note 23.2) 
1,340,030 

(3,391,022) 

(2,050,992) 

The movements on the deferred tax account is as follows: 

23.1 Deferred tax assets 

Balance at the beginning of the year 996,976 
Origination during the year - recognised 306,863 
in Profit or Loss 

Origination/ (reversal) during the year - 36,191 
recognised in Other comprehensive 
income 

Balance at the end of the year J ,340,030 

7, 

996,976 

(3,886,195) 

(2,889,219) 

941,200 
257,184 

(201,408) 

996,976 

2018 
10.50% 
10.00% 

2,410,l 19 

(3,756,717) 

(1,346,598) 

996,976 
1,319,739 

93,404 

2,410,119 

2017 
l 1.50% 
12.00% 

996,976 
(3,886,195) 

(2,889,2 I 9) 

941,200 
257,184 

(201,408) 

996,976 



THOMAS COOK LANKA (PVT) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

As at 31st /11arch, 

23.2 Deferred tax liabilities (cont.) 

Balance at the beginning of the year 

Reversal/ (origination) during the year -
recognised in Profit or Loss 

Balance at the end of the year 

Net Deferred tax liability 

Company 

2018 2017 
Rs. Rs. 

(3.886, 195) (2,593,275) 
495,173 (1,292,920) 

(3,391,022) (3,886,195) 

(2,050,992) (2,889,219) 

23.3 Deferred tax assets and liabilities a1·e attributable to, 

Company 

Deferred tax liabilities 

Property, plant and equipment 

Defen·ed tax assets 
Employee benefits 

Net deferred tax liabilities 

Group 

Deferred tax liabilities 

Propeiiy, plant and equipment 

Deferred tax assets 

Employee benefits 

Net deferred tax liabilities 

31/03/2018 

Temporary 
difference 

(12,110,794) 

4,785,818 

(7,324,976) 

Tax effect 

(3,391,022) 

1,340,029 

(2,050,993) 

31/03/2018 
Temporary Tax effect 
difference 

(14,722,902) (3,756,717) 

12,429,311 2,410,118 

(2,293,592) (1,346,599) 

23.4 Impact due to Corporate focome Tax Rate Change 

Group 

2018 2017 

Rs. Rs. 

(3,886,195) (2,593,275) 
129,478 (1,292,920) 

(3,756,717) (3,886,195) 

(1,346,598) (2,889,219) 

31/03/2017 

Temporary 
difference 

(13,879,268) 

3,560,629 

(10,318,639) 

Tax effect 

(3,886,195) 

996,976 

(2,889,219) 

31/03/2017 
Temporary Tax effect 
difference 

(13,879,268) (3,886,195) 

3,560,629 996,976 

(10,318,639) (2,889,219) 

As provided for in LKAS 12 - Income taxes, deferred tax assets and liabilities should be measured at the rate (and tax 

Jaw) that has been enacted or substantively enacted by the reporting date. As per the Inland Revenue Act No 24 of20I 7 
which has been legislated and will be effective from 1 April 2018, there will be no change in the tax rate app!icable to 
the Company. Accordingly, tax rate of 28% has been considered for deferred tax computation. However, the new tax 

rate of 14% (previously exempted under section 13ddd of the Inland Revenue Act) will be applicable to the subsidiary, 
Luxe Asia (Pvt) Ltd from 1 Apri! 2018, has been applied for the deferred tax computation of the subsidiary. 
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THOMAS COOK LANKA (PVT) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

As at 3 J st 1Harch, 

24. Amount due to related companies 
Thomas Cook India Limited 

25. Trade and otheo- payables 
Trade payable 
Other payables 

26. Related party transactions 

Company 

2018 2017 

24,304,665 

4,804,669 
3,132,052 
7,936,721 

23,452,120 

3,831,239 
5,433,632 

9,264,871 

Group 

2018 2017 

24,304,665 

84,487,322 
36,177,715 

120,665,037 

23,452,120 

61,848,390 
52,435,316 

114,283,706 

The Company canied out transactions in the ordinary course of its business with parties who are defined as related pa1iies 
in LKAS 24 · Related Pa,1y Disclosures. The details of which are given below. 

26.1 Transactions with the Related companies 

Transaction Amount 
Company Nature of Nature of Transaction 2018 2017 

Relationship (Rs.) (Rs.) 

Thomas Cook India Limited Parent Company License fee - (SAP and Mudra) 6,279,238 
Allowance to Countiy Head 493,192 
Fees for IT/ software license 876,068 
AMC Board meeting & ClTRJX 308,196 
Dividend paid 7,334,158 

Luxe Asia (Pvt) Limited Subsidimy Fees for IT/ software license 438,034 
Board meeting & other expenses 150,146 

Sita World Travel Lanka Ltd Affiliate entity Investment 10,313,800 

Transaction Amount 
26.2 Group Nature of Nature of Transaction 2018 2017 

Relationship (Rs.) (Rs.) 

Thomas Cook India Limited Parent Company License fee - SAP and Mudra 6,279,238 
Allowance to C6unt1y Head 493,192 
Sales 91,611,236 44,431,715 
Fees for IT/ software license 876,068 
AMC Board meeting & CITRlX 308,196 
Dividend paid 7,334,158 
Cost of sales 87,851,427 
Receipts 115,037,908 

Kuoni Travel - Hong Kong Subsidiary of Sales 15,256,987 
Ultimate Parent Cost of Sales 13,757,591 
Company Receipts 12,614,679 

Travel Corporation India Ltd Subsidiary of Sales 66,985,131 
Ultimate Parent Cost of Sales 60,547,989 
Company Receipts 130,774,369 

SOTC Subsidiary of Sales 26,933,839 
Ultimate Parent Cost of Sales 24,413,556 
Company Receipts 31,108,476 

TC! France Subsidiary of Sa!es 3,659,246 
Ultimate Parent Cost of Sales 3,184,391 
Company Receipts 4,207,555 

Sita World Travels Limited Affiliate entity Investment 10,313,800 
Cost of sales 9L638 
Reimbursment 585,074 
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26. Related party transactions (cont.) 

26.3 Transactions with key management personnel 
According to Sri Lanka Accounting Standard (LKAS) 24 - Related Party Disclosure, Key Management Personnel are 
those having authority and responsibility for planning, directing, and controlling the activities of the entity. 
Accordingly, the Directors of the Company I Group has been classified as KMP of the Company/ Group. Thomas 
Cook lnida Limited, being the parent company, the Board of Directors of the Company have been classified as KMP 
as they have the authority and responsibility for planning, directing, and controlling the activities of the entity directly 
or indireclty. Emoluments paid to key management personnel (Board of Directors) are as follow. 

Short term employee benefits 
Postemployement benefits 

27. Financial risk management 
27.1 Overview 

Company 

2018 

Rs. 

921,563 

2017 
Rs. 

829,539 

The Group has exposure to the following risks from its use of financial instruments: 
1. Credit risk 
2. Liquidity risk 
3. Market risk 
4. Operational risk. 

27.2 Risk management framewod\. 

Group 

2018 2017 
Rs. Rs. 

l 0,836,483 9,519,459 
286,991 253,065 

The Board of Directors has overall responsibility for the establislu11ent and oversight of the Company's risk 
management framework. The Board is responsible for developing and monitoring the Group's risk management 

The Group's risk management policies are established to identify and analyze the risks faced by the Group, to set 
appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and 
systems are reviewed regularly to reflect changes in market conditions and the Group's activities. The Group, through 
its training and management standards and procedures, aims to develop a disciplined and constructive control 
environment in which all employees understand their roles and obligations. 

27.3 Credit risk 
Credit risk is the risk of financial loss to the Group, if a customer or counterpaity to a financial instrument fails to meet 
its contractual obligations, and arises principally from Group's receivable from customers and other investments. 

Trade and other receivables 

The Group's exposure to credit risk is influenced rnain!y by the individual characteristics of each customer. However, 
management also considers the demographics of the Group's customer base, including the default risk of the industry 
and country in which customers operate, as these factors may have an influence on credit risk, pa1ticularly in the 
cmTently deteriorating economic circumstances. However, geographically there is no concentration of credit risk. 

The Management Committee has established a credit policy under which each new customer is analysed individually 
for creditwo1ihiness before the Group's standard payment and delivery terms and conditions are offered. The Group's 
review includes external ratings, when available, and in some cases bank references. Purchase limits are established 
for each customer, ,..,.,foch represents the maximum open amount without requiring approval from the Management 
Committee; these limits are reviewed quarterly. Customers that fail to meet the Group1s benchmark creditwo1ihiness 
may transact with the Group on!y on a prepayment basis. 

The Group establishes an allowance for impairment that represents its estimate of incurred losses in respect of trade 
and other receivabtes and lnvestments. The main components of this allowance are a specific loss component that 
relates to individually significant exposures, and a collective loss component established for company's similar assets 
in respect of losses that have been incurred but not yet identified. The collective loss allowance is determined based on 
historical data of payment statistics for similar financial assets. 
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27.3 Credit risk (cont.) 
Exposure to credit risk 
The carrying amount of financial assets represents the maximum credit exposure. The maximum 
risk at the repo1iing date was; 

to credit 

Company Group 

2018 2017 2018 2017 
Rs. Rs. Rs. Rs. 

Trade and other receivables 8,438,419 5,738,154 49,799,300 61,313,065 

Other investments - Non current assets 12,029,543 16,009,969 12,029,542 16,009,969 

Other investments - Current assets 117,009,101 102,780,934 117,531,555 103,280,934 

Amount due from related companies 25,438,034 25,000,000 
Cash and cash equivalents 69,430,630 54,278,209 83,713,629 60,594,692 

232,345,727 203,807,266 263,074,026 241,198,660 

27.4 Liquidity risk 
Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial 
liabilities that are settled by delivering cash or another financial asset. The Group's approach to managing liquidity is 
to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both 
normal and stressed conditions, without incuning unacceptable losses or risking damage to the Group's reputation. 

The Group uses standard costing to cost its products and services, which assists it in monitoring cash flow 
requirements and optimizing its cash return on investments. Typically the Group ensures that it has sufficient cash on 
demand to meet expected operational expenses for a period of 60 days, including the servicing of financial obligations; 
this excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as natural 
disasters. ln addition, the Group maintains the following lines of credit 

Amount due to related companies 
Trade and other payables 
Bank overdraft 

As at 31st iWarch 20 l 8. 
Company 

Amount due to related companies 
Trade and other payables 
Bank overdraft 

Dividend Payable 

As a/ 31st Marcl12017, 

Company 

Amount clue to related companies 

Trade and other payables 
Bank overdraft 

Dividend Payable 

Company Group 

2018 2017 2018 2017 

24,304,665 
7,936,721 

9,849,128 

42,090,514 

Carrying 
amount (Rs.) 

24,304,665 

7,936,721 
9,849,128 

42,090,514 

Carrying 
amount (Rs.) 

23,452,120 

9,264,871 
550 

7,334,158 

40,051,699 

29 

23,452,120 

9,264,871 
550 

32,717,541 

Rs. 

24,304,665 

120,665,037 
42,508,282 

187,477,984 

Rs. 

23,452,120 
114,283,706 

18,325,664 

156,061,490 

Contractual cash flows (Rs.) 

Up to 3 3-12 months More than a 
months 

7,936,721 

9,849,128 

J 7,785,849 

24,304,665 

24,304,665 

Contractual cash flows (Rs.) 

year 

Up to 3 3-12 months More than a 
months 

9,264,871 

550 
7.334, 158 

16,599,579 

year 
23,452,120 

23,452,120 
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27. Financial risk management (cont.) 
27.4 Liquidity risk (cont.) 

Management of liquidity risk 
The Group's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient 
liquidity to meet lts liabilities when due, under both nonnal and stressed conditions, without incurring unacceptable 
losses or risking damage to the Group's reputation. The Group's policy is to hold cash and undrawn overdraft 
facilities at a level sufficient to ensure that the Group has available funds to meet its liabilities. 

27.5 Marl"et i·isk 
Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices 
will affect the Group's income or the value of its holdings of financial instruments. The objective of market risk 
management is to manage and control market risk exposures within acceptable parameters, while optimizing the 
return. 

27.5.] Currency risk 
CmTency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange 
rates . As protection against exchange rate fluctuations, the Group backs its conunitments in local cunency. The 
Group has not invested nor borrowed in foreign currencies. The Group does not use any derivative financial 
instruments to hedge the risk. The currency risk attached to financial instruments is minimal as it represents local 
CUJTency. 

27.5.2 Interest rate risk 
Interest rate risk is the risk to the Group's earnings and economic value of equity ("EVE") arising from adverse 
movements in interest rates. 

27.6 Operational risk 

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with the Group's 
processes, personnel, technology and infrastructure, and from external factors other than credit, market and liquidity 
risks such as those arising from legal and regulatOI)' requirements and generally accepted standards of corporate 
behavlour. Operational risks arise from all of the Group's operations. 

- Requirements for approprlate segregation of duties, including the independent authorization of transactions. 

- Requirements for the reconciliation and monitoring of - Compliance with regulatory and other legal 
transactions. 

- Requirements for the reporting of operational losses 
and proposed remedial action. 

requirements. 

- Documentation of controls and procedures. 

- Development of contingency plans. - Training and professional development. 

- Risk mitigation, including insurance when this is - Ethical and business standards. 

- Requirements for the periodic assessment of operational risks faced, and the adequacy of controls and procedures 
to address the risks identified Requirements for the reporting of operational losses and proposed remedial action. 

Compliance with Group standards is suppo11ed by a programme of periodic reviews undertaken by Internal Audit. 
The results of Internal Audit reviews are discussed with the management of the business unit to which they relate, 
with summaries submitted to the Board of Directors and senior management of the Group. 
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28. Events occurring after the reporting date 

No circumstances have arisen since the reporting date which would require adjustments or disclosure 111 the 
Financial Statements. 

29. Capital commitments 

As disclosed in Note 16, the Company have been pledged fixed deposits for the purpose of obtaining banking 
facilities, comprising of Overdraft facility and other pecuniary Aid, Assistance. 

There were no contract for capital expenditure of material amounts approved or contracted for as at the reporting 
date. 

30. Contingent liabilities 

There is a pending Labour Tribunal Litigation regarding termination of a staff member Ms. Ramona Fernando, the 
Plaintiff in Case No. 21/312/2014 at Labour Tribunal Comt of Negambo. The Risk Assessment will be a 
compensation of Rs 500,000 (Maximum O I year salary). Next hearing for the case is June 11, 2018. 

There are no contingent liabilities, except for disclosed above as at repo1iing date. 

31. Comparative figures 

Where necessary information has been reananged to confinn to cunent year's presentation and classification. 

32. Directors responsibility for financial statements 

The board of directors is responsible for the preparation and presentation of the financial statements. 
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33 Impact of correction entries 

During the year on June 2017, the Company discovered that the cash had been misappropriated by fraudulently 

adjusting the related prior period financial statements. Accordingly, Property, Plant & Equipment, Intangible Assets, 

Other Assets, Cash and Cash Equivalents, Other Liabilities and Statement of Profit or Loss and Other 
Comprehensive Income for the respective periods had been overstated. 

Based on the independent review carried out by the Company, it has been concluded that the total impact of the fraud 
was Rs. 45, 110,663/-. The Company had recovered the total Joss in full during this financial year. 

The impact of correction on retained earnings was assesed and concluded to be not material. 

Accordingly, the total impact of the correction entries had been passed during the cu1Tent financial year and the 
relevant financial assertions have been adjusted. 

Correction entries passed during the year 

33.Ll Impact to the balances reported in the statement of financial position. 

31" March 2018 

Prope1iy, plant and equipment 
Intangible assets 
Investment in subsidiary 

Equity-accounted investee 

Other investments - Non cun-ent assets 

Non-current assets 

Amount due from related companies 

Trade and other receivables 

Prepayments 

Other investments - Current assets 

Cash and cash equivalents 

Current assets 

Total assets 

Stated capital 

Retained earnings 

Total equity 

Employee benefits 

Deferred tax liabilities 

Non-current liabilities 

Amount due to related companies 

Trade and other payables 
Current taxation 

Bank overdraft 

[\on-current fo1bi!ities 

Total liability 

Total equity and liability 

32 

Impact of correction 
Prior to 

Corrections 

Rs. 

21,975,651 
4,883,9 I 0 

48,975,000 

10,313,800 
12,029,543 
98,177,904 

25,438,034 
8,438,419 

13,455,555 

118,509,101 
39,770,044 

205,611,153 

303,789,056 

I 07,679,780 

158,490,793 
266,170,572 

4,785,819 
2,050,992 

6,836,811 

24,304,664 
6,163,281 

(9,535,400) 

9,849,128 

30,781,673 

37,618,484 

303,789,056 

Adjustments 

Rs. 

(3,902,167) 
(45,493) 

(3,947,660) 

(9,143,004) 
(1,500,000) 
29,660,586 

19,017,582 

15,069,922 

2,397,482 
2,397,482 

1,773,440 

10,899,000 

12,672.440 

12,672,440 

15,069,922 

Corrected 
Balances 

Rs. 

18,073,484 
4,838,417 

48,975,000 
10,313,800 

12,029,543 
94,230,244 

25,438,034 

8,438,419 
4,312,551 

117,009,101 

69,430,630 
224,628,735 

318,858,979 

107,679,780 
160,888,275 
268,568,054 

4,785,819 
2,050,992 

6,836,811 

24,304,664 

7,936,721 
1,363,600 

9,849,129 
43,454,114 

50,290,925 

318,858,979 
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NOTES TO THE FINANCIAL STATEMENTS 

As at 31st March 2018 
33.Ll Impact to the balances reported in the statement of profit or loss and OCI 

Fm· the vear ended 31st March 2018 

Revenue 
Administrative expenses 
Other income 

Net finance income 

Value added tax and national building tax on financial services 
Income taxes 
Profit for the year 

Other comprehensive income, net of tax 

Total comprehensive income 

Impact of correction 

Prior to Adjustments 
Conections 

Rs. Rs. 
210,097,786 1,477,000 

(212,009,790) 920,482 

817,259 
7,948,414 

(4,722,329) 

(3,180,100) 

(1,048,759) 2,397,482 

(93,061) 

(1,141,820) 2,397,482 

33.L3 Impact to the balances reported in the statement of cash flows 

For the year ended 31st March 2018 

Net Cash Flows Generated from Operating Activities 
Net Cash Flows Used in Investing Activities 
Net Cash Flows Used in Financing Activities 

Net Increase/(Decrease) in Cash and Cash Equivalents 
Cash and Cash Equivalents at the beginning of the Year 

Cash and Cash Equiv21[ents at the end of the year 

33 

Impact of correction 
Prior to Adjustments 

Corrections 

Rs. Rs. 
86,198 25,712,926 

(17,108,783) 3,947,660 
(7,334,158) 

(24,356,742) 29,660,586 
54,277,659 

29,920,917 29,660,586 

Corrected 
Balances 

Rs. 
211,574,786 

(211,089,308) 
817,259 

7,948,414 
(4,722,329) 
(3,180,100) 

1,348,723 

(93,061) 

1,255,662 

Corrected 
Balances 

Rs. 
25,799,124 

(13,161,123) 
(7,334,158) 

5,303,844 
54,277,659 

59,581,503 
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As at 31st J\larclz 2018 

33.2 Re-stated balances, had the correction entries been passed in the prior years. 

33.2.1 Impact to the balances reported in the statement of financial position. 

Impact of correction 
As previously Adjustments 

reported 

31st March 20I6 Rs. Rs. 

Property, plant and equipment l 6,513,866 (3,156,534) 
Intangible assets 6,324,232 (99,493) 
Investment in subsidiaries 48,975,000 
Other investments - Non cmTent assets 129,629,168 
Non current assets 201,442,266 (3,256,027) 

CmTent tax assets 9,666,566 (9,999,000) 
Amount due from related companies 25,000,000 
Trade and Other Receivable 7,492,737 
Receivable on Recoveries 24,044,503 
Prepayments 9,184,893 (4,080,700) 
Other investments - Current assets 4,898,332 
Cash and Cash Equivalents 59,454,312 (4,191,779) 
Current assets 115,696,840 5,773,024 

Total assets 317,139,106 2,516,997 

Retained earnings 158,059,850 1,187,497 
Stated capital 107,679,780 
Total equity 265,739,630 1,187,497 

Employee benefits 3,361,427 
Oefen-ed tax liabilities 1,652,075 
Non-current liabilities 5,013,502 

Amount due to related companies 19,462,275 
Trade and other payables 6,760,694 1,329,500 
Dividend payable 20,163,005 
Non-current liabilities 46,385,974 1,329,500 

Total liability 51,399,476 1,329,500 

Total equity and liability 317,139,106 2,516,997 

34 

If restated 

Rs. 

13,357,332 
6,224,739 

48,975,000 

129,629,168 
198,186,239 

(332,434) 

25,000,000 
7,492,737 

24,044,503 

5,104,193 
4,898,332 

55,26?,533 

121,469,864 

319,656,103 

159,247,347 
107,679,780 

266,927,127 

3,361,427 

1,652,075 
5,013,502 

19,462,275 

8,090,194 

20,163,005 
47,715,474 

52,728,976 

319,656,103 
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33.2.l Impact to the ba!ane:es reported in the statement of financial position (Cont.) 

Impact of correction 
As previously Adjustments 

reported 

3!" March 2017 Rs. Rs. 

Property, plant and equipment 26,231,897 (4,157,095) 

Intangible assets 7,383,455 (72,493) 
Investment in subsidiary 48,975,000 
Equity-accounted investee 10,313,800 
Other investments - Non current assets 16,009,969 

Non current assets 108,914,121 (4,229,588) 

Cuffent taxation 5,177,604 (10,899,000) 
Amount due from related companies 25,000,000 
Trade and Other Receivable 5,738,154 
Receivable on Recoveries 37,515,288 

Prepayments 11,924,918 (8,903,004) 
Other investments - Current assets 102,780,934 
Cash and Cash Equivalents 54,278,209 (9,607,702) 
Current assets 204,899,819 8,105,582 

Total assets 313,813,940 3,875,994 

Stated capital 107,679,780 
Retained earnings 159,632,613 2, l 02,554 
Total equity 267 ,3 l2,393 2,102,554 

Employee benefits 3,560,629 
Deferred tax liabilities 2,889,219 
Non-current liabilities 6,449,848 

Amount due to related companies 23,452,120 
Trade and other payables 9,264,871 1,773,440 
Dividend payable 7,334,158 
Bank overdraft 550 
Non-current liabilities 40,051,699 1,773,440 

Total liability 46,501,547 1,773,440 

Total equity and liability 313,813,940 3,875,994 
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If restated 

Rs. 

22,074,802 
7,310,962 

48,975,000 
10,313,800 
16,009,969 

104,684,533 

(5,721,396) 
25,000,000 

5,738,154 

37,515,288 
3,021,914 

102,780,934 
44,670,507 

213,005,401 

317,689,934 

107,679,780 
161,735,167 
269,414,947 

3,560,629 
2,889,219 
6,449,848 

23,452,120 
11,038,311 

7,334,158 
550 

41,825,139 

48,274,987 

317,689,934 
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As at 31st March 2018 

33.2.2 Impact to the balances reported in the statement of profit or loss and OCI 

For the vear ended 31st March 2017 

Revenue 

Administrative expenses 
Net finance income 

Va!ue added tax and national building tax on financial services 
Income taxes 
Profit for the year 

Other comprehensive income, net of tax 

Total comprehensive income 

As previously 
reported 

Rs. 
218,163,923 

(200,278,167) 
3,526,883 

(7,632,257) 
(9,600,940) 

4,179,442 

517,905 

4,697,347 

Impact of correction 

Adjustments As restated 
Rs. Rs. 

577,000 218,740,923 
338,057 (199,940,110) 

3,526,883 
(7,632,257) 
(9,600,940) 

915,057 5,094,499 

517,905 

915,057 5,612,404 

There is no material impact on the Company's basic or diluted earnings per share for the year ended 3 l March 2017. 

33.2.3 Impact to the balances reported in the statement of cash flows 

For the vear ended 31" Marcil 2017 

Net Cash Flows Generated from Operating Activities 
Net Cash Flows Used in Investing Activities 

Net Cash Flows used in Financing Activities 

Net Decrease in Cash and Cash Equivalents 

Cash and Cash Equivalents at the beginning of the Year 
Cash and Cash Equivalents at the end of the year 
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Impact of correction 
As previously 

reported 
Rs. 

15,198,508 
(4,421,730) 

(15,953,431) 

(5,176,653) 
59,454,312 
54 277,659 

Adjustments 
Rs. 

(13,837,290) 

4,229,588 

As restated 
Rs. 

1,361,218 
(192,142) 

(15,953,431) 

(9,607,702) (14,784,355) 
(5,415,923) 54,038,389 --~-~-

(15,023,625) ==3=9'=2~=-4=,0=3=4= 


































































































































































































































































